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LEDEN

S (&innosti od 1. brezna schvdlila burzovnf ko-
mora zmé&ny v Burzovnich pravidlech v astech,
které resi problematiku pfijimant cennych papi-
r0 na burzovni trhy. Zmény v predpisech upra-
vuji pfijimani zahrani¢nich cennych papirg

a informaénf povinnost jejich emitentt.

UNOR

K 28. Gnoru rezignoval na své ¢lenstvi v bur-
zovni komofe Pefr Bodnar.

BREZEN

Burza opétovné rozhodla o dalsim pozastavent
obchodovént s emisi akeif IP BANKA s G&innos-
tf od 16. brezna na dobu neurcitou, nejdéle

viak do 15. z4r 2003.

DUBEN

Burza si pripomnéla desetileté vyro&i obchodo-
véni, nebot prvni seance se na burzovnim par-
ketu uskuteénila 6. dubna 1993 a zahaijila tak
novodobou historii eského burzovnictvi.

S G&innosti od 2. kvétna schvalila burzovni ko-
mora zmény v Burzovnich pravidlech v &asti
Pravidla sprévniho fizeni. Schvalend tprava
umoziiuje burze vylougit cenny papir z obcho-
dovani v piipadg, ze doba pozastaveni obcho-
dovani s danou emisi presahne Sest mésico.

KVETEN

Burzovni vybor pro kotaci schvalil prospekt
dluhopisového programu hypote&nich zéstav-
nich listo Komereni banky, a.s., véetn& spo-
le¢nych emisnich podminek v objemu 15
mld. K& a s délkou trvani programu 10 let.

K 21. kvétnu ukongila spoleénost Union banka,
a.s., ¢lenstvi na burze.

Jedendctd tddnd valnd hromada akciondrd
burzy, kterd se konala 29. kvétna, schvdlila
Zpravu o podnikatelské ¢innosti burzy

a o stavu jejtho majetku za rok 2002, G&etni
zavérku za rok 2002 veetn& rozhodnuti

o Ghradé zfraty, Zasady ¢innosti burzy na rok
2003 a zmény ve Stanovach burzy s G&innos-
ti od 29. kvétna. Vyse ztréty burzy za rok
2002 vyplynula pouze z tvorby dafiové ne-
G¢inné opravné polozky k hmotnému majetku
v disledku precenéni budovy Burzovniho pa-
l4ce a tvorby dafové ned&inné rezervy na
naklady spojené s predpoklddanym prode-
jem Burzovniho paléce.

Burzovni vybor pro kotaci schvdlil prospekt
dluhopisového programu spolecnosti CEZ, as.,
veetng spole¢nych emisnich podminek v cel-
kovém objemu 30 mld. K& a s délkou trvani
programu 10 lef.

CERVEN

S 0¢innosti od 1. €ervna spoleénost HVB
Bank Czech Republic, a.s., kierd je akciona-
fem burzy, obnovila své ¢lenstvi a zahdjila
obchodovani na burze.

S G&innostf od 15. srpna schvélila burzovni ko-
mora zmény v Burzovnich pravidlech v ¢astech,
které fe3i problematiku blokovych obchods,

a v Pravidlech spravniho fizeni. Upravy
umoziuji &lendm burzy zrudit chybné zadanou
registraci blokového obchodu v prab&hu dané-
ho burzovniho dne a zavadgii opravnéni ve-
douciho burzovniho dne pozastavit obchodo-
vani v krizové situaci.

S 0&innosti od 25. €ervna presly aktivity spo-
le¢nosti CA IB Securities, a.s., souvisejici

s obchodovanim na burze, na spolecnost
HVB Bank Czech Republic a.s

K 25. ¢ervnu rezignoval na své &lenstvi v do-
zor&i radé burzy Miroslav Fueik.

CERVENEC

Clen burzy Baader Securities, a.s., zménil na-
zev spole&nosti na PPF Asset Management a.s.

Z dtivodu nedostateéného poctu bazickych
emisi byl s 0¢innosti od 15. &ervence zrusen
vypocet oborového indexu BIO3 - Vyroba népo-
i0 o tabaku.
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Emise akcii spole¢nosti IP BANKA, a.s., byla
s 0&innosti od 29. ervence vylougena z ob-
chodovéni na volném trhu burzy.

K 29. ervenci ukongila spolecnost CA IB Se-
curities, a.s., své ¢lenstvi na burze.

ZARI

Clenské firma BH Securities, a.s., zahdjila s Gcin-

nosti od 18. z&¥i innost tviirce trhu v obchodnim
segmentu SPAD.

Zé&tijovy objem obchodd na akciovém trhu, kte-

ry dosahl hodnoty 30,367 mld. K¢, je nejvys-
§im mésicnim objemem od kv&tna 2000.

RUEN

S 0&innosti od 1. listopadu schvélila burzovni
komora novelu Sazebniku burzovnich poplatkd
na rok 2003, kterd pro obdobi 1. 11. az
31.12. 2003 snizila burzovni poplatky za
obchodovéni na 50 %.

Dne 17. fjna dosahl index PX 50 hodnoty

651,7 bodu, coz predstavuje nejvyssi hodnotu
za poslednich 3,5 roku.

LISTOPAD

Byl dokoneen prodej Burzovniho palace, ve
kterém burza i naddle zostéva v dlovhodobém
pronajmu.

PROSINEC

S t&innosti od 1. ledna 2004 schvélila burzov-

nf komora zmény v Burzovnich pravidlech

v Eastech, které fesi problematiku prijimant cen-

nych papirt na burzovni trhy. Cilem Gprav
predpist je umoznit emitentdm nahradit pred-

kladéni smluvnich dokument burze odpovidaii-

cim prohlasenim, predkladat konsolidovanou
O¢etni z&vérku pouze podle mezindrodnich
standardt pro finanéni G&etnictvi (IFRS) a pre-
davat podklady burze v ramci prijeti cenného
papiru na burzu elekironicky.

S G&innosti od 1. ledna 2004 schvalila burzov-
ni komora novelu Sazebniku burzovnich poplat-

kd na rok 2004, kterd ponechévé viechny po-
platky ve stejné vy3i s vyjimkou jednordzového
poplatku za prijetf cennych papirt na volny frh
burzy, ktery se zvysuje na 50 000 Ke.

Burza cennych papirt Praha, a.s. (dale jen
burza), je zalozena na ¢lenském principu, tu-
diz obchodovat na burze je mozné pouze pro-
sttednictvim ¢lena burzy. Podminky 0¢asti ¢lent
na burzovnim obchodu upravuji Pravidla ¢len-
stvi. Clenem burzy moze byt jen prévnickd oso-
ba, které bylo v souladu se zvlasinim zakonem
udéleno povolent k obchodovéni s cennymi pa-
piry, je zapsana v obchodnim rejstitku a spliiu-
je veskeré podminky stanovené burzovnimi
predpisy nebo rozhodnutimi burzovnich orga-
no. Clenem burzy se mize stat akciondf burzy
nebo spolecnost, kierd byla prijata burzovni
komorou za ¢lena burzy. Clenem burzy je ze
zékona Ceska nérodni banka a Ministerstvo fi-
nanci Ceské republiky.

Obecnou podminkou ¢lenstvi je splaceny z4-
kladni kapital ve vysi nejméng 10 mil. K& a po-
hotové likvidn prostredky ve vy3i minimalng 5
mil. K&. Clenem burzy mize byt pouze pravnic-
k& osoba, kterd vykazuje predepsanou kapité-
lovou prim&fenost. Clenem burzy nemoze byt
prévnickd osoba, na jejiz majetek byl prohlé-
$en konkurs nebo povoleno vyrovnani, nebo
byl ndvrh na prohléseni konkursu zamitnut pro
nedostatek majetku. Clenem burzy nemoze byt
banka, na kterou byla uvalena nucend spréva.

Clen je opravnén nakupovat a prodévat cenné
papiry na burze pouze v pfipadé, ze je clenem
Garanéntho fondu burzy (GFB). Majetek GFB
slouzi k pokryfi rizik vyplyvajicich z vyporadant
burzovnich obchodd.

Clen burzy jedna vzdy vlastnim jménem pro-
strednictvim svého maklére. Clenstvi na burze
|ze prevést na jinou osobu pouze se souhlasem
burzovni komory. Se ¢lenstvim na burze jsou
spojeny zejména nasledujici poplatky:
e jednorazovy poplatek za podani zadosti
o &lenstvi ve vyii 10 tis. K&
o jednorazovy poplatek za prijeti ve vysi 1 mil.
K& (poplatek za podani zadosti je v piipadé
kladného vyfizenf odecten)
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o ro&ni poplatek za organizovéni promptnich
obchodt ve vy3i 660 tis. K&

Burzovni komora je oprévnéna ulozit ve sprév-
nim Fizeni clenovi, ktery porusi povinnosti sto-
novené burzovnimi predpisy sankce, které za-
hrnuji fadu postiht od vytky pres penézitou po-
kutu po pozastavent, pfipadné& zruseni &lenstvi.

Zmény v roce 2003

13. biezen
zména nazvy spole¢nosti Baader Securities,
a.s., na PPF Asset Management a.s.

21. kvéten
ukoneeni ¢lenstvi spole¢nosti Union banka,

a.s., na burze

]. cerven
obnoveni &lenstvi spolecnosti HVB Bank Czech
Republic, a.s., na burze

25. cerven

F ktivit na kapitalovém trhu v Ceské re-
publice ze spole¢nosti CA IB Securities, a.s.,
na HVB Bank Czech Republic a.s.

29. cervenec
koneenf ¢lenstvi spolecnosti CA IB Securities,
a.s., na burze

Na burze mohou byt obchodovany tuzemské

i zahrani¢ni cenné papiry, které spliuji podmin-
ky z&kona o cennych papirech pro pfijeti na
vefejny trh (§72).

STRUKTURA BURZOVNICH TRHU

Cenné papiry obchodované na burze jsou re-
gistrovany na trech trzich:

e volném frhu

o vedlejsim trhu

e a hlavnim trhu

Organickou sou¢ésti vedlejsiho trhu je tzv. no-
vy trh, ktery je pripraven pro nové perspektivni
spole&nosti s kratkou podnikatelskou historit.
Pozadavky na parametry emise a na informa¢-
nf otevienost emitentd jsou pro jednotlivé trhy
rozdilné. Nejnizsi naroky se kladou na emi-
tenty, jejichz cenné papiry jsou obchodovény

na volném trhu burzy. Pozadavky vychazeji

z obecné z&vaznych podminek prijeti cenného
papiru k obchodovani na verejném trhu stano-
venych v zakoné& o cennych papirech. Vedlejsi
a hlavni trh se povazuji za trhy prestizni. Jsou
uréeny pro emitenty, kteff maji z&jem komuniko-
vat smérem k investorské vefejnosti a jsou
ochotni podiidit se pfisnéjsim pozadavkdm.

PRUIMANI CENNYCH PAPIRU

O prijeti emise na burzovni trh rozhoduje bur-
zovni vybor pro kotaci v souladu se splnénim
podminek prijeti cenného papiru k burzovnimu
obchodu na daném trhu. Cenné papiry jsou na
burzu pfijimény na zakladé zadosti, kterou na
burzu predklada emitent cenného papiru nebo
iim povéreny ¢len burzy na zékladé plné moci.
Podminky pfijetl a povinnosti emitent( stanovf
Burzovni pravidla v ¢é4stech Podminky pfijeti
cenného papiru k burzovnimu obchodu.

Podminky prijeti cennych papirt

o volny trh burzy

Emise musi spliiovat podminky stanovené zakonem o cennjch
papirech pro prijeti na vefejny trh (§72).

Burzovni komora je opravnéna stanovit dalsi podminky
registrace.

o prestizni trhy
Dalsi podminky pijefi emise na:

a) vedlejsi trh

g Spolecnosti | Investicni a podi-

Podminky mimo fondd | lové fondy
\(Ixileoéﬁgl:/dcw}f]gnlii%p”gtl)ﬁjem pohdle 9|ECh9|?m' 'Zm”im@ll”éV
emise podilovych listd) 0 zakoniku 50 mil. ke
Objem tdsti emise vydané L
nub{gtludé vefejné ][%'gmlnl(ef -
nabidky :
U akeii ¢ast emise, kterd L
e rozptylena mezi mlggno/ulne -
verejnost ’
Doba podnikatelské minimalng minimdlng
Ginnosti 3 roky 3 roky
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e novy trh

Novy trh je organickou sougasti vedlejsiho trhu.
Tento segment frhu je pfipraven pro mladé per-
spektivni spole¢nosti, které hledaji kapitél pro
sv0j dalsi rozvoj. Vzhledem ke kratké podnikatel-
ské historii t&chto subjekit obsahuji podminky
prijefl k obchodovant i urgita motivaéni specifi-
ka. Jedné se o povinnost jmenovat ,patrona”
emise, kterym je ¢len burzy garantujici rédné pl-
néni informaénich povinnosti, a , kotujiciho ¢&le-
na”, ktery zarueuje dostatecnou likviditu emise.

b) hlavni trh
; Spolecnosti  |Investiéni a podi-

Podminky mimo fondd | lové fondy
Ve zikladniho kapitlu . .
(v podorjch fonds - objem (Pl chochi| — miiméiné
emise podilovych listd) ‘
Objem Casti emise vydané L
nobzgtludé vefejné zné'gmlnff -
nabidky :
U akci tast emise, kterd P
ie rozptylena mezi mlggmul/llne -
veFejnost 0
Doba podnikatelské minimdlng minimdlng
tinnosti 3 roky 3 roky
Podminkou pfijeti na hlavni trh je rovnéZ dostatetna
likvidita emise. Kritéria likvidity stanovi burzovni vbor pro
kotaci a své rozhodnuti zvefejni v dostatecném predstihu
pfed jeho GCinnosti.

INFORMACNI POVINNOSTI

Volny trh

V souladu s Burzovnimi pravidly burza poza-
duje od emitenta, jehoz emise je registrovd-
na na volném trhu, plnéni informaeni povin-
nosti v rozsahu stanoveném z&konem o cen-
nych papirech. Jedna se predeviim o predkld-
danf vyroeni zpravy veetné tetni zaverky,
pololetnf zpravy, informact o svolani valné
hromady a o vyplaté dividend, névrhd zmén
spole¢enské smlouvy, stanov nebo zaklada-
telské listiny emitenta a veskerych dalsich
skutecnosti tykajicich se emitenta, které mo-
hou vyvolat vyznamnou zmé&nu kurzu jim vy-
daného cenného papiru.

Hlavni a vedlejsi trh

Burzovni pravidla stanovi pro emitenty, jejichz
cenné papiry jsou registrovany na hlavnim, ved-
lejsim a novém trhu burzy, dalsi povinnosti nad
ramec z&kona o cennych papirech. K nejdtlezi-
t&j$im povinnostem patfi predklédant pred-
b&znych hospodarskych vysledks, zasilani
¢tvrtletnich hospodéiskych vysledkt a zapiso
z valnych hromad. Spole¢nosti, jejichz emise
jsou registrovany na hlavnim trhu, musi navic
predkladat Fadnou Geetni zavérku sestavenou
podle mezinarodnich standardd pro finaneni vy-
kaznictvi (IFRS). Tato povinnost se vztahuije rov-
néz na emitenty, jejichz emise jsou registrovany
na vedlejsim trhu burzy, pokud emitent G¢etni z&-
vérku podle IFRS sestavuje. Viechny informace,
s vyjimkou origindlnich nebo notafsky overenych
dokumentd, se zasilaji na burzu elektronicky. In-
formace o emisich a emitentech cennych papird
se po zkontrolovéni distribuuji v redlném ¢ase
¢lenskym firméam a informaénim agenturam.

Prehled nejdtlezitéjsich povinnosti veetné termi-
nt dodavani informact je soucésti burzovniho
predpisu Podminky prijetl cenného papiru

k burzovnimu obchodu.

SANKCE

K zajisteni odpovidajici Grovné a franspa-
rentnosti burzovnich trh a dodrzovani burzov-
nich a obecn& z&vaznych pravnich predpist
burza vyuzivé vedle vzdslavaci ginnosti sousta-
vu sankci, mezi které patfi:
° vkaO
e pokuta do vyse 1 mil. K&
o docasné vyloucenf cenného papiru

z burzovniho obchodu
e trvalé vylougent cenného papiru z burzovnt-

ho obchodu

ZMENY BURZOVNICH PRAVIDEL

Upravy Burzovnich pravidlech v ¢astech Pod-
minky pfijeti cenného papiru k burzovnimu ob-
chodu provedené v prab&hu roku 2003 prines-
ly dil&i zm&ny v procesu prijimani cennych pa-
pird k obchodovéni a pfi pln&ni informaéni po-
vinnosti. Cilem Oprav bylo usnadnit pfijiméant
zahranignich cennych papird a umoznit zahra-
nicnim emitentdm plnit informagni povinnost
Césteené i v anglickém jazyce.
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Prehled emisi cennych papirt registrovanych
na burzovnich trzich k 31. 12. 2003

Akcie Dluhopisy
Hlavni trh 5 27
Vedlejsi trh 34 20
Volny trh 26 34

OBCHODNI SYSTEM

Prazské burza se fadi mezi elekironické burzy
a obchodovant je zalozeno na automatizova-
ném zpracovani objednévek a instrukei elen-
skych firem k nakupu a prodeji cennych papird.
Automatizovany obchodni systém [AOS] je vy-
budovén jako otevieny systém na bazi klient/
server a prostiednictvim nové technologie
umoZfiuje pfimé propojent softwarového pro-
sttedi ¢lenské firmy s AOS burzy.

TYPY BURZOVNICH OBCHODU

V roce 2003 bylo na burze mozné uzavirat né-
sledujict typy burzovnich obchodo:

1) Obchodovéni v systému pro podporu trhu
akcif a dluhopist (SPAD)

Obchodovani ve SPAD je zaloZzeno na &asti
tvircd frhu [déle jen TT). TT je ¢len burzy, ktery
mé s burzou uzavienou smlouvu o vykonévani
¢innosti TT na jim vybrané emise cennych papi-
10 (dale jen CP). Pocet TT na jednu emisi CP
ani pocet emist CP pro jednoho TT nejsou ome-
zeny. Na zé&vér roku 2003 se ve SPAD obcho-
dovalo se sedmi emisemi CP, které kotovalo
celkem devet TT.

TT mé& povinnost neprodleng uzavit obchod v pri-
padg, Ze jeho kotace je soucdsti nejlepsi kotace
a profistrana na tuto kotaci reaguje. Uzavirat
obchody je mozné pouze v ramci povoleného
rozpéti, které je v sou¢asnosti vymezeno nejlep-
§i kotaci roziifenou 0 0,5 % ob&ma sméry.
Pokud se aritmeticky stfed povoleného rozpéti,
stanoveny pfi zahajeni oteviené faze, odchyli
od aritmetického sttedu povoleného rozpéti

o vice nez 20 %, prestavaji byt kotace TT na
dané emisi az do odvolani zavazné. Obchody
Ize pak uzavirat pouze v rémci posledniho plat-
ného povoleného rozpéti.

Obchodovani ve SPAD se mohou G&astnit vich-
ni ¢lenové burzy, kteff mohou zvolit jako pro-
fistranu svého obchodu:

e tvirce trhu za standardnich podminek (stan-
dardni mnozstvi CP dané emise, termin vypo-
r&édant obchodu T+3, kdy T je den uzavreni
obchodu). TT je povinen s timto obchodntkem
neprodleng [do 10 sekund) uzaviit obchod.

o tvorce trhu za jinych podminek (TT nemd po-
vinnost reagovat)

o jiného obchodnika, kdy obchod moze byt
sjednan bud pfimo s vyuzitim systému burzy,
prostrednictvim elektronické posty nebo tele-
fonicky v dohodnutém mnozstvi a ceng, ktera
odpovidé povolenému rozpéti. V prab&hu
oteviené féze musi byt instrukce tykajici se
siednaného obchodu potvrzena do 5 minut,
iinak propada.

Zavére&ny kurz pro emise CP obchodované ve
SPAD se rovné stfedu povoleného rozpéti
v okamziku ukonéeni oteviené faze SPAD

v 16:00 hodin.

Uzaviend faze, v ramci které TT nemaiji povinnost
kotovat ani uzavirat obchody, navazuje na ofevie-
nou fézi. Obchody mohou byt uzavirany v ramci
povoleného rozpéti, kieré je vymezeno nejlepsi ko-
faci v okamziku ukonéent ofeviené féze rozsirené
0 5 % ob&ma sméry. V této fazi nesparované in-
strukce propadaif k okamziku ukoncent féze.

Obchody uzavirané v prob&hu obou fazi jsou
burzovnimi obchody a |ze je uzavirat s term-
nem vyporadani T+1 az T+15. S cennymi pa-
piry zatazenymi k obchodovani ve SPAD neni
mozno uzavirat blokové obchody. VWjimku tvo-
¥l obchody, které svym objemem prekrauji sta-
noveny limit ( tzv. nadlimitni obchody) a déle
obchody, kde protistranou nenf &len burzy.

2) Automatické obchody

V rémci automatickych obchodd dochazi k uza-
virant burzovnich obchodd na zéklade objed-
navek k nakupu a prodeji CP probézné vkléda-
nych do AOS. Obchodovant v ramei automa-
tickych obchodt probihé ve dvou rezimech,
aukénim a kontinualnim.

a) Aukéni rezim

Obchodovéni v aukénim rezimu je zalozeno na
zpracovani objednavek k ndkupu a prodeji CP
soustted&nych k jednomu easovému okamziku,
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iehoz vysledkem je stanoveni ceny pro danou
emisi. Cena se od z&vére&ného kurzu z predcho-
ziho dne mdze odchylit maximalng o 5 % a must
byt zaokrouhlena v souladu s krokem kotace. Pri
zpracovani objednavek je rozhodujici dosazent
nejvétstho zobchodovaného mnozstvi CP a neu-
plafiiuje se princip ¢asové priority.

b) Kontinuélni rezim

Tento zpUsob obchodovéni je urgen pro CP za-
fazené do 1. a 3. obchodnf skupiny a v ramci
burzovniho dne navazuje na aukei. K uzaviréni
obchodt dochdzi na zakladg prabszného vkla-
dani objednavek k nakupu a prodeji CP. Pri pa-
rovéni objednavek se uplatiiuje princip cenové
a nésledné ¢asové priority, tzn., e pokud je
vloZzeno vice objednévek se shodnou cenou,
jsou pfednostn& zpracovény diive vlozené ob-
jednavky. Oteviraci cena je rovna cené stanove-
né pro CP v rémci aukce. Obchody Ize uzavirat
v rémci povoleného rozpéti, coz je maximdlni
velikost odchylky ceny obchodu od oteviraci ce-

ny. Pro jednotlivé CP je toto rozpéti odlizné a vé-

ze se k zafazeni CP do obchodnich skupin.

Obchodni skupina CP 1 3

5%+3% | 5%+5%+5%+5%

Povolené rozpéti

Prvni 5% rozpéti je povolend odchylka ob&ma
sméry. Dal3i procentuelni odchylky plati pouze
piislusnym smé&rem (tzn. ne systémem ,ndzky”)
a uplatiivji se po uplynuti cekaci doby.

Cekaci doba je stanovena jako p&timinutovy
Casovy inferval, beéhem néhoz systém ¢ekd na
rozsifent rozpéti. Cekaci doba je zahdjena

v okamziku, kdy jsou do systému vloZzeny tako-
vé objednavky, kieré by umoznily uzavient ob-
chodu, pokud by nebylo nastaveno povolené
rozpéti. Pokud je bghem ¢ekaci doby do systé-
mu vlozena objednavka, kterd umozni uzavreni
obchodu za cenu aktuélniho povoleného roz-
peti, cekaci doba je ukoncena a k rozsirent
rozpéti nedojde. Pokud takova objednavka do
systému vlozena nenf, dojde po uplynuti cekaci
doby k rozsitent rozpéti prislusnym smérem.

Zavéreény kurz je v kontinudlnim reZimu stano-
vovan pouze pro emise CP zafazené do 1. ob-

chodni skupiny a je roven cené posledntho uza-

vieného obchodu v kontinuélnim rezimu. Pokud
nebyl s emisi z&4dny takovy obchod uzavien, je
zavéreny kurz roven kurzu ofeviracimu. Pro
emise CP zatazené do 3. obchodni skupiny ne-
ni tento segment kurzotvorny.

Minimélni obchodovatelnou jednotkou je v konti-
nuélnim rezimu lot. Velikost lotu je pro véechny CP
stanovena na 1 ks.

Vyporadant obchodt uzavienych v rdmei auto-
matickych obchodd probihé v terminu T+3.

K zajisteni zavazko a pokryti rizik vyplyvajicich
z vyporadani obchodd uzavienych v automatic-
kych obchodech a ve SPAD slouzi prostiedky
Garanéntho fondu burzy spravované dcefinou
spolecnosti burzy UNIVYC, a.s.

3) Blokové obchody

Blokovym obchodem je obchod zaregistrovany
v AOS, kde alespori na jedné strang vystupuje
¢len burzy. Predmétem obchodu je jedna emise
CP a obchod je dén dohodou o cen& za 1 ks
nebo o celkovém korunovém objemu blokové-
ho obchodu, o poctu kust CP a datu vyporada-
ni. Cena uzavieného obchodu neni vazana na
z4véreény kurz CP z predchoztho dne a ani ne-
ni omezena zadnym procentudlnim rozpétim.
Blokovy obchod musi spliiovat podminku mini-
malniho objemu, kterd je stanovena na:

o 1K
e 10000 Ke

pro akcie
pro dluhopisy

Rozlisuji se 2 typy blokovych obchodu:
o blokové obchody ¢len - ¢len
o blokové obchody ¢len - neclen

Blokové obchody je mozno vyporadavat v ter-

minu T+0 az T+15 a nevztahuji se na n& zaru-

ky Garanéniho fondu burzy. Blokovy obchod

musi byt zaregistrovan ve stanovené |hotg, kte-

ré je odli3na pro akcie a dluhopisy:

e pro akcie do 60 min. od okamziku
uzavfeni obchodu

e prodluhopisy do 11:00 hod. nasledujici-
ho dne

Blokové obchody ¢len - ¢len je mozno uzavirat
se viemi emisemi CP s vyjimkou CP zafazenych
do obchodovéni ve SPAD, se kterymi Ize uzavi-
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rat tzv. nadlimitn obchody, jez maji charakter

blokovych obchodi. Blokové obchody ¢len - ne-

&len je mozno uzavirat se viemi emisemi CP.

REFERENCNI CENY DLUHOPISU

Na zékladé podminek stanovenych ve spolupré-

ci se zéstupci Ceského klubu obchodnikd s dlu-
hopisy se burza stala garantem trhu s dluhopisy.
Prostrednictvim kurzovniho listku distribuované-

ho na zavér kazdého burzovniho dne burza zve-

fejiiuje promémé referenéni ceny dluhopist na
nakup a prodej. Ceny se pocitaji jako aritmetic-
ky pramér z kotact tviirct trhu pro dluhopisy (TT
pro dluhopisy). Cinnost TT pro dluhopisy vyko-
navajf obchodnici s dluhopisy, kteff byli na uréi-
t& obdobi jmenovani referenénimi nebo fixujici-
mi TT pro dluhopisy a nemust byt &leny burzy.
Tvdrci denné zasilaji kotace vybranych dluhopi-
s8, které jsou zafazeny do tfid A a B.

HARMONOGRAM BURZOVNIHO DNE

od - do popis sluzby

17:00-20:00 aukeni rezim

17:00-20:00 blokové obchody

17:00-20:00 SPAD - uzaviend faze

7:30-09:30 SPAD - uzaviend faze

7:30-9:45 aukéni rezim

7:30-16:00 blokové obchody

9-30 zatatek vypottu pribéznych hodnot
’ indexd PX 50 a PX-D

9:30-16:00 SPAD - oteviend faze

9:45-15:45 kontinudIni rezim

11:00-11:30 aukce intervenénich nakupd

16:00 ukonteni vjpottu pribéznych hodnot
’ indexd PX 50 a PX-D
17:00 zverejnéni kurzovniho listku

17:00-20:00 pevzeti zavéretnjch vysledki

Cenné papiry byly v roce 2003 zatazeny do
i obchodnich skupin:

Obchodni skupina 1

automatické obchody - aukéni

Ipisob obchodovén i kontinudlni rezim, blokové obchody

v3echny zaknihované cenné papiry

Lafazené emise
w I s vjjimkou emisi obchodovanjch ve SPAD

Obchodni skupina 2
Todsob obchodovnt automatické obchody - aukéni rezim,
pesob obchodovan blokové obchody
Lafazené emise listinné cenné papiry
Obchodni skupina 3

SPAD, automatické obchody - aukéni

i kontinudlni rezim a za podminek
stanovenjch Burzovnimi pravidly také
blokové obchody

IpGsob obchodovani

vybrané cenné papiry zafazené

Lafozent emise k obchodovani ve SPAD

Na zaeatku roku 2004 burza zvetejiiovala
hodnoty tff profezovych indexd PX 50, PX-D

a PX-GLOB a 10 oborovych indexd v souladu
se zavedenou burzovni oborovou klasifikac.
Ve vypoctu indexi se nezohlediuji dividendové
vynosy, jednd se o tzv. cenové indexy. Vypocet
indext vychdzi z nasledujiciho vzorce:

Mt)
PX () = K[t} x O] x 1000
kde:
Mt} je trzni kapitalizace baze v case t,
M(O) je trzni kapitalizace baze ve vychozim
obdobi,
K[1) je fakior zietézeni, kiery zohlediiuje zmé&ny
uskute&n&né v bazi indexu.

INDEX PX 50

Oficialni burzovni index PX 50 je nejdéle kalku-
lovanym indexem prazské burzy. Je zalozen na
metodice IFC (International Finance Corpora-
tion) doporugené pro tvorbu indexd na nové se
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vyhvérejicich trzich. Burza jeho vypoget zaved-
la pri pilezitosti prvniho vyrogi zahdjeni ob-
chodovéni. K'5. dubnu 1994 byla vytvorena
béze indexu obsahujict 50 emisi a jeho vycho-
zi hodnota byla nastavena na 1 000 bodd.
Hodnoty indexu jsou prostfednictvim zp&tného
propoctu k dispozici od 7. zaf 1993,

Prob&zny vypocet indexu PX 50, zahdjeny 4.

ledna 1999, probiha v dobé oteviené féze ob-

chodntho segmentu SPAD od 9:30 do 16:00

hodin. Hodnoty indexu se zvefejiiuji v p&timinu-

tovych intervalech. U emisi zafazenych do ob-
chodniho segmentu SPAD vstupuji do vypoétu
stredy platného rozpéti. U emisi nezafazenych
do SPAD se v pribehu obchodniho dne az do
stanoveni kurzu v aukénim rezimu zohlednuji
zévereené kurzy z predchoziho dne. Po zaha-
jenf obchodovant v kontinuélnim rezimu se
Up|ofﬁu]i aktudlni kurzy, tzn. ceny pos|edrﬂch
obchodt nebo ceny stanovené v aukénim rezi-
mu, pokud v kontinualnim rezimu nebyl v dané
seanci doposud uzavien obchod.

V prosinci 2001 schvalil burzovni vybor pro
burzovni obchody vyznamnou zménu Zasad
aktualizace baze indexu PX 50. Dosud pevné
stanoveny pocef emisi baze indexu PX 50 se
stal variabilnim s tim, Ze nem0Zze prevysit pa-
desat. Od srpna 2002 je do Zésad zatazen
novy bod, podle nghoz nesmf podil bazické
emise na trzni kapitalizaci baze prekrocit

20 % ve dnech rozhodnych pro periodickou,
resp. mimofé&dnou aktualizaci baze.

Dilezitou zmé&nou uskutecnénou v bézi inde-
xu PX 50 bylo zafazeni zahraniéni emise
ERSTE BANK do béze indexu s G&innosti od
2. Hijna 2002. V ramci periodickych aktuali-

zaci baze doslo v obdobi 2002 - 2003 k vy-

raznému snizenf poctu bazickych emisi. Na
pocatku roku 2004 byla baze indexu PX 50
tvofena 16 emisemi. Nejvétsi, priblizng 20%,
podil na trznf kapitalizaci baze mély na po-
catku roku 2004 emise ERSTE BANK, CESKY
TELECOM a KOMERCNI BANKA. Sumérni

podil sedmi nejlikvidn&jsich emisi, které zaro-

vefi tvoff bazi indexu PX-D (viz nize), byl pfi-
blizn& roven 90 %.

Zéasady aktualizace béze indexu PX 50

Komise pro spravu burzovnich indexd se Fidi nasle-

dujicimi pravidly pfi aktualizaci baze indexu PX 50.

1) Baze indexu obsahuje nejvyse 50 emisi ak-
cit.

2) Do baze se nezafazuji emise akcif investié-
nich fondd [obor &. 18) a holdingovych
spolecnosti vzniklych transformact z inves-
fignich fondd.

3) Do baze nesmi byt zafazeny emise cen-
nych papird spolecnosti:

a) u nichz doslo k prohlésent o konkursu na
majetek spolecnosti,

b) u nichz bylo povoleno vyrovnéni podle
zék. ¢. 328/91 Sb. v platném znént,

c) s jejichz CP je obchodovéni na burze
dlouhodobé pozastaveno.

4] Aktualizace se provadi dvakrat roens.
Aktualizované baze vstupuji v platnost
1. ledna, resp. 1. Cervence. V piipadg, ze
se v uvedeném dnu nekoné burzovnf
seance, uskute&ni se aktualizace v nej-
blizsim nasledujicim burzovnim dnu.

5] Do béze indexu PX 50 se zafazuji nefondo-
vé emise akcii obchodované ve SPAD. Emi-
se obchodovand ve SPAD moze byt zataze-
na do bdze i mimo terminy periodickych
aktualizac.

6] Do béze indexu PX 50 mohou byt zafazeny
emise ze souboru nefondovych emisi akcif
neobchodovanych ve SPAD (ddle jen sou-
bor DOP), pokud soucasné vyhovuji nésle-
dujicim pozadavkdm:

a) Jejich podil na trznf kapitalizaci souboru
DOP je v rozhodném datu vétsi nebo ro-
ven pl (%). Hodnotu parametru p1 sta-
novuje komise. Rozhodnym datem pro
vypocet trznich kapitalizaci je 15. er-
ven, resp. 15. prosinec. V piipadg, ze
se v uvedeném dnu nekond burzovni
seance, rozhodnym dnem se stavd pred-
chozi burzovni den.

b) Jejich podil na celkovém objemu kur-
zotvornych obchodt emisi ze souboru
DOP v rozhodném obdobf je v&i3i nebo
roven p2 (%). Hodnotu parametru p2
stanovuje komise. Rozhodnym obdobim
se rozumi obdobf od 16. prosince do
15. ¢ervna, resp. obdobiod 16. ¢erv-
na do 15. prosince.

7) Pri vyb&ru emisi do baze indexu z emist vy-
hovujicich bodu 6] komise prihlizi zejména
k frekvenci uskuteé¢nénych obchodg
a zohledfiuje oborové hledisko.

8] V pripadé z&vaznych okolnosti mize byt
emise vyfazena z bédze bez néhrady mimo
terminy periodickych aktualizaci.
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Q) Podil bazické emise na celkové trznf kapita-

lizaci baze nesmi prevysit hranici 20 %:

a) vrozhodnych datech (15. ¢erven,
15. prosinec)

b) ve dnech, kdy bylo v souladu s bodem
5) rozhodnuto o mimofadném zafazent
emise obchodované ve SPAD do baze
indexu.

V pfipadé prekrocent hranice se provede

redukce poctu cennych papird prislusné

emisi.

INDEX PX-D

Zavedeni akciového indexu PX-D schvdlila bur-

zovni komora 16. prosince 1998. Index popisu-

ie cenovy vyvoj nejlikvidngjsich burzovnich emi-
si. Vychozim datem vypoctu je 4. leden 1999,
vychozi hodnotou 1 000 bodt. Z&vé&reené den-
ni hodnoty by\y propocteny zpéine, k dispozici
je ¢asova fada za&inajict 1. zaf 1997 Index
ie kalkulovén prob&zng v dobég oteviené faze
obchodniho segmentu SPAD od 9:30 do 16:00
hodin. Hodnoty indexu jsou zvefejiovany v mi-
nutovych intervalech. Do baze indexu mohou
byt zafazeny pouze emise nefondovych akeif
obchodované ve SPAD. V roce 2003 prevy3o-
val podil bazickych emist na kurzotvornych ob-
chodech s akciemi 95 %. Baze indexu byla na
pocatku roku 2004 tvorena néasledujicimi sedmi
emisemi: C. RADIOKOMUNIKACE, CESKY TE-
LECOM, CEZ, ERSTE BANK, KOMERCNI BAN-
KA, PHILIP MORRIS CR a UNIPETROL. K akiuali-
zaci baze dochazi dvakrat ro&né, v Eervnu

a v prosinci. Ve dnech rozhodnych pro propocet
baze, fj. 31. kvétna a 30. listopadu, nesmf po-
dil jedné emise na trzni kapitalizaci baze prevy-
§it 35 %. V piipadé prekroceni hranice se prove-
de redukce poctu cennych papirt v piislusné
emisi. Na pocatku roku 2004 je redukovan po-
et cennych papirt v emisi ERSTE BANK.

INDEX PX-GLOB A OBOROVE INDEXY

V dubnu 1995 zavedla burza globdlni index
PX-GLOB a 19 oborovych indext ve shodé se
zavedenou burzovni oborovou klasifikact. Vy-
chozim datem t&chto indext je 30. z4fi 1994,
vychozi hodnotou 1 000 bodd. Globdlni index
PX-GLOB obsahuje ve své bazi viechny emise
akcif véetng investienich fondd a podilovych lis-
10 registrované na burze, u nichz byl nejpozde-
ii v pfedchozi seanci stanoven zavéreény kurz.

Analogicky jsou automaticky generovény baze
oborovych indext. Béze oborového indexu mu-
st obsahovat minimalng 3 emise. Z dovodu ne-
dostatecného poctu bazickych emist byl ukon-
gen vypocet nésledujicich oborovych indexo:

Index Nazev oboru Irusen ke dni
BIOT | Zemadalstvi 15.2.1999
BIOZ |  Vyroba potravin 1.3.2000
BIO6 |  Drevafsky a papirensky primys| 2.5.2000
BIT7 | Bizuterie, sklo a keramika 25.9.2001
BIO9 | Hutnictvi, zpracovani kovd 21.12.2001
BIT9 |  Ostatni 11.6.2002
BI05 Tezﬂilni, odgvni a kozedgIny 29 8.9002
promysl
BIT8 | Investicni fondy 19.9.2002
BIO3 |  Vyroba ndpojd a tabku 15.7.2003

Od pocdtku existence burzy zajistuje vypora-
déni obchodt uzavrenych na burze jeji dcefi-
na spolecnost UNIVYC, a.s. (dale jen Univyc).
Vyporéadanim burzovnich obchodd se rozumi
z0&tovani vzajemnych pohledavek a zavazko
z t&chto obchodd, kdy Univyc v souladu se
standardnimi vyporéddacimi postupy zajistuje
neodvolatelnou, sougasnou a tplnou dodavku
cennych papird profi jejich zaplaceni.

Vyporéadant burzovnich obchodt zahrnuje dve
z4kladni operace: prevod penéznich prostied-
ko a prevod cennych papird. Pri pené&znich pre-
vodech v korunéch spolupracuje Univyc se
Zoctovacim centrem Ceské nérodni banky, kde
zprosttedkovava prevody penéz mezi Gty
Gcastniko vyporadani, prip. mezi 0&ty jejich
clearingovych bank. Obchody uzaviené v euro
vyporédava Univyc prostrednictvim svého 0¢tu
u HVB Bank Czech Republic, a.s.

Vyporadani na strané cennych papird fest Univyc
dveéma zékladnimi zpsoby. V piipadé vyporada-
ni zaknihovanych cennych papir spolupracuje
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Univyc se Strediskem cennych papirt, kam za-
sila pitkazy k prevoddm mezi ¢ty koneenych
maijitelt cennych papird. Zahraniéni cenné pa-
piry jsou evidovény na klientském 0etu Univycu
v mezindrodnim vypoféadacim centru Clearstream,
iehoz je Univyc pfimym G&astnikem. Viastni evi-
denci t&chto cennych papirt vede Univyc na
etech klientd jednotlivych obchodnikd v registru
cennych papird Univycu. Vyporddani obchodd

s listinnymi cennymi papiry se stejn& jako v pii-
padé zahranienich cennych papird realizuje v re-
gistru cennych papird Univycu. Fyzicky jsou
listinné cenné papiry ulozeny ve smluvnim depo-
zitafi Komerénf banky, a.s.

Vyporéadant burzovnich obchodd je odlizné pro

jednotlivé typy obchodd. Mezi burzovni obcho-

dy s garantovanym vyporadénim patfi:
e obchody s 0¢asti tvircd trhu [SPAD)
o automatické obchody

Obchody uzavrené v systému SPAD za stan-
dardnich podminek (proti tvirci trhu) jsou vypo-
radavany v den T+3. Je-li obchod uzavren s ji-
nym G&astnikem obchodovani nez tvorcem tfrhu,
obchodnik mdze zvolit i jiny termin vyporadani
vintervalu T+1 az T+15. Vyporadani je ga-
rantovano Garanénim fondem burzy (GFB) -
Fondem garanci pro SPAD. Pokud n&ktera ze
stran nesplni svij z&dvazek vyplyvajici z obcho-
du ani v prodlouzené |hité 1 dno, zprostredku-
ie Univyc néhradni obchod, aby umoznil splng-
nf zavazku.

Vypotadani automatickych obchodt probihé
v terminu T+3 a je garanfovéno z prosttedkd
GFB - Fondu garanci pro automatické obcho-
dy. Pfi nesplné&ni pen&zniho zdvazku ani v pro-
dlouzené lhot& jednoho dne Univyc iniciuje in-
terveneni prodej. V pfipadé nedostatku cen-
nych papirt po dobu del3i nez sest dnti ode
dne vyporadani zahaji Univyc intervenéni né-

kup.

Mezi obchody s negarantovanym vyporaddanim
pati:

o blokové obchody (¢len - ¢len, ¢len - neclen)

o mimoburzovni fransakce &lent burzy

Termin vyporédant blokového obchodu si vol
obchodnici v intervalu T+0 oz T+15. Rovnéz
termin vyporadani mimoburzovnich transakct
&lend burzy je volitelny obchodnikem, a to od
T+0 az do T+99 v zavislosti na typu transakce.

—

Burza poskytuje komplexni soubor informaci

o vysledcich obchodovani veetng zékladnich
statistickych prehledd, o emisich obchodova-
nych na burze, emitentech prestiznich trhg,

o provozu burzy, burzovni legislativé a fadu
dalsich informact z raznych oblasti &innosti bur-
zy. K tomuto 0&elu burza pouZiva bud sluzeb
vlastniho informaéniho servisu nebo je iff pro-
sttednictvim jinych poskytovatelt informaci.

Zakladni burzovni informace a vysledky obcho-
dovanf jsou §irsf investorské vefejnosti k dispo-
zici jednak prostrednictvim sdé&lovacich pro-
stredkd (napr. Hospodarskych novin), jednak
prosttednictvim teletextu na programu CT 1.
Nejsirsi skalu informact viak poskytuji interneto-
vé stranky burzy na adrese http://www.pse.cz,
iejichz rozsah burza prib&zné rozsituje. Na
internetovych strankach burzy se zverejiiuii pro-
b&zné vysledky obchodovéni se zpozdénim 30
minut, redlné hodnoty indexd PX 50 a PX-D, sta-
fistické prehledy a podrobné informace o emi-
tentech a emisich obchodovanych na burze.
Sougésti internetovych stranek je také prehled
¢lent burzy veetné kontaktnich 0dajd, burzovni
legislativa, podrobny popis obchodnich
segment0, trho, aktualni zpravy tykajici se bur-
zy a mnoho dal3ich informact z innosti burzy.

Pro investory, ktefi potiebuji informace ve formé
vhodné pro dalsf pogitagové zpracovént, je urée-
na placend sluzba FTP, kferou burza provozuje
na svém WWW a FTP serveru (ftp://fip.pse.cz).
Nabidka informaci ziskévanych prostrednictvim
této sluzby zahrnuje kurzovni listky veetng dopliu-
jicich informaci z obchodovani, tdaje o emisich
a emitentech, statistiky a dal3i aktualnt informace.

Investor mé& moznost ziskat burzovni informace

i prostrednictvim poskytovateld dat, kiefi maji

s burzou uzavrenou smlouvu o dalsim Siteni bur-
zovnich informaci. Mezi informaéni agentury

s pfimym napojenim na burzovni informagnf sys-
tém patfi Bloomberg, Moneyline, Reuters, Tanger,
Telekurs a Thomson Financial, které svym klientom
kromé& standardnich burzovnich informaci posky-
tujf informace z obchodovéni v redlném &ase.

Podrobngjsi informace o nabidce sluzeb ze
strany burzy véetné kontakiniho spojeni na
viechny poskytovatele dat je k dispozici na
internetovych strankach burzy.
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1996 | 1997 | 1998 | 1999 | 2000 | 2001 2002 | 2003
Celkovy objem obchodd (mld. K¢) / Total Trade Valve (bil. CZK) 393.200| 679.537| 860.192(1,187.4861,222.833(1,987.179(1,793.071{1,367.546
Denni primér (mil. K¢) / Daily Average (mil. CZK) 1,579.115(2,718.150|3,427.058|4,675.142 | 4,910.975 | 7,948.715| 7,172.284 | 5,448.392
Potet burzovnich dnd / Number of Trading Sessions 249 250 251 254 249 250 250 251
TRH AKCIi A PODILOVYCH LISTD / MARKET OF SHARES AND UNITS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mld. K¢) / Total Trade Value (bil. CZK) 249.935| 246.301( 172.594| 163.457| 264.145| 128.799| 197.398| 257.442
1 toho: / OF which: ~ Hlavni tth / Main Market 149.769| 197.946( 123.621| 136.618| 213.718| 109.828| 174.679| 231.953
Vedlef3i tth / Secondary Market 36.638| 19.095| 33.279| 21.545| 45.846| 14225  6.602]  6.16]
Volny tth / Free Market 63.528( 29.260| 15.694 5.294 4.581 47461 16117 19.328
Primémy denni objem (mil. K¢) / Average Daily Trade Value (mil. (ZK) 1,003.756 | 985.204| 687.623| 643.531|1,060.823| 515.197| 789.5901,025.667
1 toho: / Of which:  Hlavni + vedlejsf tth / Main + Secondary Markets 748.623 | 868.164| 625.100( 622.689|1,042.426| 496.213| 725.122| 948.663
Volny tth / Free Market 255.133| 117.040| 62.523| 20.842| 18.397| 18.984| 64.468| 77.004
Potet zohchodovanych akeii a PL / Trade Volume
Celkem (mil. ks) / Total (mil. pieces) 326.323| 311.653| 428.734| 772.661| 822.911| 546.544| 804.105| 830.771
1 toho: / Of which:  Hlavni tth / Main Market 148510 181.235( 328.519| 703.818| 746.216| 516.456| 781.245| 807.643
Vedlei tth / Secondary Market 35.935| 55.482| 68.838| 56.237| 71.331| 27.771| 20.188| 21.490
Volng tth / Free Market 141.878| 74936 31.377( 12.606 5.364 2.317 2.672 1.637
Trini kapitalizace k 31. 12. / Market Capitalization at Dec. 31
Celkem (mld. Ke) / Total (bil. CZK) 539.242| 495.681| 416.202| 479.650| 442.894| 340.251| 478.038| 644.483
1 toho: / Of which:  Hlavni tth / Main Market 373.430| 358.632| 201.620| 266.484| 258.041| 220.433| 338.951| 475.027
Vedlejsi th / Secondary Market 50.140| 49.576| 147.001| 150.300( 118.860| 76.326| 90.740| 114.125
Volng tth / Free Market 115.672| 87.473| 67.581| 62.866| 65.992| 43.492| 48.347| 55.331
Potty emisi k 31. 12. / Number of Issues at Dec. 31
Celkem / Total 1,670 320 304 195 151 102 79 65
1 toho: / Of which:  Hlavni tth / Main Market 44 45 10 8 5 5 5 5
Vedlejsi th / Secondary Market 52 58 96 81 60 48 4 34
Volng tth / Free Market 1,574 07 198 106 86 49 33 26
Indexy k 31. 12. / Indices at Dec. 31
PX 50 539.6| 4953|3942 489.7| 4785| 394.6|  460.7)  659.1
PX-D *11,235.0 996.4| 1,296.7| 1,366.0| 1,065.6| 1,166.4| 1,642.7
PX-6LOB 655.6 599.1 4783 587.9 570.6 492.9 576.8 816.9
TRH DLUHOPISU / MARKET OF BONDS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mld. K¢) / Total Trade Value (bil. CZK) 143.264| 433.236| 687.598|1,024.029| 958.688 [1,858.380(1,595.674(1,110.104
1 toho: / Of which:  Hlavni tth / Main Market 112.896| 366.581( 598.190( 785.026| 732.224|1,641.881|1,453.036|1,027.163
Vedlei tth / Secondary Market 1785 2.134) 2197 2790 19.181| 91735 65.640| 53.148
Volny tth / Free Market 28.583| 64.521| 87.211| 236.213| 207.283| 124.764| 76.998| 29.793
Potty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 80 92 98 95 94 84 74 81
1 toho: / Of which:  Hlavni tth / Main Market 26 33 33 30 30 28 20 27
Vedlejsi tth / Secondary Market 1 2 § 3 11 14 18 20
Volng tth / Free Market 53 57 62 62 53 42 36 34

* Neaplikovatelné / Not applicable
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BURZOVNI INDEXY

HODNOTY INDEXU PX 50 V ROCE 2003 / INDEX PX 50 IN 2003

Il 1l v v Vi Vil VIl IX X Xl Xil
Jon Feb Mar Apr May Jun Tl Aug Sep Oct Nov Dec
1 4985 537.2 5740 624.5 6145 627.0
2 465.0 500.6 5215 563.2 538.8 6403 6235 615.1
3 461.9 4729 4n.a 915 568.0 536.8 648.5 622.1 6449 6215
4 4709 466.4 49712 568.4 540.6 5714 645.2 643.8 6144
5 4754 464.0 535.1 569.8 568.0 643.2 644.0 61338
6 468.9 4716 463.3 542.6 581.3 565.7 6120 642.1
7 469.6 476.6 4638 505.9 539.6 545.2 561.4 6204 6425
8 464.2 507.7 5455 565.5 648.1 614.2 6132
9 463.3 505.9 536.1 575.5 542.7 635.8 619.3 618.1
10 465.1 476.3 463.2 504.6 5733 5434 632.6 626.3 642.8 6137
1 4719 459.6 505.7 571.0 550.3 564.9 6378 6299 6163
12 475.9 463.7 537.0 5715 566.6 633.1 630.0 6245
13 4.3 478.2 4729 540.2 570.5 575.1 635.] 6339
14 476.6 476.8 4784 506.2 5463 560.4 5728 6348 6405
15 483.1 505.2 546.1 556.1 5744 633.6 642.5 6294
16 4834 499.3 5437 5553 558.0 640.9 644.5 6248
17 4749 419.2 478.2 503.5 552.6 555.4 647.8 6517 6206
18 479.8 477.7 505.5 533.0 555.5 575.3 639.3 6328 6337
19 419.9 477.1 549.4 542.0 583.9 635.2 6217 641.2
20 4733 482.3 479.9 548.9 5444 588.5 649.4 619.3
2 4738 4834 485.2 5513 559.3 603.5 649.4 6239
22 469.0 5047 5527 558.2 6123 613.2 631.6 647.6
2 4684 516.5 552.4 550.1 552.1 6208 6286 649.4
24 469.9 4804 486.0 516.2 545.5 550.0 6218 6334 6262
25 476.8 487.7 5148 5324 546.9 6116 615.] 6240
26 478.9 490.2 5528 535.1 605.1 608.9 624.4
27 461.7 474.6 488.5 5511 535.5 614.0 6248 6258
28 4695 4725 489.8 5213 5522 551.7 618.0 6240
29 465.6 5225 555.7 553.8 618.5 608.9 625.] 656.9
30 468.8 520.7 5559 535.1 562.3 602.0 633.2 659.1
3l 465.3 4928 568.9 636.7
Min. 463.3 4709 459.6 4915 5215 5324 536.8 5614 602.0 612.0 6193 6132
Mox. 4834 4834 492.8 5225 555.9 581.3 568.9 618.5 648.5 651.7 644.9 659.1
Primér / Average 4702 471.0 476.2 507.3 545.8 555.9 550.8 585.3 630.8 630.6 632.8 6284
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SUMARIZACE VYSLEDKU OBCHODOVANI V ROCE 2003 A MEZIROCNI POROVNANI
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SUMARIZACE VYSLEDKU OBCHODOVANI V ROCE 2003 A MEZIROCNI POROVNANI
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SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANi

SKLADBA CELKOVYCH OBJEMU OBCHODU V ROCE 2003 / TRADE VALUES - 2003 STRUCTURE

Akcie - voln trh
Dichopisy - volny th ~ Shares - Free Market
Bonds - Free Market 1.41%
2.18%

Akdie - hlavni + vedlei th
Shares - Main + Secondary Markets
17.41 %

Dluhopisy - hlavni + vedlejsi trh
Bonds - Main + Secondary Markets
79.00 %

SKLADBA OBJEM OBCHODG OBCHODNIHO SYSTEMU V ROCE 2003/ SYSTEM TRADE VALUES - 2003 STRUCTURE

Aukeni rezim
Auction
0.24%

Konfinudlni rezim
Continual

6.93% SPAD s povinnosti TT

SPAD - MM Duty
92.83 %




SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANI

OBJEMY OBCHODU V CLENEN NA HLAVNi + VEDLEJST A VOLNY TRH / TRADE VALUE BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Hlovni + vedlefi trh Volny trh
Main + Secondary Markets Free Market
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. (ZK) (%)
1993 9,020.1 3,532.9 39.17 5,487.2 60.83
1994 62,026.2 43,352.6 69.89 18,673.5 30.11
1995 195,406.9 136,903.7 70.06 58,503.2 29.94
1996 393,199.6 301,088.1 76.51 92,111.5 23.43
1997 679,531.5 585,756.1 86.20 93,781.4 13.80
1998 860,191.6 757,286.9 88.04 102,904.7 11.96
1999 1,187,485.7 945,978.8 79.66 241,506.9 20.34
2000 1,222,832.8 1,010,968.3 82.67 211,864.6 17.33
2001 1,987,178.8 1,857,669.4 93.48 129,509.4 6.52
2002 1,793,071.1 1,699,956.4 94.81 93,114.7 5.19
2003 1,367,546.4 1,318,425.8 96.41 49,120.6 3.59
01/03 122,108.2 118,618.3 97.14 3,489.9 2.86
02/03 110,544.3 107,295.4 97.06 3,248.9 2.94
03/03 152,387.3 148,063.0 97.16 43242 2.84
04/03 106,399.5 103,471.0 97.25 29285 275
05/03 97,293.5 93,451.9 96.05 38417 3.95
06/03 133,720.0 128,623.7 96.19 5,096.2 3.81
07/03 144,682.9 140,142.3 96.86 4,540.6 3.14
08/03 100,010.9 97,225.6 91.22 27853 2.78
09/03 104,737.8 99,879.4 95.36 4,858.4 4.64
10/03 109,325.1 105,501.7 96.50 3,823.4 3.50
11/03 87,696.8 84,706.5 96.59 2,990.3 341
12/03 98,640.0 91,446.9 92.11 7,931 7.29




SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANi

Objem obchodd (mld. K¢)
Trade Valve (bil. CZK)

Viv0J ROCNiCH OBJEMO OBCHOD{ V CLENENi NA HLAVN + VEDLEJSi A VOLNY TRH
YEARLY TRADE VALUES BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

2,100

1,800

Volng trh / Free Market
1,500

' Hlavni + vedlesi trh / Main + Secondary Markets
1,200

900

600

300

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Rok / Year

Objem obchodd (mld. K¢)
Trade Valve (bil. CZK)

VYVO0J MESICNICH OBJEMO 0BCHODU V ROCE 2003 V CLENENI NA HLAVN + VEDLEJS] A VOLNY TRH
MONTHLY TRADE VALUES - DEVELOPMENT IN 2003 - BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Volny tth / Free Market

M Hlavni + vedlejsi tth / Main + Secondary Markets

01/03 02/03 03/03 04/03 05/03 06/03 (07/03 08/03 09/03 10/03 11/03 12/03

Mésic / Month

20




SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANI

OBJEMY OBCHODU V CLENENi NA AKCIE + PL A DLUHOPISY / TRADE VALUE BROKEN DOWN BY SHARES + UNITS AND BONDS

Akdie + PL Dluhopisy
Shares + Unifs Bonds
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. (ZK) (%)
1993 9,020.1 71295 79.04 1,890.5 20.96
1994 62,026.2 42,5939 68.67 19,432.3 31.33
1995 195,406.9 125,642.8 64.30 69,764.1 35.70
1996 393,199.6 249,935.2 63.56 143,264.3 36.44
1997 679,537.5 246,301.9 36.25 433,235.6 63.75
1998 860,191.6 172,594.0 20.06 687,597.6 79.94
1999 1,187,485.7 163,456.7 13.76 1,024,029.0 86.24
2000 1,222,832.8 264,145.3 21.60 958,687.6 78.40
2001 1,987,178.8 128,799.1 6.48 1,858,379.7 93.52
2002 1,793,071.1 197,397.6 11.01 1,595,673.6 88.99
2003 1,367,546.4 257,442.5 18.83 1,110,103.9 81.17
01/03 122,108.2 17,359.1 14.22 104,749.1 85.78
02/03 110,544.3 11,921.4 10.78 98,622.9 89.22
03/03 152,387.3 14,7634 9.69 137,623.8 90.31
04/03 106,399.5 13,068.5 12.28 93,331.0 87.72
05/03 97,293.5 15,798.1 16.24 81,495.4 83.76
06/03 133,720.0 29,053.6 2073 104,666.3 78.27
07,03 144,682.9 21,460.3 14.83 123,222.6 85.17
08/03 100,010.9 25,194.3 25.19 74.816.7 7481
09,/03 104,737.8 30,367.3 28.99 74,3705 71.01
10/03 109,325.1 29,008.1 26.53 80,317.0 73.47
11/03 87,696.8 21,152.3 24.12 66,544.5 75.88
12/03 98,640.0 28,296.0 28.69 70,344.0 7131




SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANi

2,100

V{v0J ROCNICH OBJEMO OBCHODI V CLENENI NA AKCIE + PL A DLUHOPISY
YEARLY TRADE VALUES BROKEN DOWN BY SHARES + UNITS AND BONDS
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VYVOJ MESICNICH OBJEMO OBCHODU V ROCE 2003 V CLENEN] NA AKCIE A DLUHOPISY
MOTHLY TRADE VALUES - DEVELOPMENT IN 2003 - BROKEN DOWN BY SHARES AND BONDS
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SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANI

OBJEMY OBCHODU V CLENENi NA 0 A OC - AKCIE + PL / TRADE VALUE BROKEN DOWN BY ST AND OT - SHARES + UNITS

Obchodni systém (0S)

Ostatni obchody (0C)

System Trades (ST) Other Trades (OT)
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. k&) (%)
Total Value Valuve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. (ZK) (%)
1993 71295 1,227.0 17.21 5,902.6 82.79
1994 42,593.9 15,552.3 36.51 27,041.6 63.49
1995 125,642.8 21,831.7 17.38 103,811.0 82.62
1996 249,935.2 28,680.5 11.48 221,254.7 88.52
1997 246,301.9 22,030.2 8.94 224,271.7 91.06
1998 172,594.0 11,577.3 6.71 161,016.7 93.29
1999 163,456.7 67,240.7 41.14 96,216.1 58.86
2000 264,145.3 141,459.3 53.55 122,686.0 46.45
2001 128,799.1 58,360.1 45.31 70,439.1 54.69
2002 197,397.6 72,005.2 36.48 125,392.3 63.52
2003 257,442.5 84,489.9 32.82 172,952.6 67.18
01/03 17,359.1 6,972.7 40.17 10,386.4 59.83
02/03 11,921.4 4,188.1 35.13 17,7333 64.87
03/03 14,763.4 5176.6 35.06 9,586.8 64.94
04/03 13,068.5 5,531.1 42.32 7,537.4 57.68
05/03 15,798.1 48218 30.52 10,976.3 69.48
06/03 29,053.6 7,2483 24.95 21,805.3 75.05
07,03 21,460.3 6,698.5 31.21 14,761.8 68.79
08,/03 25,1943 7,644.8 30.34 17,549.5 69.66
09,/03 30,367.3 12,507.5 1.9 17,859.9 58.81
10/03 29,008.1 9,974.6 34.39 19,033.5 65.61
11/03 21,152.3 6,530.2 30.87 14,622.1 69.13
12/03 28,296.0 71957 25.43 21,100.3 7457
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SUMARIZACE VYSLEDKU OBCHODOVAN V ROCE 2003 A MEZIROCNi POROVNANi

Objem obchodd (mld. K©)

Trade Valve (bil. CZK)

ViV0J ROCNICH OBJEMO OBCHODU V CLENEN NA 0S A OC - AKCIE + PL
YEARLY TRADE VALUES BROKEN DOWN BY ST AND OT - SHARES + UNITS
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EMISE OBCHODOVANE NA HLAVNiM A VEDLEJSiM TRHU

OBJEMY OBCHODU V ROCE 2003 A TRENi KAPITALIZACE K 31. 12. 2003 AKCIi Z HLAVNIHO A VEDLEJSIHO TRHU
2003 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2003 FOR SHARES - MAIN AND SECONDARY MARKETS

Poi.  ISIN Nazev T 0S 0C Celkem Podil?  Kumul.2 TK Podil®  Kumul.9
(mil. k) (mil. k&) (mil. K©) (%) (%) (mil. k) (%) (%)
Rank ~ ISIN Issuer Market?) ST or Total Cumul2  Market Cap. Cumul9)

(mil. CZK) (mil. CZK) (mil. CZK) (%)? (%) (mil. CZ6) (%) (%)

1. (20008019106 KOMERCNI BANKA A 40,355.315 60,802.457 101,157.772  39.29  39.29 91,907.8 1426 14.26
2. (70009093209 CESKY TELECOM A 10,859.507 54064592 64924099 2522 6451 938248 1456 28.82
3. (70005112300 (FZ A 13,684.090 30,558.301  44,242392  17.19  81.70 86,2851 1339 4221
4. AT0000652011 ERSTE BANK A 7,906.464 5062.825  12,969.289 504 86.74 1909618  29.63  71.84
5. (20009091500 UNIPETROL A 2,924.631 5735122 8,659.753 336 90.10 12,0479 187 7371
6. (20009054607 CESKE RADIOKOMUN. B 1,201.540 3,549.548  4,751.088 185  91.94 10,6605  1.65  75.36
7. (20008002755 CESKA POJISTOVNA B 32.861 628.500 661.362 026 9220 178410 277 7813
8. (70005098251  ISPAT NOVA HUT B 91.148 224.253 315.400 012 9232 6,0254 093 79.06
9. (70005103952 SOKOLOVSKA UHELNA B 10.903 111.404 122.307 005 9237 35101 054 79.61
10. (50005022854 SSI B 2.992 20.751 23.743 001 9238 18783 029 79.90
11. (50008416251 PVT B 10.342 3277 13.619 001 9239 1,607.3 025 8015
12. (20005078253 STC ENERGETICKA B 0.449 7720 8.169 000 9239 45381 070 80.85
13. (20005102350 SEVEROCESKE DOLY B 5718 2331 8.048 000 9239 70279 109 81.94
14. (70005078352 SM ENERGETIKA B 2726 1.736 4.462 000 9239 70663 1.0  83.04
15. (20005091959 ALIACHEM B 1.249 1.688 2.937 000 9240 7713 012 8316
16. (0005078055 SC ENERGETIKA B 0.122 1.112 1.233 000 9240 49509 077 8393
17. (50008420550 MADETA B 0.024 1.147 171 000 9240 4154 006 83.99
18. (50005031152 DAS B 0.144 1.016 1.160 000 9240 3837 006 84.05
19. (20005076950 VC ENERGETIKA B 0.202 0.460 0.662 000 9240 40062 0.62 84.67
20. (20005077354 IC ENERGETIKA B 0512 0.070 0.582 000 9240 46786 073 85.40
21. (50008424958 SPOLANA B 0.541 0.000 0.541 0.00 9240 5611 009 85.49
22. (70005077057 JC ENERGETIKA B 0.362 0.000 0.362 000 9240 29104 045 8594
23. (20008460052 SETUZA B 0.221 0.000 0.221 000 9240 27192 004 8598
24. (70005092452 SC PLYNARENSKA B 0.215 0.000 0.215 000 9240 1,701.4 026 86.25
25. (70005112607 ALIACHEM B 0.017 0.195 0.212 000 9240 6421 010  86.35
26. (50008458659 UNITED ENERGY B 0.107 0.000 0.107 000 9240 14088 022 8656
27. (50008423950 TEPLARNA USTI N.L. B 0.078 0.000 0078 000 9240 7613 012 86.68
28. (50005029156 CESKA ZBROJOVKA B 0.023 0.050 0.073 000 9240 6882 0.11 86.79
29. (10005078154 PRAZSKA ENERGETIKA B 0.054 0.000 0.054 000 9240 6,601.7  1.02 8781
30. (20005077958 1M ENERGETIKA B 0.053 0.000 0.053 000 9240 65723 1.02 8883
31. (20005078956 IM PLYNARENSKA B 0.024 0.000 0.024 0.00 9240 39318 0.61 89.44
32. (50008435251 SM VOD.A KAN.OVA B 0.009 0.000 0.009 000 9240 4210 007 8951
33. (70005078857 JC PLYNARENSKA B 0.005 0.000 0.005 0.00 9240 7550 012 89.63
34. (20005084350 PRAZSKA PLYNAREN. B 0.004 0.000 0004 000 9240 21297 033 89.96
35. (20005084459 SM PLYNARENSKA B 0.003 0.000 0.003 000 9240 41960 065  90.61
36. (70005092551 VC PLYNARENSKA B 0.003 0.000 0.003 000 9240 20795 032 9093
37. (10005078659 STC PLYNARENSKA B 0.000 0.000 0.000 000 9240 12756 020 9113
38. (50005006857 SKODA PRAHA B 0.000 0.000 0.000 0.00 9240 67.3 001 9114
39. (10005078758 ZC PLYNARENSKA B 0.000 0.000 0000 000 9240 17816 028 9141
1 A= Hloni th B = Vedlef3i trh 1)"A = Main Market B = Secondary Market

2) Podil a kumulativni podil se vztahuii k celkovému objemu obchodd akeil 2) Both percentage and cumulative percentage relate to the fotal frade value of shares.

3) Podil o kumulativni podil se vztahuii k celkové trini kapitalizadi akeil. 3 Both percentage and cumulative percentage relate to the fotal market capitalization for shares.

26




EMISE OBCHODOVANE NA HLAVNiM A VEDLEJSiM TRHU

OBJEMY OBCHODU V ROCE 2003 A TRNi KAPITALIZACE K 31. 12. 2003 DLUHOPISU Z HLAVNiHO A VEDLEJSTHO TRHU OBCHODOVANYCH V KC
2003 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2003 FOR BONDS TRADED IN' CZK - MAIN AND SECONDARY MARKETS

Poi.  ISIN Nazev ThD 0S 0C Celkem Podil?  Kumul.? TK Podil¥  Kumul.9
(mil. K¢) (mil. K¢) (mil. K¢) (%) (%) (mil. k&) (6) (%)
Rank — ISIN Issue Market! ST or Total Cumul? Market Cap. Cumul ¥

(mil. CZK) (mil. CZK) (mil. CZK) )2 (%) (mil. (ZK) (09 (%)

. (10001000764 STDLUHOP. 6,55/11
. (20001000749 ST.DLUHOP. 6,95/16
. (20001000798 ST.DLUHOP. 2,90,/08
. (10001000814 ST.DLUHOP. 3,70/13
. (20001000731 ST.DLUHOP. 6,40/10
. (10001000772 ST.DLUHOP. 5,70/06
. (0001000780 ST.DLUHOP. 3,00/06
. (10001000822 ST.DLUHOP. 4,60/18
. (20001000756 ST.DLUHOP. 6,05/04
10. (20001000723 ST.DLUHOP. 6,30/07
11. (20000000021 EIB 8,20/09

12. (20001000707 ST.DLUHOP. 6,75/05
13. (10000000054 EIB 6,50/15

14. (70003700627 (KA 5,05/07

15. (70003700445 KOB 10,875/04
16. (20000000096 EIB 3,25/07

17. (20003501355 CTELECOM 3,50/08
18. (20003501306 CTELECOM 4,55/05
19. (70003501207 SKODA AUTO 7,25/05
20. (10003700551 (EB 6,95/10

A 0.000  274931.39%  274931.39%6  24.77 2477 502724 994 9.94

A 0.000  203,123.829  203,123.829  18.30 43.06 350000 6.92 16.87

A 0.000 89,540.979  89,540.979 8.07 5113 340000 673 2359

A 0.000 84,368.438  84,368.438 7.60 5873 29,0000 574 29.33

A 0.000 65202166 65,202.166 5.87 64.60 21,0000 415 3348

A 0.000 62,238.822  62,238.822 5.61 70.21 28,0000 554  39.02

A 0.000 59,799.287  59,799.287 5.39 7560 26,0000 514 4417

A 0.000 46,129.739  46,129.739 4.16 7975 150000 297 47.13

A 0.000 34,828.841 34,828.841 3.14 82.89 29,0000 574 52.87

A 0.000 28,993.689  28,993.689 2.61 8550 20,1100 3.98 56.85

A 0.000 13,528.496  13,528.496 1.22 86.72 6,0000 1.19  58.03

A 0.000 12,881.387  12,881.387 1.16 87.88 22,0000 435 6239

A 0.000 12,537.976  12,537.976 113 89.01 20000 040 6278

B 0.000 9,875.045 9,875.045 0.89 89.90 49750 098  63.77

A 0.000 9,752.224 9,752.224 0.88 90.78 82523 163 65.40

A 0.000 8,955.073 8,955.073 0.81 91.58 44523 088  66.28

B 0.000 7,549.108 7,549.108 0.68 92.26 59922 1.9  67.46

B 0.000 6,164.025 6,164.025 0.56 92.82 39964 079  68.25

B 0.000 5,879.650 5,879.650 0.53 93.35 49950 099 69.24

B 0.000 4,252.154 4,252.154 0.38 93.73 55000 1.09 7033
21. (20001500086 HL.M.PRAHA 6,85/11 B 0.000 4,143.059 4,143.059 0.37 94.11 19920 039 7072
22. (20003501181 SKODA AUTO VAR /07 B 0.000 3,034.690 3,034.690 0.27 94.38 30000 059 71.32
23. (20003501090 CF78,75/04 A 0.000 2,759.684 2,759.684 0.25 94.63 30000 059 7191

A

B

A

A

B

A

B

B

B

B

A

B

B

B

A

B

B

A

A

A

A

A

B

O o ~ o~ U B~ W N —

24. (10003700478 KOB VAR/05 0.000 2,477.250 2,477.250 0.22 94.85 49700 098 72.89
25. (70003501348 (F73,35/08 0.000 2,420.792 2,420.792 0.22 95.07 3,000.0 059 7349
26. (20003501132 UNIPETROL 9,00/04 0.000 2,276.869 2,276.869 0.21 95.21 3,960.0 078 7427
27. (20000000153 EIB VAR/13 0.000 2,024.818 2,024.818 0.18 95.46 7500 015 7442
28. (10003501173 GLAVER.CZ VAR/08 0.000 1,898.116 1,898.116 0.17 95.63 30000 059 7501
29. (10001000632 ST.DLUHOP. 7,30,/04 0.000 1,768.362 1,768.362 0.16 95.79 50000 099 76.00
30. CZ0001500094 HL.M.PRAHA VAR/11 0.000 1,507.928 1,507.928 0.14 95.92 30015 059 76.60
31. (70003700569 CPVAR/06 0.000 1,506.202 1,506.202 0.14 96.06 39800 079 77.38
32. (10000000062 PHAFIN.BV 6,95/10 0.000 1,502.705 1,502.705 0.14 96.19 37500 074 7812
33. (70003501199 SKODA AUTO VAR/10 0.000 1,296.397 1,296.397 0.12 96.31 2,000.0 040 7852
34. (20000000120 EIB4,15/18 0.000 1,207.919 1,207.919 0.11 96.42 2,000 042 7894
35. (70003700635 CKA VAR//05 0.000 771.655 771.655 0.07 96.49 10,0000 1.98 8091
36. (10003700692 (KA 4,00/10 0.000 335.065 335.065 0.03 96.52 49880 099 81.90
37. (10003501314 HOME CR.FIN.VAR/07 0.000 251.688 251.688 0.02 96.54 25000 049 8240
38. (20000000104 EIB0,00/23 0.000 153.065 153.065 0.01 96.56 14343 028 82.68
39. (20003501280  ALIATEL VAR/08 0.000 119.250 119.250 0.01 96.57 12982 026 8294
40. (70003700544 UNION LEAS. VAR/05 0.000 20.124 20.124 0.00 96.57 5000 010 83.03
41. (70000000187 EIB VAR/18 0.000 0.000 0.000 0.00 96.57 500.0 010 83.13
42. (20000000179 EIB VAR/18 0.000 0.000 0.000 0.00 96.57 1,0000 020 8333
43. (20000000138 EIB4,10/18 0.000 0.000 0.000 0.00 96.57 15000 030 83.63
44. (70000000146 EIB VAR/13 0.000 0.000 0.000 0.00 96.57 7500 015 8378

45. (20000000112 EIB VAR/13 0.000 0.000 0.000 0.00 96.57 1,5000 030 84.07
46. (70003501223 CP LEASING VAR /05 0.000 0.000 0.000 0.00 96.57 20000 040 84.47
1 A= Hloni fth B = Vedlef3i trh 1" A = Main Market B = Secondary Market

2 Podil o kumulativni podil s vztahuii k celkovému objemu obchodd dluhopisd. 2) Both percentage and cumulative percentage relate to the fotal frade value of bonds.

3) Podil o kumulativni podil se vztahuii k celkové trini kapitalizaci dluhopisd. 3) Both percentage and cumulative percentage relate to the fotal market capitalization for bonds.
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INDIKATORY KOTOVANEHO TRHU

INDIKATORY KOTOVANEHO TRHU *) / LISTED MARKET INDICATORS "

2002 2003
Obdobi P/E P/BV Div. vjnos Potet P/E P/BV Div. vimos Potet
(%) emisf (%) emis
Period P/E P/BY Divid. Yields Number P/E P/BV Divid. Yields Number
(%) of Issues (%) of Issues
01 6.65 1.41 5.05 53 14.69 0.82 2.55 46
02 6.96 1.45 492 53 14.89 0.83 2.52 46
03 1.21 1.50 4.75 53 15.49 0.86 1.73 45
04 7.52 1.57 4.55 51 12.40 0.92 1.63 45
05 7.59 1.56 4.30 51 1318 097 202 44
06 6.76 1.43 5.00 51 12.24 091 8.20 43
07 8.37 1.49 3.87 49 12.64 0.96 1.67 42
08 7.88 1.39 375 48 13.81 1.04 7.03 42
09 7.65 1.35 3.86 48 13.20 0.99 1.39 4
10 1.61 1.35 3.85 47 13.66 1.02 7.15 40
11 8.52 1.50 3.47 47 13.23 0.99 7.35 40
12 8.14 1.44 3.62 46 13.79 1.04 7.09 39

*) Tohmuty emise akeif o PL z hlavniho  vedlejiiho trhu

)" Included share and unit issues from Main and Secondary Markets
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NEJOBCHODOVANEJS| EMISE

EMISE AKCIi S NEIVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 2003
ISSUES OF SHARES WITH THE HIGHEST TOTAL TRADE VALUE IN 2003

Por. ISIN Nazev Trh") Objem Podil 2 Kumul.2
(mil. Ke) (%) )
Rank ISIN Issuer Market! Valve Comul?
(mil. CZK) ()2 (%)
1. (20008019106 KOMERCNI BANKA A 101,157.772 39.29 39.29
2. (70009093209 CESKY TELECOM A 64,924.099 5.2 64.51
3. (0005112300 (& A 44,242,392 17.19 81.70
4. (0008418869 PHILIP MORRIS CR C 19,186.882 745 89.15
5. AT0000652011  ERSTE BANK A 12,969.289 5.04 94.19
6. (70009091500  UNIPETROL A 8,659.753 3.36 97.55
7. (70009054607 CESKE RADIOKOMUN. B 4,751,088 1.85 99.40
8. (20008002755  CESKA POJISTOVNA B 661.362 0.26 99.65
9. (10005098251 ISPAT NOVA HUT B 315.400 0.12 99.78
10. (70005006502 METROSTAV B 232.567 0.09 99.87
11. (10005103952 SOKOLOVSKA UHELNA B 122.307 0.05 99.91
12, (50005034156 KABLO ELEKTRO C 113.610 0.04 99.96
13. (50005022854 SSI B 23.743 0.01 99.97
14, (50008419750 ENERGOAQUA C 18.072 0.01 99.98
15, (50008416251 PVT B 13.619 0.01 99.98
16. (20005078253 STCENERGETICKA B 8.169 0.00 99.98
17. (20005102350 SEVEROCESKE DOLY B 8.048 0.00 99.99
18. (10008002557 ZIVNOSTENSKA BANKA B 6.969 0.00 99.99
19. (70005078352 SM ENERGETIKA B 4.462 0.00 99.99
20. (50005028554 IS BRNO B 2.993 0.00 99.99
21, (70005100651 OKD C 297 0.00 99.99
22. (10005091959 ALIACHEM B 2.937 0.00 99.99
23. (10005091355 PARAMO C 2.056 0.00 100.00
24, (50005018456 TATRA C 1551 0.00 100.00
25. (70005078055 SCENERGETIKA B 1.233 0.00 100.00
26. (50008420550 MADETA B 17 0.00 100.00
27. (50005031152 IDAS B 1.160 0.00 100.00
28. (70005005850 JCPAPIRNY VETRN C 0.668 0.00 100.00
29. (70005076950 VC ENERGETIKA B 0.662 0.00 100.00
30. (70005077354 ICENERGETIKA B 0.582 0.00 100.00
31. (50008424958 SPOLANA B 0.541 0.00 100.00
32. (10009084604 APOLLON HOLDING C 0.450 0.00 100.00
33. (10005018259 SLEZAN FRYDEK-MIS. C 0.413 0.00 100.00
34. (10005111054 PRAZSKE PIVOVARY B 0.409 0.00 100.00
35. (20005077057 JCENERGETIKA B 0.362 0.00 100.00
36. (50008418554 STOCK PLZEN C 0.310 0.00 100.00
37. (10005092858  SPOLEK CHHUTVYR. C 0.269 0.00 100.00
38. (50008412458 METALIMEX C 0.235 0.00 100.00
39. (10008460052  SETUZA B 0.221 0.00 100.00
40. (10005092452 SCPLYNARENSKA B 0.215 0.00 100.00
41 (10005112607 ALIACHEM B 0.212 0.00 100.00
42 (50008449658 MORAVSKE NAFT.DOLY B 0.201 0.00 100.00
43, (50008439659 PRAZSKA TEPLAREN. B 0.122 0.00 100.00
4. (10005103457 CESKOMORAVSKE DOLY C 0.121 0.00 100.00
45. (50008458659 UNITED ENERGY B 0.107 0.00 100.00
46. (70009055158 PRAZSKE SLUZBY C 0.091 0.00 100.00
47. (10008418001 FINOP HOLDING C 0.079 0.00 100.00
48. (50008423950 TEPLARNA USTIN.L. B 0.078 0.00 100.00
49. (10008418951 LAFARGE CEMENT C 0.076 0.00 100.00
50.  (S0005029156  CESKA ZBROJOVKA B 0.073 0.00 100.00

A =Hlavnf trh B = Vedlefi trh C = Volng trh
2 Podil a kumulativnf podil se vztahuji k celkovému objemu obchodd akeif.

1) A = Main Market B = Secondary Market C = Free Market
2) Both percentage and cumulative percentage relate o the fotal rade value of shares.
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EMISE AKCIi S NEJVETSiMI OBJEMY OBCHODO V OBCHODNiM SYSTEMU (0S) V ROCE 2003
[SSUES OF SHARES WITH THE HIGHEST TRADE VALUE IN SYSTEM TRADES (ST) IN 2003

Por. ISIN Nazev Trh") Objem Podil 2 Kumul.2
(mil. k&) (%) (%)

Rank ISIN Issuer Market! Valve Cumul.?)
(mil. (ZK) (%) ? (%)
1. (70008019106 KOMERCNI BANKA A 40,355.315 47.76 47.76
2. (70005112300 474 A 13,684.090 16.20 63.96
3. (70009093209 CESKY TELECOM A 10,859.507 12.85 76.81
4. AT0000652011 ERSTE BANK A 7,906.464 9.36 86.17
5. (50008418869 PHILIP MORRIS CR ( 7,298.807 8.64 94.81
6. (70009091500 UNIPETROL A 2,924.631 346 98.27
7. (10009054607 CESKE RADIOKOMUN. B 1,201.540 1.42 99.69
8. (70005098251 ISPAT NOVA HUT B 91.148 0.11 99.80
9. (50005034156 KABLO ELEKTRO ( 76.472 0.09 99.89
10. (20008002755 CESKA POJISTOVNA B 32.861 0.04 99.93
11 (20005103952 SOKOLOVSKA UHELNA B 10.903 0.01 99.94
12, (50008416251 VT B 10.342 0.01 99.96
13. (20005006502 METROSTAV B 9.092 0.01 99.97
14, (20005102350 SEVEROCESKE DOLY B 5718 0.01 99.97
15. (20008002557 ZINOSTENSKA BANKA B 4.832 0.01 99.98
16. (50005022854  SSI B 2992 0.00 99.98
17. (20005078352 SM ENERGETIKA B 2726 0.00 99.99
18. (20005100651 OKD ( 1.488 0.00 99.99
19. (50005018456  TATRA ( 1411 0.00 99.99
20. (70005091959 ALIACHEM B 1.249 0.00 99.99
21. (70005091355 PARAMO ( 1.079 0.00 99.99
22, (10005005850 I PAPIRNY VETRNI ( 0.668 0.00 99.99
23. (50008424958 SPOLANA B 0.541 0.00 99.99
24 (50005028554 IS BRNO B 0.529 0.00 99.99
25. (70005077354 1C ENERGETIKA B 0512 0.00 99.99
26. (70009084604  APOLLON HOLDING ( 0.450 0.00 99.99
27. (70005078253 STC ENERGETICKA B 0.449 0.00 100.00
28. (70005018259 SLEZAN FRYDEK-MIS. ( 0.413 0.00 100.00
29. (70005111054 PRAZSKE PIVOVARY B 0.409 0.00 100.00
30. (0005077057 JCENERGETIKA B 0.362 0.00 100.00
31, (70005092858 SPOLEK CH.HUTVYR. ( 0.269 0.00 100.00
32. (50008412458 METALIMEX ( 0.235 0.00 100.00
33. (50008418554 STOCK PLZEN ( 0.223 0.00 100.00
34. (70008460052 SETUZA B 0.221 0.00 100.00
35, (70005092452 SC PLYNARENSKA B 0.215 0.00 100.00
36, (10005076950 VC ENERGETIKA B 0.202 0.00 100.00
37. (50008449658 MORAVSKE NAFT.DOLY B 0.201 0.00 100.00
38. (50005031152  17DAS B 0.144 0.00 100.00
39. (50008439659 PRAZSKA TEPLAREN. B 0.122 0.00 100.00
40. (70005078055 SC ENERGETIKA B 0.122 0.00 100.00
41, (70005103457 CESKOMORAVSKE DOLY ( 0.121 0.00 100.00
42, (50008458659 UNITED ENERGY B 0.107 0.00 100.00
43, (70009055158 PRAZSKE SLUZBY ( 0.091 0.00 100.00
44, (70008418001 FINOP HOLDING ( 0.079 0.00 100.00
45, (0008423950 TEPLARNA USTIN.L. B 0.078 0.00 100.00
46. (70008418951 LAFARGE CEMENT ( 0.076 0.00 100.00
47. (50008452157 TEPLARNY BRNO ( 0.068 0.00 100.00
48. (70005078154 PRAZSKA ENERGETIKA B 0.054 0.00 100.00
49. (70005077958 JM ENERGETIKA B 0.053 0.00 100.00
50. (70005082255 NKT CABLES ( 0.036 0.00 100.00

1 A=Hlovni fth B = Vedlegi tth C = Volnj trh 1) A = Main Market B = Secondary Market C = Free Market
2 Podil a kumulativnf pod se vztahu k objemu obchodd akeif v 0S. 2) Both percentage and cumulative percentage relate to the trade value of shares in ST.
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EMISE S NEJVETSIMI OBJEMY OBCHODI VE SPAD A V AUTOMATICKYCH OBCHODECH (AUKCE + KONTINUAL) V ROCE 2003
ISSUES WITH THE HIGHEST TRADE VALUE IN SPAD AND IN AUTOMATIC TRADES (AUCTION + CONTINUAL) IN 2003

SPAD AUKCE + KONTINUAL / AUCTION + CONTINUAL
ISIN Nazev Objem Podil Pof. ISIN Nazev Objem Podil
(mil. Ke) %) (mil. Ke) %)
ISIN Issuer Valve Share Rank ISIN Issuer Valve Share
(mil. CZK) (%) (mil. CZK) (%)
(70008019106 KOMERCNI BANKA 65,254.176 41.58 1 (70008019106 KOMERCNI BANKA 2,216.758 36.59
(20009093209 CESKY TELECOM 31,703.390 20.20 2 (70005112300 CEZ 1,158.571 19.12
(70005112300 (Ez 28,410.576 18.11 3 (70009093209 CESKY TELECOM 1,054.391 17.40
(50008418869 PHILIP MORRIS (R 12,820,072 8.17 4. (50008418869 PHILIP MORRIS (R 586.036 9.67
AT0000652011  ERSTE BANK 10,138.429 6.46 5, (20009091500 UNIPETROL 524.228 8.65
(70009091500 UNIPETROL 5,191.845 3.31 6 (70009054607 CESKE RADIOKOMUN. 211.886 3.50
(70009054607  CESKE RADIOKOMUN. ~ 3,399.843 217 7 (70005098251 ISPAT NOVA HUT 91.148 150
8 (50005034156 KABLO ELEKTRO 76472 1.26
CELKEM / TOTAL 156,918.332 100.00 9, AT0000652011  ERSTE BANK 40.866 0.67
10. (70008002755 CESKA POJISTOVNA 32.861 0.54
1. (70005103952 SOKOLOVSKA UHELNA 10.903 0.18
12. (50008416251 PVT 10.342 0.17
13. (70005006502 METROSTAV 9.092 0.15
14, (70002000268 HILKB5,50/09 6.870 0.11
15. (70005102350 SEVEROCESKE DOLY 5718 0.09
16. (70008002557 ZIVNOSTENSKA BANKA 4.832 0.08
17. (50005022854 SS1 2.992 0.05
18. (70005078352 SM ENERGETIKA 2.726 0.04
19. (70005100651 OKD 1.488 0.02
2. (50005018456 TATRA 1411 0.02
2. (70005091959 ALIACHEM 1.249 0.02
22. (70005091355 PARAMO 1.079 0.02
2. (70005005850 JC PAPIRNY VETRNI 0.668 0.01
2. (50008424958 SPOLANA 0.541 0.01
25. (50005028554 IS BRNO 0.529 0.01
2. (70005077354 1€ ENERGETIKA 0.512 0.01
27. (70009084604 APOLLON HOLDING 0.450 0.01
28. (70005078253 STC ENERGETICKA 0.449 0.01
29. (70005018259 SLEZAN FRYDEK-MIS. 0413 0.01
30. (70005111054 PRAZSKE PIVOVARY 0.409 0.01
31. (70005077057 JC ENERGETIKA 0.362 0.01
32. (70005092858 SPOLEK CH.HUTVYR. 0.269 0.00
33. (50008412458 METALIMEX 0.235 0.00
34. (50008418554 STOCK PLZEN 0.223 0.00
35. (70008460052 SETUZA 0.221 0.00
36. (70005092452 SC PLYNARENSKA 0.215 0.00
37. (70005076950 VC ENERGETIKA 0.202 0.00
38. (50008449658 MORAVSKE NAFT.DOLY 0.201 0.00
39. (50005031152 ZDAS 0.144 0.00
40. (50008439659 PRAZSKA TEPLAREN. 0.122 0.00
1-40 6,058.084 99.98
CELKEM / TOTAL 6,059.156 100.00
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EMISE DLUHOPISU S NEIVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 2003
BOND ISSUES WITH THE HIGHEST TOTAL TRADE VALUE IN 2003

Por. ISIN Nazev Trh") Objem Podil 2 Kumul.2
(mil. k&) (%) (%)

Rank ISIN Issue Market! Value Cumul.?)
(mil. CZK) %)? (%)
1. (70001000764 ST.DLUHOP. 6,55/11 A 274,931.396 24.71 2477
2. (20001000749 ST.DLUHOP. 6,95/16 A 203,123.829 18.30 43.06
3. (20001000798 ST.DLUHOP. 2,90,/08 A 89,540.979 8.07 51.13
4. (720001000814 ST.DLUHOP. 3,70/13 A 84,368.438 7.60 58.73
5. (20001000731 ST.DLUHOP. 6,40/10 A 65,202.166 5.87 64.60
6. (20001000772 ST.DLUHOP. 5,70,/06 A 62,238.822 5.61 70.21
7. (20001000780 ST.DLUHOP. 3,00,/06 A 59,799.287 5.39 75.60
8. (20001000822 ST.DLUHOP. 4,60,/18 A 46,129.739 416 79.75
9. (20001000756 ST.DLUHOP. 6,05,/04 A 34,828.841 3.14 82.89
10. (70001000723 ST.DLUHOP. 6,30,/07 A 28,993.689 2.61 85.50
1. (20000000021 £IB 8,20,/09 A 13,528.496 1.22 86.72
12. (20001000707 ST.DLUHOP. 6,75,/05 A 12,881.387 1.16 87.88
13. (70000000054 EB 6,50/15 A 12,537.976 1.13 89.01
14. (70003700627 (KA 5,05/07 B 9,875.045 0.89 89.90
15, (20003700445 KOB 10,875,/04 A 9,752.224 0.88 90.78
16. (20000000096 EIB 3,25,/07 A 8,955.073 0.81 91.58
17. (20003501355 C TELECOM 3,50,/08 B 7,549.108 0.68 92.26
18. (70003501306 C TELECOM 4,55,/05 B 6,164.025 0.56 92.82
19. (20003501207 SKODA AUTO 7,25,/05 B 5,879.650 0.53 93.35
20. (20003700528 KB 8,00/04 ( 4,713.131 0.42 93.77
21. (20003700551 (EB 6,95/10 B 4,252.154 0.38 94.16
22. (20001500086 HL.M.PRAHA 6,85/11 B 4,143.059 0.37 94.53
23. (20003500662 (F111,0625/08 A 4,077.824 0.37 94.90
24, (20002000227 HzL CMHB 3,00,/08 ( 3,692.106 0.33 95.23
25. (20003501181 SKODA AUTO VAR /07 B 3,034.690 0.27 95.50
26. (20003501140 RADIOMOBIL 8,20,/04 ( 2,819.751 0.25 95.76
27. (20003501090 (F18,75,/04 A 2,759.684 0.25 96.01
28. (20002000185 HZL HVB 6,0/09 ( 2,743.487 0.25 96.25
29. (20003700478 KOB VAR/05 A 2,477.250 0.22 96.48
30. (20003501348 (13,35,/08 B 2,420.792 0.22 96.69
31. (20001000715 ST.DLUHOP. 7,95,/04 A 2,319.048 0.21 96.90
32. (20003501132 UNIPETROL 9,00,/04 A 2,276.869 0.21 7.1
33. (20000000153 EIB VAR/13 A 2,024.818 0.18 97.29
34. (20003500605 MERO CR 10,30/11 ( 1,951.303 0.18 97.47
35 (20003501173 GLAVER.CZ VAR /08 B 1,898.116 0.17 97.64
36. (20001000632 ST.DLUHOP. 7,30,/04 A 1,768.362 0.16 97.80
37. (20002000235 H2L (5 5,20,/08 ( 1,699.018 0.15 97.95
38. (20000000070 KON.AHOLD VAR /05 ( 1,602.931 0.14 98.09
39. (20002000169 HZL CMHB 6,85,/05 ( 1,563.218 0.14 98.24
40. (20001500094 HL.M.PRAHA VAR/11 B 1,507.928 0.14 98.37
41, (20003700569 (P VAR /06 B 1,506.202 0.14 98.51
42. (20000000062 PHA FIN.BV 6,95/10 B 1,502.705 0.14 98.64
43. (20003501199 SKODA AUTO VAR/10 B 1,296.397 0.12 98.76
44. (20003700502 CITILEAS. 10,45,/03 ( 1,268.645 0.1 98.87
45. (20002000094 HZL CMHB 8,90,/04 ( 1,216.067 0.11 98.98
46. (20000000120 EiB4,15/18 A 1,207.919 0.11 99.09
47. (20002000177 HZL RB(Z 7,50/06 ( 1,002.951 0.09 99.18
48. (20002000110 HZL KB 8,125,/04 ( 969.829 0.09 99.27
49. (20001000574 ST.DLUHOP.10,90,/03 A 965.831 0.09 99.36
50. (20002000144 HZL CMHB 6,40,/05 ( 811.313 0.07 99.43

A =Hlavnf trh B = Vedlefi trh C = Volng trh 1) A = Main Market B = Secondary Market C = Free Market

2) Podil o kumulativni podil se vztahuji k celkovému objemu obchodd diuhopisi. 2 Both percentage and cumulative percentage relute to the fotal frade value of bonds.
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SUMARIZACE TRZNICH KAPITALIZAC - AKCIE A PODILOVE LISTY / MARKET CAPITALIZATION SUMMARY - SHARES AND UNITS

31.12. 2002 31.12.2003

n Tréni kgpitu]izace Po;eT Tréni kgpitﬂ]izace PofeT
(mil. Ke) emisi (mil. k&) emisi

Morket Market Capitalization Number Market Capitalization Number

(mil. CZK) of Issues (mil. CZK) of Issues
Hlavni/ Main 338,951.5 5 475,027 .4 5
Akcie Vedlefsi / Secondary 90,739.6 4 1141249 34
Shares Volng / Free 48,347.2 33 55,330.7 26
Cekem / Total 478,038.3 79 644,483.0 65
Hlovni / Main 0.0 0 0.0 0
PL Vedlefsi / Secondary 0.0 0 0.0 0
Units Volny / Free 0.0 0 0.0 0
Celkem / Total 0.0 0 0.0 0
Hlavni / Main 338,951.5 5 475,027.4 5
Celkem Vedlefsi / Secondary 90,739.6 4 114,124.9 34
Total Volng / Free 48,347.2 3 55,330.7 26
Akdie +PL / Shares + Units 478,038.3 79 644,483.0 65

SUMARIZACE TRZNiCH KAPITALIZACI - DLUHOPISY OBCHODOVANE V' KC / MARKET CAPITALIZATION SUMMARY - BONDS TRADED IN (ZK

31.12.2002 31.12.2003
Trini kapitalizace Potet Trini kapitalizace Potet
Tth o - . .
(mil. Ko) emisf (mil. K&) emisf
Harket Market Capitalization Number Market Capitalization Number
(mil. CZK) of Issues (mil. CZK) of Issues
Hlovni / Main 242,007 .4 20 356,551.3 27
Vedlefi / Secondary 56,561.0 17 70,468.3 19
Volny / free 73919.3 35 78,516.2 33
Celkem / Total 372,481.7 72 505,535.8 79
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TRZNi KAPITALIZACE OBORU (AKCIE) K 31. 12. 2003 / MARKET CAPITALIZATION BY SECTOR (SHARES) AT DEC. 31, 2003

a) b) 0 /b

Obor Potet Trzni kapifalizace Podil Nomindl. hodnota |~ TK / Nom
emisf (mil. K¢) (%) (mil. Ke)

0) b) 0)/b)

Sector Number Market Cap. Nominal Valve MC/ NV
of Issues (mil. CZK) (%) (mil. CZK)

Vijroba potravin / Food Production 2 694.6 0.11 1,907.8 0.36
Viyroba ndpoji a tabku / Beverages and Tobacco Production 2 30,799.2 478 1,975.7 15.59
Tézba, zpracovani nerostd a rud / Extraction and Processing of Minerals and Ores 5 17,8924 278 39,236.9 0.46
Textilni, odévni, kozedglng / Production of Textiles, Wearing Apparel and Leather 1 390.7 0.06 805.6 0.49
Dievaisky, papirensky / Production of Wood, Paper and Products 1 55.2 0.01 2,444 0.02
Chemicky, farmaceuticky, guma /' Production of Chemicals, Pharmaceuticals, Rubber 6 15,269.6 2.37 30,595.2 0.50
Stavebnictvi, stavebni hmoty / Building, Building Materials 3 5,361.2 0.83 3,044.2 1.76
Hutnictvi, zpracovani kovd / Metallurgy, Metal Products 1 6,025.4 0.93 12,390.3 0.49
Strojirenstvi / Engineering 4 1,298.3 0.20 3,082.1 0.42
Elektrotechnika, elektronika / Flectrical Engineering, Electronics 8 1,171.5 0.18 1,079.8 1.08
Energefika / Power Generation 22 150,038.7 23.28 86,539.1 1.73
Doprava, spoje / Transport, Communications 3 104,965.2 16.29 36,557.7 2.87
Obchod /Trade 3 2,309.8 0.36 3,089.7 0.75
Penéznictvi ) / Finance and Banking”) 4 304,432.1 47.24 21,090.7 14.43
Sluzby / Services 5 3,779.2 0.59 3,459.9 1.09
CELKEM / TOTAL 65 644,483.0 100.00 247,298.8 2.61

*) Tahmuta zahranicni emise ERSTE BANK (TK = 190 961,8 mil. K&, nomindlni hodnota = 0 K¢).
*) Foreign issue ERSTE BANK included (MC = 190,961.8 mil,, NV = CZK 0)
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EMISE AKCIi S NEIVETSiMI TRZNiMI KAPITALIZACEMI K 31. 12. 2003
ISSUES OF SHARES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2003

Por. ISIN Nazev Th? Kurz Tréni kapitalizace Podil 2 Kumul. 2
(Ke) (mil. K©) (%) (%)

Rank ISIN Issuer Market! Price Market Capitalization Cumul.?)
(CZK) (mil. CZK) (%)? (%)
1 AT0000652011 ERSTE BANK A 3,192.00 190,961.8 29.63 29.63
2. (10009093209 CESKY TELECOM A 291.30 93,824.8 1456 4419
§ (20008019106 KOMERCN] BANKA A 2,418.00 91,907.8 14.26 58.45
4. (20005112300 (f A 145.70 86,285.1 13.39 71.84
5. (50008418869 PHILIP MORRIS (R ( 15,728.00 30,098.6 4.67 76.51
6. (70008002755  CESKA POJISTOVNA B 8,640.00 17,841.0 277 79.28
7 (20009091500 UNIPETROL A 66.44 12,047.9 1.87 81.15
8. (70009054607 CESKE RADIOKOMUN. B 345.00 10,6605 1.65 82.80
9. (0005078352 SM ENERGETIKA B 3,100.00 7,066.3 1.10 83.90
10. (70005102350 SEVEROCESKE DOLY B 935.00 70279 1.09 84.99
11, (20005078154 PRAZSKA ENERGETIKA B 2,585.00 6,601.7 1.02 86.01
12, (20005077958 JM ENERGETIKA B 2,800.00 6,572.3 1.02 87.03
13. (20005100651 0KD ( 275.00 6,376.3 099 88.02
14. (20005098251 ISPAT NOVA HUT B 486.30 6,025.4 0.93 88.95
15. (70005078055 SC ENERGETIKA B 2,301.00 49509 077 89.72
16. (20005077354 1C ENERGETIKA B 4.415.00 46786 073 90.45
17. (20005078253 STC ENERGETICKA B 1,920.00 4538.1 0.70 91.15
18. (70005084459 S PLYNARENSKA B 2,850.00 41960 0.65 91.80
19. (20005076950 VIC ENERGETIKA B 2,345.00 4,006.2 0.62 92.43
20. (70005078956 M PLYNARENSKA B 3,990.00 39318 0.61 93.04
21. (70008418001 FINOP HOLDING ( 893.00 37215 0.58 93.61
22. (70005103952 SOKOLOVSKA UHELNA B 590.00 3,510.1 0.54 94.16
23. (70005077057 JCENERGETIKA B 2,301.00 29104 045 94.61
24, (70008418951 LAFARGE CEMENT ( 1,900.00 21716 0.34 94.95
25. (70005084350 PRAZSKA PLYNAREN. B 2,241.00 2129.7 0.33 95.28
26. (70005092551 VC PLYNARENSKA B 3,280.00 20795 032 95.60
27.  (S0005022854 ssi B 1,355.00 1,878.3 0.29 95.89
28.  (S0008412458 METALIMEX ( 1,990.00 1,834.1 0.28 96.18
29. (70005078758 ZCPLYNARENSKA B 347200 17816 0.28 96.45
30. (70005092452 SC PLYNARENSKA B 2,500.00 1,701.4 0.26 96.72
31, (50008416251 PV B 2,050.00 1,607.3 0.25 96.97
32. (50008458659 UNITED ENERGY B 1,400.00 1,408.8 022 97.18
33. (50008415857 WIENERBERGER C.P. ( 2,546.00 13112 0.20 97.39
34 (70009055158 PRAISKE SLUZBY ( 840.00 1,307.1 0.20 97.59
35. (70005078659 STC PLYNARENSKA B 2.976.00 1,275.6 0.20 91.19
36. (70005077453 PLZERSKA TEPLAREN. ( 830.70 986.4 0.15 97.94
37. (50008452157 TEPLARNY BRNO ( 1,102.00 9760 0.15 98.09
38. (70005091959 AUACHEM B 135.00 7713 0.12 98.21
39. (50005034156 KABLO ELEKTRO ( 3,030.00 7703 012 98.33
40. (50008423950 TEPLARNAUSTIN.L B 735.00 7613 0.12 98.45
41, (20005078857 JC PLYNARENSKA B 2,356.00 755.0 0.12 98.57
42, (50008418554 STOCK PLZEN ( 11,300.00 700.6 0N 98.68
43, (50005029156 CESKA 7BROJOVKA B 1,001.00 688.2 0.11 98.78
44, (20005112607 AUACHEM B 12.80 642.1 0.10 98.88
45, (70005091355 PARAMO ( 47110 626.6 0.10 98.98
46. (20005092858 SPOLEK CH.HUTVYR. ( 160.00 620.6 0.10 99.08
47. (50008424958 SPOLANA B 75.00 561.1 0.09 99.16
48. (20005074351 TARMAC SEVEROKAMEN ( 873.80 4933 0.08 99.24
49. (10005103457 CESKOMORAVSKE DOLY ( 180.00 484.8 0.08 99.31
50. (10008413556 CESKANAMOR PLAVBA ( 362.20 4799 0.07 99.39

DA = Hlavni th B = Vedlejsi trh C = Volny trh 1A = Main Market B = Secondary Market C = Free Market
DPodil o kumulativni podil se vztahif k celkové trénf kapitalizaci akcif. 2Both percentage and cumulative percentage relate o the fotal market capitalization for shares.
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EMISE DLUHOPISD S NEIVETSiMI TRZNIMI KAPITALIZACEMI K 31. 12. 2003
BOND ISSUES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2003

Por. ISIN Nazev Th? Nomindl Tréni kapitalizace Podil 2 Kumul. 2
(K (mil. k) (%) (%)

Rank ISIN ssue Market! Nominal Valve Market Capitalization Cumul.?)
(zK) (mil. CZK) ()2 (%)
1 (20001000764 STDLUHOP. 6,55/11 A 10,000 50,2724 9.94 9.94
2 (20001000749 STDLUHOP. 6,95/16 A 10,000 35,000.0 6.92 16.87
3. (70001000798 STDLUHOP 2,90,/08 A 10,000 34,000.0 673 2359
4. (70001000756 ST.DLUHOP. 6,05/04 A 10,000 29,000.0 574 29.33
5. (70001000814 ST.DLUHOP 3,70/13 A 10,000 29,0000 5.74 35.07
6. (70001000772 ST.DLUHOP. 5,70/06 A 10,000 28,0000 5.54 40.60
7 (0001000780 ST.DLUHOP. 3,00/06 A 10,000 26,000.0 5.14 4575
8. (20001000707 STDLUHOP. 6,75,/05 A 10,000 22,000.0 435 50.10
9. (20001000731 STDLUHOP 6,40/10 A 10,000 21,000.0 415 54.25
10. (70001000723 STDLUHOP 6,30,/07 A 10,000 20,110.0 398 58.23
1. (20001000822 ST.DLUHOP 4,60/18 A 10,000 15,000.0 297 61.20
12 (70003700635 CKA VAR /05 B 1,000,000 10,000.0 198 63.18
13, (70003700445 KB 10,875,/04 A 10,000 8,252.3 1.63 64.81
14, (20000000021 FIB 8,20,/09 A 25,000 6,000.0 1.19 66.00
15 (70003501355 (TELECOM 3,50/08 B 1,000,000 59922 119 67.18
16. (20003700551 (£ 6,95/10 B 10,000,000 5,500.0 1.09 68.27
17. (20003501140 RADIOMOBIL 8,20,/04 C 1,000,000 5,000.0 0.99 69.26
18. (20001000632 ST.DLUHOP. 7,30/04 A 10,000 5,000.0 0.99 70.25
19. (20003501207 SKODA AUTO 7,25/05 B 100,000 4995.0 0.99 71.24
20. (70003700692 (Ka4,00/10 B 100,000 4,988.0 0.99 7222
21. (70003700627 (kn5,05,/07 B 10,000 49750 098 732
22. (70003700478 KOB VAR /05 A 10,000 49700 098 7419
23. (10003700528 kB 8,00/04 C 10,000 4,750.0 0.94 7513
24. (10002000185 HIL HVB 6,0,/09 C 10,000 47350 0.94 76.07
25. (20000000096 EIB 3,25,/07 A 100,000 44523 0.88 76.95
26. (70002000110 HILKB 8,125/04 ( 10,000 4,200.0 0.83 7178
27. (70002000169 HL CMHB 6,85/05 ( 10,000 4,0000 079 7857
28. (0003501306 CTELECOM 4,55/05 B 10,000 3996.4 079 79.36
29. (10003700569 (P VAR /06 B 1,000,000 3,980.0 0.79 80.15
30. (20003501132 UNIPETROL 9,00,/04 A 100,000 3,960.0 078 80.93
31. (20002000094 HIL CMHB 8,90,/04 ( 10,000 3,751.2 0.74 81.67
32. (70000000062 PHAFIN.BV 6,95/10 B 100,000 3,750.0 0.74 82.41
33. (70002000201 HaL G5 5,80/07 C 100,000 3,349.2 0.66 83.08
34. (0002000235 HL G5 5,20/08 C 10,000 3,342.0 0.66 8374
35. (20001500094 HLM.PRAHA VAR /11 B 1,000,000 3,001.5 0.59 84.33
36. (10003501181 SKODA AUTO VAR /07 B 100,000 3,000.0 0.59 84.92
37. (20003501090 (F18,75/04 A 10,000 3,000.0 0.59 85.52
38. (0003501173 GLAVER.(Z VAR /08 B 10,000 3,000.0 0.59 86.11
39. (0003501348 (t73,35/08 B 10,000 3,000.0 0.59 86.70
40. (70000000070 KON.AHOLD VAR /05 C 10,000 3,000.0 0.59 87.30
41, (10000000047 ING BANK VAR /04 C 1,000,000 3,000.0 0.59 87.89
42. (10002000276 HaL S 4,50,/08 C 10,000 2,968.3 0.59 88.48
43. (20002000268 HILKB 5,50,/09 ( 10,000 2,853.5 0.56 89.04
44, (20003501058 CFZVAR/14 ( 1,000,000 26250 0.52 89.56
45. (70002000128 HIL BACA 8,50/04 ( 10,000 2,508.0 0.50 90.06
46. (0003501314 HOME CR.FIN.VAR /07 B 1,000,000 2,5000 049 90.55
47. (10002000193 HIL ChHB 6,85,/07 C 10,000 2,2200 0.44 90.99
48. (10002000177 HILRBCZ 7,50/06 C 10,000 2,180.0 043 91.42
49, (20002000136 HIL CMHB 8,20,/04 ( 10,000 21210 042 91.84
50. (0000000120 ElB4,15/18 A 25,000 2,100.0 042 92.26

DA = Hlavni th B = Vedlejsi trh C = Volny trh 1A = Main Market B = Secondary Market C = Free Market

DPodil a kumulativni podil se vztohujf k celkové frzni kapifalizaci dluhopis=. 2)Both percentage and cumulative percentage relate to the fotal market capitalization for bonds.
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IMENY KURZ0 EMISi AKCli

EMISE AKCIi S NEJVETSiM RUSTEM KURZU
ISSUES OF SHARES WITH THE HIGHEST PRICE RISE

Poi. ISIN Nazev Kurz Kuz Iména Objem 0S Objem OC Celkem
31.12.2002 31.12.2003 (%) (ts. Ke) (fs. Ke) (ts. Ke)
Rank ISIN Issuer Price Price (hange ST Valve 0T Valve Total Valve
ot Dec. 31,2002 ot Dec. 31, 2003 %) (CZK000s) ~ (CZK 000s)  (CZK 000s)
1. (0005098251 ISPAT NOVA HUT 85.00 486.30 4721 91,148 224,253 315,400
2. (10005103457 CESKOMORAVSKE DOLY 60.00 180.00 200.0 121 0 121
3. (10005100651 OKD 97.24 275.00 1828 1,488 1,483 2971
4. (50005029156 CESKAZBROJOVKA 389.50 1,001.00 157.0 23 50 73
5. (20005091959 ALACHEM 56.35 135.00 139.6 1,249 1,688 2,937
6. (10005102350 SEVEROCESKE DOLY 433.90 935.00 1155 5718 2,331 8,048
7. (10005088559  TOMA 75.00 160.00 1133 15 0 15
8. (10005103952 SOKOLOVSKA UHELNA 280.00 590.00 1107 10,903 111,404 122,307
9. (10008002755  CESKA POJISTOVNA 4,100.00 8,640.00 1107 32,861 628,500 661,362
10. (20009091500 UNIPETROL 34,59 66.44 92.1 2924631 5735122 8,659,753
1. (10005078352 SM ENERGETIKA 1,620.00 3,100.00 914 2726 1,736 4,462
12. (10009055158 PRAZSKE SLUZBY 440,00 840.00 909 91 0 91
13. (10005077354 IC ENERGETIKA 2,346.00 441500 88.2 512 70 582
14, (50008423950 TEPLARNA OSTIN.L 39370 735.00 86.7 78 0 78
15, (10009054607 CESKE RADIOKOMUN. 189.00 345.00 825 1201540 3549548 4,751,088
16. (0005112607 ALIACHEM 7.40 12.80 730 17 195 N2
17. (50008424958 SPOLANA 43.60 75.00 720 541 0 541
18. (50005034156 KABLO ELEKTRO 1,787.00 3,030.00 69.6 76,472 37,139 113,610
19. (50008422853 LAZNE TEPLICEV C. 341.80 57330 67.7 1 0 1
2. (50005022854 SSI 819.00 1,355.00 654 2992 20,751 23,743
21, (20005077453 PLENSKA TEPLAREN. 51040 830.70 628 0 0 0
22. (50008420550 MADETA 343.90 550.10 60.0 2% 1,147 117
23. (10005092858 SPOLEK CHHUTVYR. 100.50 160.00 59.2 269 0 269
24, AT0000652011 ERSTE BANK 2,008.00 3,192.00 59.0 7906464 5062825 12,969,289
25 (10005112300  (H 9247 145.70 576 13684090 30558301 44,242,392
26. (10008418001 FINOP HOLDING 580.00 893.00 540 79 0 79
27. (10005078055 SCENERGETIKA 1,500.00 2,301.00 534 122 112 1,233
28. (20005091355 PARAMO 307.60 47110 53.2 1,079 977 2,056
29. (50008458659 UNITED ENERGY 926.10 1,400.00 51.2 107 0 107
30. (20005078154 PRAZSKA ENERGETIKA 1,788.00 2,585.00 46 54 0 54
31, (0005018259 SLEZAN FRYDEK-MS. 338.20 485.00 434 413 0 413
32. (10008460052  SETUZA 169.75 242.20 427 7 0 7
33, (50008418869 PHILIP MORRIS CR 11,151.00 15,728.00 410 7,298807 11,888,075 19,186,852
34, (20005076950  VCENERGETIKA 1,700.00 2,345.00 37.9 202 460 662
35. (50008435251 S VOD.A KAN.OVA 730,00 999.00 36.8 9 0 9
36. (50008415857 WIENERBERGER CP 1,902.00 2,546.00 339 0 0 0
37. (20005078253 ST ENERGETICKA 1,500.00 1,920.00 280 449 7720 8,169
38, (50008419750 ENERGOAQUA 500.00 636.30 273 19 18,053 18,072
39. (50005008960 MEOPTA PREROV 84.00 104.00 238 12 0 12
40, (70005074351 TARMAC SEVEROKAMEN 719.00 873.80 N5 0 0 0
41, (20009093209 CESKY TELECOM 24470 291.30 190 10859507 54,064,592 64,924,099
42, (20008019106 KOMERCT BANKA 2,078.00 2,418.00 164 40355315 60,802,457 101,157,772
43, (50008418554 STOCK PLZEN 9,870.00 11,300.00 145 23 88 310
44, (70005077958 M ENERGETIKA 2,538.00 2,800.00 103 53 0 53
45, (70005078758 ZCPLYNARENSKA 3,150.00 3.472.00 102 0 0 0
46, (20005077057 JC ENERGETIKA 2,089.00 2,301.00 101 362 0 362
47, (50005031152 IDAS 253.00 275.00 87 144 1,016 1,160
48, (50008452157 TEPLARNY BRNO 1,044.00 1,102.00 56 68 0 68
49, (50008416251 VT 1,950.00 2,050.00 51 10,342 3277 13,619
50. (20008413556 CESKA NAMOR PLAVBA 345.00 362.20 50 0 0 0
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IMENY KURZ0 EMISi AKCli

EMISE AKCIi S NEIVETSiM POKLESEM KURZU
ISSUES OF SHARES WITH THE HIGHEST PRICE DECLINE

Poi. ISIN Nazev Kurz Kuz Iména Objem 0S Objem OC Celkem
31.12.2002 31.12.2003 (%) (ts. Ke) (fs. Ke) (ts. Ke)
Rank ISIN Issuer Price Price (hange ST Valve 0T Valve Total Valve
ot Dec. 31,2002 ot Dec. 31, 2003 %) (CZK000s) ~ (CZK 000s)  (CZK 000s)
1. (0005005850 JC PAPIRNY VETRNI 65.00 2259 452 668 0 668
2. (10005082255 NKT CABLES 760.00 665.00 125 36 0 36
3. (50008412458 METALIMEX 2,200.00 1,990.00 95 235 0 235
4. (70008418951 LAFARGE CEMENT 2,083.00 1,900.00 48 76 0 76
5. (70005078857 JC PLYNARENSKA 2,528.00 2,356.00 48 5 0 5
6. (10005092551 VC PLYNARENSKA 3,430.00 3,280.00 44 3 0 3
7. (20005092452 SCPLYNARENSKA 2,596.00 2,500.00 37 25 0 215
8. (10005084459 SM PLYNARENSKA 2,951.00 2,850.00 34 3 0 3
9. (50005018456  TATRA 37.00 36.00 27 141 140 1,551
10. (20009048955 KOTvA 355.30 346.50 25 9 0 9
1. (20005084350 PRAZSKA PLYNAREN. 2,253.00 2,241.00 05 4 0 4
12. (10005078956 M PLYNARENSKA 4,000.00 3,990.00 03 2% 0 2%
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

PREHLED EMISi AKCIi K 31. 12. 2003 / LIST OF SHARE ISSUES AT DEC. 31, 2003

ISIN Nazev Th Kurz Rotni zména Trini kapitalizace Objem obchodd v r. 2003
(6] () (mil. Ke) (mil. k)
ISIN Security Name Market ! Price Yearly Change Market Capitalization Trade Valve in 2003

(cK) %) (mil. CZK) (mil. CZK)
(70005091959 ALIACHEM B 135.00 139.57 ms3 2937
(10005112607 ALIACHEM B 1280 7297 6421 0212
(10008413556 CESKA NAMOR PLAVBA ( 362.20 499 4799 0.000
(20008002755 CESKA POJSTOVNA B 8,640.00 11073 17,8410 661.362
(50005029156~ CESKA ZBROJOVKA B 1,001.00 157.00 688.2 0073
(20009054607 CESKE RADIOKOMUN. B 345.00 8254 10,6605 4,751,088
(10005103457 CESKOMORAVSKEDOLY € 180.00 20000 4848 0121
(70009093209 CESKY TELECOM A 29130 19.04 938248 64,924.099
0005112300 (&2 A 14570 57.56 86,265.1 44242392
(50008419750 ENERGOAQUA C 63630 2726 460 18,072
AT0000652011  ERSTE BANK A 319200 58.96 190,961.8 12,969.289
(0008418001 FINOP HOLDING ( 893.00 5397 37215 0079
(10005098251 ISPAT NOVA HUT B 48630 47212 6,025.4 315.400
(20005077057 JC ENERGETIKA B 2301.00 1015 29104 0362
(10005005850 JC PAPIRNY VETRNI ( 259 65.25 552 0.668
(10005078857 JC PLYNARENSKA B 2,356.00 480 7550 0.005
(10005077958 M ENERGETIKA B 2,800.00 1032 65723 0053
(10005078956 JM PLYNARENSKA B 3,990.00 0.25 39318 0.024
(50005034156 KABLO ELEKTRO ( 3,030.00 69.56 7703 113,610
(70008019106 KOMERCi BANKA A 241800 16.36 91,907.8 101,157,772
(70009048955 KOTVA ( 346.50 248 2393 0009
(10008418951 LAFARGE CEMENT ( 1,900.00 879 21716 0076
(50008422853 LAZNE TEPLICEV C. ( 573.30 6773 160.4 001
(50008446753 LEC LAINE JACHYMOV ( 677.10 449 2834 0003
(50008420550 MADETA B 550.10 59.96 4154 117
(50005008960 MEOPTA PREROV ( 104.00 2381 1610 0012
(50008412458 METALIMEX ( 1,990.00 955 18341 0235
(0005082255 NKT CABLES ( 665.00 1250 240, 0036
(0005100651 OKD ( 27500 18281 63763 2971
(0005091355 PARAMO ( 47110 53.15 6266 2056
(50008418869 PHILIP MORRIS (R ( 15,728.00 4105 30,098.6 19,186.882
(0005077453 PLZENSKA TEPLAREN. ( 83070 6275 986.4 0.000
(0005078154 PRAZSKA ENERGETIKA B 2,585.00 4457 6,6017 0054

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

PREHLED EMIST AKCIi K 31.12. 2003 - POKRACOVANI / LIST OF SHARE ISSUES AT DEC. 31, 2003 - CONTINUED

ISIN Nazev Th Kurz Rotni zména Trini kapitalizace Objem obchodd v r. 2003
(Ko) (%) (mil. K¢) (mil. K)
ISIN Security Name Market ! Price Yearly Change Market Capitalization Trade Valve in 2003

(€zK) (%) (mil. CZK) (mil. CZK)
(70005084350 PRAZSKA PLYNAREN. B 2,241.00 .53 21297 0.004
(10009055158 PRAZSKE SLUZBY C 840.00 9091 1,307.1 0.091
(50008416251 T B 2,050.00 513 1,607.3 13.619
(10005078055 SCENERGETIKA B 2,301.00 53.40 49509 1.233
(70005092452 SC PLYNARENSKA B 2,500.00 370 17014 0215
(70008460052 SETUZA B 242.20 42.68 219.2 0.221
(10005102350 SEVEROCESKE oLy B 935.00 11549 70219 8.048
(70005018259 SLEZAN FRYDEK-MIS. ( 485.00 834 390.7 0413
(20005078352 SM ENERGETIKA B 3,100.00 91.36 7,066.3 4462
(70005084459 SM PLYNARENSKA B 2,850.00 -3.42 4,196.0 0.003
(50008435251 I VOD.A KAN.OVA B 999.00 36.85 4210 0.009
(70005103952 SOKOLOVSKA UHELNA B 590.00 110.71 3,510.1 122.307
(50008424958 SPOLANA B 75.00 7202 561.1 0.541
(70005092858 SPOLEK CHHUTVYR. ( 160.00 59.20 620.6 0.269
(50005022854 SSI B 1,355.00 65.45 18783 23.743
(70005078253 STC ENERGETICKA B 1,920.00 2800 45381 8.169
(10005078659 STC PLYNARENSKA B 2,976.00 0.00 1,275.6 0.000
(50008418554 STOCK PLZEN C 11,300.00 14.49 700.6 0310
(50005006857 SKODA PRAHA B 120.75 0.00 67.3 0.000
(70005074351 TARMAC SEVEROKAMEN C 873.80 21.53 4933 0.000
(50005018456 TATRA ( 36.00 2.0 159.0 1.551
(50008423950 TEPLARNA USTIN.L. B 735.00 86.69 7613 0.078
(50008452157 TEPLARNY BRNO ( 1,102.00 5.56 976.0 0.068
(70005088559 TOMA C 160.00 11333 2364 0.015
(70009091500 UNIPETROL A 66.44 92.08 12,047.9 8,659.753
(50008458659 UNITED ENERGY B 1,400.00 51.17 1,408.8 0.107
(20005076950 VC ENERGETIKA B 2,345.00 37.94 4,006.2 0.662
(70005092551 VC PLYNARENSKA B 3,280.00 437 20795 0.003
(50008415857 WIENERBERGER C.P ( 2,546.00 33.86 1,311.2 0.000
(70005077354 1C ENERGETIKA B 4,415.00 88.19 4,678.6 0.582
(20005078758 ZC PLYNARENSKA B 347200 1022 17816 0.000
(50005031152 1hs B 275.00 8.70 383.7 1.160

D A=Hlowni th B = Vedlejsi tth C = Volny trh 1) A = Main Market B = Secondary Market C = Free Market

40




CENNE PAPIRY NA BURZOVNiCH TRZiCH

PREHLED EMISi DLUHOPISU K 31.12. 2003 / LIST OF BOND ISSUES AT DEC. 31, 2003

ISIN Nazev Th Jmenovitd hodnota Ména Pocet CP v emisi Objem obchodd v r. 2003
(mil. k&)
ISIN Security Name Market ! Nominal Valve Curency Number of Securities Trade Valve in 2003

(mil. CZK)
(70003501280 ALIATEL VAR /08 B 10,000 aK 129,816 119.250
(20003501231 CPIVAR/06 ( 1,000 EUR 21,000 0.000
X50098909475 (REST7,79/22 ( 1,000,000 (K 1,000 0.000
XS0132425777  (REST VAR/06 B 100,000 EUR 1,000 0.000
(70003501355 C TELECOM 3,50/08 B 1,000,000 K 6,000 7,549.108
(0003501306 ( TELECOM 4,55/05 B 10,000 (v ¢ 400,000 6,164.025
(20003700551 (tB6,95/10 B 10,000,000 K 550 4,252.154
(70003501066 (F10,00/09 C 1,000,000 K 4,500 266.511
(70003501348 (£13,35/08 B 10,000 K 300,000 2420792
(0003501090 (F1875/04 A 10,000 (Vi ¢ 300,000 2,759.684
(70003501058 (EZVAR/14 C 1,000,000 K 2,500 0.000
(70003700692 (ka4,00/10 B 100,000 K 50,000 335.065
(70003700627 (K 5,05,/07 B 10,000 K 500,000 9,875.045
(20003700635 (KA VAR /05 B 1,000,000 (v ¢ 10,000 771.655
(70003501223 (P LEASING VR /05 B 1,000,000 aK 2,000 0.000
(70003700569 (P VAR /06 B 1,000,000 K 4,000 1,506.202
(70000000104 £1B 0,00/23 A 25,000 K 140,000 153.065
(20000000096 EIB 3,25/07 A 100,000 (Vi ¢ 45,000 8,955.073
(20000000138 EB4,10/18 A 1,000,000 K 1,500 0.000
(20000000120 EB4,15/18 A 25,000 K 84,000 1,207.919
(70000000054 £IB 6,50/15 A 100,000 K 20,000 12,537.976
(0000000021 EIB 8,20,/09 A 25,000 (Vi ¢ 240,000 13,528.496
(70000000112 EIB VAR/13 A 1,000,000 aK 1,500 0.000
(20000000146 FIB VAR/13 A 1,000,000 K 750 0.000
(70000000153 EIB VAR/13 A 1,000,000 K 750 2,024.818
(0000000179 EIB VAR /18 A 1,000,000 (Vi ¢ 1,000 0.000
(70000000187 EIB VAR/18 A 1,000,000 aK 500 0.000
(70003501173 GLAVER.CZ VAR /08 B 10,000 K 300,000 1,898.116
(70001500086 HLA.PRAHA 6,85/11 B 1,000,000 K 2,000 4,143,059
(20001500094 HLM.PRAHA VAR /11 B 1,000,000 (Vi ¢ 3,000 1,507.928
(70003501314 HOME CR.FIN.VAR /07 B 1,000,000 (K 2,500 251.688
(20002000128 HIL BACA 8,50/04 C 10,000 K 240,000 51.660
(70002000227 HIL CAHB 3,00/08 C 10,000 K 150,000 3,692.106
(0002000284 HIL CMHB 3,60,/08 ( 10,000 (Vi ¢ 150,000 157.764
(20002000300 HZL CMHB 4,40/10 ( 10,000 K 200,000 0.000
(70002000144 HZL CAHB 6,40,/05 C 10,000 K 200,000 811.313
(70002000169 HIL CAHB 6,85,/05 C 10,000 K 400,000 1,563.218
(0002000193 HIL CMHB 6,85,/07 ( 10,000 (Vi ¢ 200,000 414.563
(20002000136 HZL CAHB 8,20,/04 ( 10,000 aK 200,000 143.646
(20002000094 HZL CAHB 8,90,/04 C 10,000 K 360,000 1,216.067
(70002000219 HIL CAHB VAR /07 C 10,000 K 100,000 219.744

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market




CENNE PAPIRY NA BURZOVNiCH TRZiCH

PREHLED EMISi DLUHOPISU K 31. 12. 2003 - POKRACOVANi / LIST OF BONDS AT DEC. 31, 2003 - CONTINUED

ISIN Nazev Th Jmenovitd hodnota Ména Pocet CP v emisi Objem obchodd v r. 2003
(mil. k&)
ISIN Security Name Market ! Nominal Valve Curency Number of Securities Trade Valve in 2003

(mil. CZK)
(70002000276 HIL (S 4,50/08 C 10,000 K 280,000 400.323
(0002000235 H1L (5 5,20,/08 ( 10,000 (Vi ¢ 300,000 1,699.018
(20002000201 HzL (s 5,80/07 ( 100,000 aK 30,000 323.621
(70002000185 HIL HVB 6,0/09 C 10,000 K 435,000 2,743.481
(70002000268 HILKB 5,50/09 C 10,000 K 260,000 501.795
(0002000102 HILKB 8,00,/04 ( 10,000 (Vi ¢ 150,000 16.807
(20002000110 HILKB 8,125,/04 ( 10,000 K 400,000 969.829
(20002000151 HIL KB VAR /07 C 100,000 K 11,000 0.000
(70002000177 HILRBCZ 7,50/06 C 10,000 K 200,000 1,002.951
(20000000039 ING BANK 4,50,/19 ( 1,000,000 (Vi ¢ 2,000 0.000
(20000000047 ING BANK VAR /04 ( 1,000,000 K 3,000 728114
(70003700528 KB 8,00/04 C 10,000 K 500,000 4713131
(70003700445 K0B 10,875/04 A 10,000 K 700,000 9,752.224
(20003700478 KOB VAR /05 A 10,000 (Vi ¢ 500,000 2471.250
(20000000070 KON.AHOLD VAR /05 C 10,000 K 300,000 1,602.931
(70003500605 MERO (R 10,30/11 C 100,000 K 20,000 1,951.303
(70000000062 PHAFIN.BV 6,95/10 B 100,000 K 37,500 1,502.705
(20003501140 RADIOMOBIL 8,20,/04 ( 1,000,000 (Vi ¢ 5,000 2819.751
(20003500993 SM ENERG. VAR /05 C 10,000 K 100,000 371.576
(20001000798 STDLUHOP. 2,90/08 A 10,000 K 3,400,000 89,540979
(70001000780 ST.DLUHOP. 3,00/06 A 10,000 K 2,600,000 59,799.287
(20001000814 STDLUHOP 3,70/13 A 10,000 (Vi ¢ 2,900,000 84,368.438
(20001000822 STDLUHOP 4,60/18 A 10,000 K 1,500,000 46,129.739
(20001000772 ST.DLUHOP. 5,70/06 A 10,000 K 2,800,000 62,238.822
(70001000756 STDLUHOP. 6,05/04 A 10,000 K 2,900,000 34,828.841
(0001000723 STDLUHOP. 6,30/07 A 10,000 Vi ¢ 2,000,000 28,993.689
(20001000731 ST.DLUHOP. 6,40/10 A 10,000 aK 2,100,000 65,202.166
(70001000764 ST.DLUHOP. 6,55/11 A 10,000 K 5,027,231 274,931.39%
(70001000707 ST.DLUHOP. 6,75/05 A 10,000 K 2,200,000 12,881.387
(0001000749 STDLUHOP. 6,95/16 A 10,000 Vi ¢ 3,500,000 203,123.829
(20001000632 STDLUHOP. 7,30/04 A 10,000 K 500,000 1,768.362
(70003501207 SKODAAUT0 7,25/05 B 100,000 K 50,000 5,879.650
(70003501181 SKODA AUTO VAR /07 B 100,000 K 30,000 3,034.690
(20003501199 SKODAAUTO VAR/10 B 100,000 (Vi ¢ 20,000 1,296.397
(70003501025 TEPLBRNO 10,80,/05 ( 100,000 (K 7,000 109.350
(70003700544 UNION LEAS. VAR /05 B 10,000 K 50,000 20124
(70003501082 UNIPETROL 0,00,/07 C 1,000,000 K 1,300 0.000
(70003501132 UNIPETROL 9,00,/04 A 100,000 Vi ¢ 40,000 2,276.869
(70003501041 UNIPETROL VAR /13 ( 1,000,000 (K 2,000 0.000
(70003500910 VELICHOVKY 13,4 /04 C 10,000 K 5,000 0.000

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

PREHLED CENNYCH PAPRU UVEDENYCH NA BURZOVNi TRHY V ROCE 2003 / SUMMARY REVIEW OF SECURITIES INTRODUCED ONTO THE EXCHANGE MARKETS IN 2003

Pofadi ISIN Nazev Th?D Druh 2 Uveden na trh
Rank ISIN Security Name Market ! Security Type Introduced Date
1 (20001000780 ST.DLUHOP. 3,00/06 A D 20.1.2003
2 (70002000227 HL CMHB 3,00,/08 ( ik 20.2.2003
3 (70000000104 £1B 0,00/23 A BO 20.2.2003
4 (20002000235 HL (5 5,20/08 ( L 6.3.2003
5 (20000000112 EIB VAR/13 A BO 17.3.2003
6 (20001000798 ST.DLUHOP. 2,90/08 A D 17.3.2003
7 (20000000120 E1B 4,15/18 A BO 18.3.2003
8 (70000000138 EIB 4,10/18 A BO 31.3.2003
9 (70000000146 EIB VAR/13 A BO 15.4.2003
10 (70000000153 EIB VAR/13 A BO 15.4.2003
11 (20001000814 ST.DLUHOP. 3,70/13 A D 16.6.2003
12 (70003501348 (t13,35/08 B PO 23.6.2003
13 (70003501355 CTELECOM 3,50/08 B PO 9.7.2003
14 (70001000822 ST.DLUHOP. 4,60/18 A SD 18.8.2003
15 (20002000268 HIL KB 5,50/09 ( L 21.8.2003
16 (20002000276 HaL S 4,50,/08 ( L 21.8.2003
17 (20000000179 EIB VAR/18 A BO 28.8.2003
18 (20000000187 EIB VAR/18 A BO 28.8.2003
19 (70002000284 HL ChHB 3,60,/08 ( 1L 25.9.2003
20 (20003700692 (ka4,00/10 B BO 5.11.2003
il (20002000300 HZL CMHB 4,40/10 ( L 27.11.2003

A= Hlovni tth B = Vedlejsi th C = Volny trh
2 SD = Stat. dluhopisy PO = Podnik. dluhopisy BO = Bank. dluhopisy ZL = Hypot. zdst. listy

1) i = Main Market B = Secondary Market C = Free Market

2) SD = State Bonds PO = Corp. Bonds BO = Bank Bonds ZL = Mortgage Debentures
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

IMENA OBJEMU EMISE / CHANGE OF ISSUE VALUE

Uinnost ISIN Nazev Th D | Pdvodni objem |  Novj objem Divod
emise (K) emise (K)
Effective ISIN Security Name Market V| Original Valve New Valve Reason
Date of Issue (CZK) | of Issve (CZK)
7.1.2003 | (Z0000000021 | EIB 8,20/09 A 4,000,000,000 | 5,000,000,000 | 3. franse této emise / 3rd franche of the issue
20.1.2003 | (20003501280 | ALIATEL VAR/08 B 1,058,160,000 | 1,298,160,000 | 2. transe této emise / 2nd fanche of the issue
27.1.2003 | (20000000096 | EB 3,25,/07 A 3,000,000,000 | 4,500,000,000 | 3. franse této emise / 3rd franche of the issue
14.2.2003 | CZ0005112300 | (EZ A 59,208,846,100 | 59,221,084,300 | nepenéZity vklad FNM / inind contibution of the National Property Fund
17.2.2003 | (20001000764 | STDLUHOP. 6,55/11 A [36,272,370,000 | 50,272,370,000 | 6. franse této emise / 6th franche of the issue
27.2.2003 | CZ0005111054 | PRAZSKE PIVOVARY B 1,364,474,600 | 341,118,650 | snizeni jmenovité hodnoty / reduction of nominal value
17.3.2003 | (20005074351 | TARMAC SEVEROKAMEN ( 542,952,000 | 543,976,000 | splynuti emist spolecnosti / merger of company issues
14.4.2003 | CZ0001000749 | ST.DLUHOP. 6,95/16 A 29,000,000,000 | 35,000,000,000 | 7. franse tto emise / 7th tanche of the issue
15.4.2003 | (70002000235 | HIL CS 5,20/08 C 2,700,000,000 | 3,000,000,000 | 2. transe této emise / Znd tranche of the issue
18.4.2003 | (20005091959 | ALIACHEM B 5,713,319,000 | 2,285,327,600 | snizeni jmenovité hodnoty / reduction of nominal value
18.4.2003 | (20005112607 | ALIACHEM B 5,016,786,600 | 2,006,714,640 | snizeni jmenovité hodnoty / redluction of nominal value
14.5.2003 | (20000000021 | EIB 8,20,/09 A 5,000,000,000 | 6,000,000,000 | 4. transe téfo emise / 4th tranche of the issue
19.5.2003 | CZ0001000780 | STDLUHOP. 3,00/06 A 14,000,000,000 | 22,000,000,000 | 2. franse této emise / Znd franche of the issue
9.6.2003 | (10003501306 | CTELECOM 4,55/05 B 3,000,000,000 | 4,000,000,000 | 2. transe této emise / Znd tranche of the issue
16.6.2003 | (50008422853 | LAZNE TEPLICE V C. ( 279,824,000 | 279,825,000 | splynuti emist spolecnosti / merger of company issues
25.6.2003 | (0002000185 | HZL HVB 6,0/09 C 2,350,000,000 | 4,350,000,000 | 3. transe téfo emise / 3rd tranche of the issue
14.7.2003 | (Z0001000798 | ST.DLUHOP. 2,90,/08 A 10,000,000,000 | 16,625,810,000 | 2. fran3e této emise - 1. st / 2nd tranche of the issue - Tst part
227.2003 | (0005102350 | SEVEROCESKE DOLY B 7,513,960,000 | 7,516,485,000 | nepensity vklad FNM / inkind contiibution of the National Property Fund
22.7.2003 | (20005077453 | PLZENSKA TEPLAREN. ( 1,185,102,000 | 1,187,450,000 | navy3eni o emisi zaméstn. akdi / increase by issue of employee shares
307.2003 | (70005103457 | CESKOMORAVSKE DOLY ( 2,693,495,000 | 2,020,121,250 | snizeni jmenovité hodnoty / redluction of nominal value
4.8.2003 | CZ0001000798 | ST.DLUHOP. 2,90,/08 A [16,625810,000 | 21,265,810,000 | 2. franse féto emise - 2. st / 2nd tanche of the issue - 2nd part
21.8.2003 | (20005074351 | TARMAC SEVEROKAMEN ( 543,976,000 | 564,506,000 | apis akdi / subscription for shares
15.9.2003 | CZ0001000780 | ST.DLUHOP. 3,00/06 A {22,000,000,000 | 26,000,000,000 | 3. transe této emise / 3rd tranche of the issue
25.9.2003 | (20002000276 | HIL CS 4,50/08 ( 2,350,000,000 | 2,800,000,000 | 2. frane této emise / 2nd tranche of the issue
26.9.2003 | (70005098251 | ISPAT NOVA HUT B | 11,465,873,000 | 12,390,257,000 | Gpis akdii / subscription for shares
13.10.2003 | (0001000814 | STDLUHOP 3,70/13 A~ | 14,000,000,000 | 29,000,000,000 | 2. transe této emise / Znd franche of the issue
29.9.2003 | 0001000798 | ST.DLUHOP. 2,90/08 A 21,265,810,000 | 24,000,000,000 | 2. franse téfo emise - 3. st / 2nd tranche of the issue - 3rd part
10.11.2003 | (0001000798 | ST.DLUHOP 2,90,/08 A | 24,000,000,000 | 34,000,000,000 | 3. franse této emise / 3rd tranche of the issue
20.11.2003 | (20002000268 | HZL KB 5,50,/09 ( 1,500,000,000 | 2,600,000,000 | 2. franse téfo emise / 2nd franche of the issue
3.12.2003 | (50008419750 | ENERGOAQUA ( 753,708,000 | 701,000,000 | stazen akei z obéhu - snizeni ZK / withdrawal of shares - reduction of reg. copital
17.12.2003 | (20008002755 | CESKA POJISTOVNA B 1,977,437,000 | 2,064,934,000 | navy3eni o emisi zaméstn. akeii / increase by issue of employee shares

1 A= Hlavni fth B = Vedlejsi tth C = Volny trh

1) 4 = Main Market B = Secondary Market C = Free Market
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

IMENA JMENOVITE HODNOTY / CHANGE OF NOMINAL VALUE

Uinnost ISIN Nazev Th D Druh 2 Pavodni jmenovitd hodnota (K¢) Novéi jmenovitd hodnota (K¢)
Effective Date ISIN Security Name Market | Security Type 2| Original Nominal Valve (CZK) New Nominal Valve (CZK)
27.2.2003 | CZ0005111054 | PRAZSKE PIVOVARY B A 100 25
18.4.2003 | (Z0005091959 | ALIACHEM B A 1,000 400
18.4.2003 | (Z0005112607 | ALIACHEM B A 100 40
30.7.2003 | (0005103457 | CESKOMORAVSKE DOLY C A 1,000 750
1B = Vedlejsi tth C = Volny frh 1)'B = Secondary Market C = Free Market
2 A = Akdie 2 ) = Shares
PREHLED CENNYCH PAPIRU DLE OBCHODNICH SKUPIN K 31. 12. 2003
SUMMARY REVIEW OF SECURITIES BROKEN DOWN BY TRADING GROUPS AT DEC. 31, 2003
1. obchodni skupina 2. obchodni skupina 3. obchodni skupina Celkem
Trading Group 1 Trading Group 2 Trading Group 3 Total
Akde / Shares 0 0 5
Hlowni tth
32
Main Market
Divhopisy / Bonds 21 0 27
Akde / Shares 33 0 34
Vedlefs th
54
Secondary Market
Divhopisy / Bonds 19 1 20
Akde / Shares 0 0 0
Novj fth
0
New Market
Divhopisy / Bonds 0 0 0
Mkcie / Shares 24 1 26
Volny trh
60
Free Market
Divhopisy / Bonds 31 3 34
Akde / Shares 57 1 65
146
Celkem
Divhopisy / Bonds 71 4 81
Total
Celkem / Total 134 5 146
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

VYRAZENE CENNE PAPIRY / EXCLUDED SECURITIES

Ucinnost ISIN Nazev T | Dwh? Divod vyfazen
Fffective ISIN Security Name Market V| Security Reason for Withdrawal
Dafe Type 2
2.1.2003 | (Z0001000558 | STDLUHOP14,85/03 A SD | splaceni emise dluhopisi / payoff
) Zusen regisfrace na vefeiném trw na Zadost emitenta /
2522003 | (0005096750 | PINA - LACHEMA : A cncellafion of registration on public market based on issuer's request
26.2.2003 | (20002000052 | HZL 3 HYPO 11,0/03 ( 1L | splaceni emise diuhopisi /' payoff
¢ Zrusen regisfrace na veeiném frh na Zadost emitenta /
332003 | (50008449658 | MORAYSKE NAFLDOLY . . cancellation of registration on public market based on issuer's request
12.3.2003 | (20003700486 | IPB VAR /08 ( BO | predtasné splaceni emise dliuhopisG /' payoff beforehand
n Zrusen registrace na vereném frhu na Zadost emitenta /
25.3.2003 | (20008420353 | OBCHODNI SLADOVNY ( . cancellation of registation on public market based on issuer's request
14.5.2003 | (20002000086 | HZL3VEREIN 10,9/03 ( 1L | splaceni emise diuhopisi /' payoff
15.5.2003 | (0002000060 | HZL CMHB 12,00/03 ( 1L | splaceni emise divhopist /' payoff
Zrusen registrace na vereném frhu na Zadost emitenta /
15.5.2003 [ C30005005156 | EA . . cancellation of registration on public market based on issuer's request
23.5.2003 | (20003500662 | CE7 11,0425,/08 A PO | piedc. splac. emise dluhopisi / payoff beforehand
30.5.2003 | (50005026152 | JUTA ( A | zména podoby CP na hromadné lisfinné CP /' change of security form into bulk ceffficated securities
11.6.2003 | (20003500944 | JM PLYN. VAR/03 ( PO | splacent emise diuhopisd / payoff
s Zrusen registrace na vereném frhu na Zadost emitenta /
1262003 | (50008435659 | PRAZSKA TERLAREN. : . cancellation of registration on public market based on issuer's request
17.2003 | (20002000078 | H2L CS 11,85/03 ( 1L | splacenf emise divhopisi /' payoff
3.7.2003 | (20001000574 | STDLUHOP10,90,/03 A SD | splacent emise dluhopisi / payoff
St Zrusen registrace na vereném frhu na Zadost emitenta /
15.7:2003 | CZ000STTI054 | PRAZSKE PNOVARY B A cancellation of registration on public market based on issuer's request
24.7.2003 | (20003501017 | SLOVELCR VAR/03 B PO | splacent emise diuhopisG / payoff
29.7.2003 | (Z0008002854 | IP BANKA ( A | diouhodobé pozastavené obchodovni / fong-term suspended frading
3.9.2003 | (20005077156 | TEPLARNA PISEK C A | nevyhovéni § 72 ZCP / noncompliance with Secuities Act terms (§ 72)
Zrusen registrace na vereném frhu na Zadost emitenta /
17.9.2003 [ CZ0005006502 | METROSTAY B A cancellation of registration on public market based on issuer's request
7.10.2003 | (20003700502 | CITILEAS. 10,45/03 ( PO | splacent emise diuhopisG / payoff
15.10.2003 | (0003500746 | NOVA HUT 12,70/03 C PO | splacent emise duhopisi / payoff
22.10.2003 | (50005028554 | 7S BRNO B A | nevyhovéni § 72 ZCP / noncompliance with Secuities Act terms (§ 72)
A Zrusen registrace na vereném frhu na Zadost emitenta /
9.12.2003 | (20009084604 | APOLLON HOLDING : . cancellation of registration on public market based on issuer's request
¢ ZrSent registrace na verejném i na Zadost emitenta /
7.12.2003 | (20009087805 | STTHOLDING ( A cncellation of registration on public market based on issuer's request
5 I Zrusen registrace na vereném trhu na Zadost hlavniho akciondfe /
12.12:2003 | (10008002557 | ZVNOSTENSKA BANKA : . cancellation of registration on public market based on main shareholder's request
29.12.2003 | (Z0003700494 | IPB 8,90/04 A BO | splaceni emise dluhopisi / payoff
30.12.2003 | CZ0001000715 | ST.DLUHOP. 7,95,/04 A SD | splacent emise dluhopisi / payoff

D A=Hlovni th B = Vedlejsi tth C = Volny trh

2 pA=Akde PO ="Podn. dluhopisy BO = Bank. dluhopisy SD = Stét. diuhopisy ZL = Hypot. zeist. listy

1) A = Main Market B = Secondary Market C = Free Market
2) A= Shares PO=Com. Bonds B0 = Bank Bonds SD = State Bonds Z1 = Mortgage
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CENNE PAPIRY NA BURZOVNiCH TRZiCH

POPLATKY SPOJENE S REGISTRACI CENNYCH PAPIRU / FEES CONNECTED WITH REGISTRATION OF SECURITIES

Typ cenného papiru
Security type

Jednordizovy poplatek za prijet
One-Time Admission Fee

Poplatek za obchodovéni a vyporddani
Fee for Trading and Settlement

Hlavni trh / Main Market

Akdie + dluhopisy 50 000 Ke rocng 0,05 % z objemu emise, max 300 000 K¢
Shares + bonds (ZK 50,000 yearly - 0.05 % of the issue value, max. CZK 300,000
Dluhopisovy program 100 000 Ke B

Bond programme (ZK 100,000

Statni diuhopisy vydané v rémai dluhopisového programu 25000 Ke rocné 0,05 % z objemu emise  max 150 000 K¢
State bonds issued within the framewark of the state bond programme (ZK 25,000 yearly - 0.05 % of the issue value, max. CZK 150,000
Transe statnich diuhopisd vydanych v rimai statniho dluhopisového programu 50 000 Ke B

State bond franches issued within the framework of the state bond programme (ZK 50,000

Odtrzeny kupon nebo samostatnd jistina u emise diuhopisi 50 000 Ke rocng 50 000 Ke

Detached coupon or separate principal for bond issue (ZK 50,000 (ZK 50,000 yearly

Krétkodobé dluhopisy
Short—term bonds

prvni @ druhy mésic: 7 000 K¢/mésic
nésledujici mésice: 4 000 K¢/mésic

Tst and 2nd months: CZK 7,000 per month
following months: CZK 4,000 per month

Vedlejsi trh / Secondary Market

Akde + diuhopisy 50 000 Ke 10cné 0,05 % z objemu emise  max 85 000 K¢
Shares + bonds (ZK 50,000 yearly - 0.05 % of the issue value, max. CZK 85,000
Dluhopisovy’ program 100 000 K& ~
Bond programme (ZK 100,000
Odtrzeny kupon nebo samostatnd jistina u emise dluhopisi 50 000 Ke rotng 50 000 Ke
Detached coupon or separate principal for bond issue (ZK 50,000 (ZK 50,000 yeary
Prvni a druhy mésic: 5 000 K/mésic
Krétkodobé dluhopisy _ Nasleduici mésice: 3 000 K& /mésic
Short—term bonds Tst and 2nd months: CZK 5,000 per month
following months: CZK 3,000 per month
Novy trh / New Market
Akcie 1000 Ke rocné 1 000 K¢
Shares (ZK 1,000 (K 1,000 yearty
Volny trh / Free Market
Akcie + diuhopisy 5000 K& *) B
Shares + bonds (ZK 5,000 *)
Dluhopisovy program 100 000 Ke B
Bond programme (ZK 100,000

*) 50 000 K¢ od 1. 1. 2004
*) (ZK 50,000 from January 1, 2004
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CLENOVE BURZY CENNYCH PAPIRU PRAHA, A.S.

CLENOVE BURZY CENNYCH PAPIRU PRAHA, A.S.

K 31. prosinci 2003 méla burza 28 ¢lent, z nichz 12 bylo bankovniho typu. V probéhu roku ukonei-

ly na zéklads viasiniho rozhodnuti dvé spolecnosti Elensivi na burze. Jedna spolecnost, kterd je akcio-

ndrem burzy, své lensivi obnovila.

ABN AMRO Bank N.V., pobocka Praha
Lazarskd 3/1718, 110 00 Praha 1
fel.: 244 053 425, fox: 244 052 223

ATLANTIK financni trhy, a.s.
Vinohradskd 230, 100 00 Prahal0
tel.: 225 010 242, fax: 225 010 221

BH Securities, a.s.
Anezskd 10, 110 00 Praha 1
fel.: 221 892 221, fax: 221 892 260

BODY INTERNATIONAL BROKERS a.s.
Senovdzné ndmésti 1465/7, 110 00 Praha 1
tel.: 224 212 943, fax: 224 212 428

CAPITAL PARTNERS a.s.
Dusni 22, 110 05 Praha 1
fel.: 224 816 0924, fax: 224 814 216

CYRRUS, a.s.
fi. Kpt. Jarose 28, 602 00 Bmo
tel.: 545 215 195, fax: 545 215 193

Ceska konsolidatni agentura
Janovského 438/2, 170 06 Praha 7
tel: 220 143 241, fax: 233 370 713

CESKA NARODNi BANKA
Na Piikopé 28, 110 03 Praha 1
fel.: 224 414 348, fox: 224 412 788

Ceska spofitelna, a.s.
Olbrachtova 1929/62, 140 00 Praha 4
tel: 224 995 111, fax: 224 995 337

Ceskomoravska zéruéni a rozvojova banka, a.s.
Jeruzalémskd 964/4, 110 00 Praha 1
tel: 221 009 392, fax: 221 009 144

Ceskoslovenska obchodni banka, a. s.
Na Piikopé 854/14, 115 20 Praha T - Nové Mésto
fel.: 261 353 620, fax 261 353 354

DEUTSCHE BANK AG, Filiale Prag. organizatni sloika
Jungmannova 34, 111 21 Praha 1
tel: 221 191 355, fax: 224 098 260

EPIC Securities, a.s.
Karlovo ném. 24, 110 00 Praha 1
fel.: 222 232 425, fox: 222 232 121

FIO, burzovni spoleénost, a.s.
Senovdzné ndm. 24, 116 47 Praha 1
fel.: 234 621 497, fax: 234 621 301

Global Brokers, a.s.
Coskomoravskd 12a, 190 00 Praha 9
fel.: 283 083 400-9, fax: 283 083 410

HVB Bank Czech Republic a.s.
ndm. Republiky 3a/¢.p. 2090, 110 00 Praha 1
tel: 221 112 111, fax: 221 112 132

ING Bank N.V. organizaéni sloika
Nadrazni 344,25, 150 00 Praha 5
fel: 221 866 111, fax: 221 866 582

Interbanka, akcova spoleénost
Vaclavské ndm. 40, 110 00 Praha
tel.: 224 406 290, fax: 224 218 291
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J&T SECURITIES (CZECH REPUBLIC), a.s.

Pobiezni 297/14, 186 00 Praha 8
fel: 221 710 131, fox: 221 710 133

PPF burzovni spoleénost a.s.
Na Pankrdci 121, 140 21 Praha 4
fel: 261 319 011, fax: 261 319 222

Komeréni banka, a.s.
Na Prikapé 33 ¢p. 969, 114 07 Praha 1
tel.: 222 008 251, fax: 222 008 678

Raiffeisenbank a.s.
Olbrachtova 9, 140 21 Praha 4
tel: 221 141 963, fax: 221 142 111

Ministerstvo financi CR
Letenskd 15, 118 10 Praha 1
fel.: 257 041 111

Sati, a.s.
Na Parukdice 12, 130 00 Praha 3
fel.: 222 592 637, fox: 222 582 971

Patria Finance, a. s.
Skitova 12, 120 00 Praha 2
fel.: 224 248 770, fox: 224 248 744

WOOD & Company Financial Services, a.s.
Vclavské ndmésti 772/2, 110 00 Praha 1
tel: 222 096 111, fax: 222 096 222

PPF Asset Management a.s.
Na Pankrdci 121/1658, 140 21 Proha 4
tel: 261 319 011, fax: 261 319 215

Zivnostenska banka, a.s.
Na Prikapé 20, 110 03 Praha 1
tel.: 224 128 550, fox: 224 128 181
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KONTAKTY

ADRESA

Rybng 14, PO.BOX 49, 110 05 Praha 1

TELEFONNi SPOJENI

Ustredna

420 221 831 111

§ifeni burzovnich informaci

420 221 832 181

Elenské otazk

420 221 832 132

kontakt s médii

420 221 832 133

FAXOVE SPOJENI

420 221 833 040, 036

ELEKTRONICKA POSTA

obecné dotazy, statistické informace

info@pse.cz

marketing

marketing@pse.cz

§ifeni burzovnich informaci

dissemination@pse.cz

sprava webu burzy
webmaster@pse.cz

WWW SERVER

http: //www.pse.cz

FTP SERVER

ftp://ftp.pse.cz

© Burza cennych papird Praha, a.s., 2004
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PRAGUE STOCK EXCHANGE




THE PRAGUE STOCK EXCHANGE IN 2003

—

JANUARY

With effect from 1 April, the Exchange Cham-
ber approved changes fo the parts of the Ex-
change Regulations which deal with the ad-
mission of securities to trading on Exchange
markets. The changes govern the admission
of foreign securities and disclosure duties

of their issuers.

FEBRUARY

As at 28 February, Petr Bodnar resigned from
the Exchange Chamber.

MARCH

W.e.f. 16 March, the PSE decided again fo sus-
pend frading in IP BANKA share issue for un-
limited period of time, but at the most until 15

September 2003.

APRIL

The PSE noted the 10th anniversary of trading.
The first session on the Exchange floor took
place on 6 April 1993 thus opening a new era
of the Czech Exchange trading.

W.e.f. 2 May the Exchange Chamber
approved changes to the Exchange Regula-
tions, namely the Administration Proceedings
Rules. The approved change allows the PSE
to withdraw a security from trading when
trading with the issue was suspended for over
six months.

MAY

The Exchange Listing Committee approved

a bond programme prospectus of Komeréni
Banka's mortgage debentures, including joint
issue terms, in the value of CZK 15 billion and
with duration time of 10 years.

As at 21 May, Union banka, a.s., ended its
membership on the Stock Exchange.

The 11th Ordinary General Meeting of Share-
holders held on 29 May, approved the Report
on the PSE's Business Activities and the State

of its Assets in 2002, Financial Statements for
2002 including the resolution on the compen-
sation of loss, Principles for the Exchange Acti-
vities in 2003 and changes fo its Articles of As-
sociation w.e.f. 29 May. The Exchange's loss
for 2002 resulted only from a tax undeductible
provision for tangible assets created in connec-
tion with revaluation of the Exchange Palace
and a tax undeductible reserve for costs related
to the anticipated sale of the Exchange Palace.

The Exchange Listing Committee approved a pros-
pectus related to CEZ, a.s. bond programme
including joint issue terms, in the value of CZK 30
billion and with duration time of 10 years.

JUNE

W.e.f. 1 June, HVB Bank Czech Republic, as.,
the PSE’s shareholder, renewed its membership
and opened trading on the Exchange.

W.e.f. 15 August, the Exchange Chamber
approved changes in the Exchange Regulations
in parts relating to block trades, and in the Ad-
ministration Proceedings Rules. The amend-
mends allow Exchange members to cancel

an incorrectly input registration of a block trade
during the said Exchange day and introduce
the entitlement of the trading session head

to discontinue trading in a crisis situation.

W.e.f. 25 June, the activities of CA IB Securities,
a.s. related to Exchange trading were taken
over by HVB Bank Czech Republic a.s.

As at 25 June, Miroslav Fu¢ik resigned from
the PSE's Supervisory Board.

JUuLy

An Exchange member - Baader Securities, a.s. —
changed its name to PPF Asset Management a.s.

W.e.f. 15 July, calculation of the BIO3 sector
index — Beverages and Tobacco Production -
was discontinued because of an insufficient
number of constituents.
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W.e.f. 29 July, IP BANKA, a.s.’s share issue
was withdrawn from trading on the Exchange's
Free Market.

As at 29 July, CA IB Securities, a.s. ended its
membership on the Exchange.

SEPTEMBER

W.e.f. 18 September a PSE member company,
BH Securities, a.s., opened activities as a mar-
ket maker in the SPAD trading segment.

The September value of trades on the share
market, CZK 30.367 billion, was the highest
monthly value since May 2000.

OCTOBER

W.e.f. 1 November, the Exchange Chamber
approved an amendment fo the Exchange Fees
Tariff for 2003, which decreased the Exchange
fees for trading to 50% between 1 November

and 31 December 2003.

On 17 October, the PX 50 index reached
651.7 points, the highest value in the past 3.5
years.

The sale of the Exchange Palace was comple-
ted. The PSE, however, stays in the Palace as
a fenant on a long-term basis.

DECEMBER

W.e.f. 1 January 2004, the Exchange Cham-
ber approved changes fo the parts of the Ex-
change Regulations which deal with the ad-
mission of securities fo trading on Exchange
markets. The amendments to the rules enable
the issuers fo replace submission of contfract
documents to the Exchange by the respective
statements, submit consolidated financial
statements only in harmony with the Internatio-
nal Financial Reporting Standards (IFRS) and
fransmit documents to the Exchange within
the framework of security admission process
in electronic form.

W.e.f. 1 January 2004, the Exchange Cham-
ber approved an amendment to the Exchange

Fees Tariff for 2004. The fees remain without
any changes excepting single fee for admission
of securities to the Free market of the Exchange

which is increased at CZK 50,000.

The Prague Stock Exchange (PSE) is based on
membership principle, i.e. trading on the PSE is
possible only through an Exchange member.
Terms of members’ participation in Exchange
trading are governed by the Exchange Mem-
bership Regulations. Only a corporate entity
licenced to trade securities in line with a spe-
cial law, which is incorporated in the Compa-
nies Register and meets all terms stipulated

in the Exchange Rules or resolutions passed by
Exchange bodies can become an Exchange
member. Eligible for Exchange membership is
an Exchange shareholder or a company accep-
ted by the Exchange Chamber as member

of the Exchange. The Czech National Bank
and the Czech Republic’s Ministry of Finance
are sfatutorily members of the PSE.

A general condition of membership is paid up
registered capital of at least CZK 10 million
and disposable liquid funds of at least CZK 5
million. Only a corporate entity stating the re-
quired capital adequacy can be a member. On
the other hand, a company whose property is
subject to bankruptey or seflement procee-
dings, or if the proposal to declare bankruptcy
was refused because of lack of assets, cannot
become an Exchange member. A bank under
forced administration cannot become an Ex-
change member.

A member is entitled to buy and sell securities at
the Exchange only if it is a member of the Ex-
change Guarantee Fund (EGF). The EGF's assets
serve for covering of risks related to the settle-
ment of Exchange trades.

An Exchange member always acts in its own
name through its broker. The Exchange mem-
bership can be transferred to another entfity
only with approval of the Exchange Chamber.
Fees related to Exchange membership include:
e a single fee of CZK 10,000 for the filing

of an application for membership
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e asingle fee of CZK 1 million for admission (if
the candidate is admitted, the application
filing fee will be deducted)

e an annual fee of CZK 660,000 for

organisation of prompt trades

The Exchange Chamber has the right to impose
sanctions in administration proceedings on

a member who breaks duties stipulated

in the Exchange rules. The sanctions include

a number of recourses, from a reprimand

to a fine, all the way to either suspension or
cancellation of the membership.

Changes in 2003

13 March
change in the name: Baader Securities, a.s.,

to PPF Asset Management a.s.

21 May

termination of membership on the Exchange:
Union banka, a.s.

1 June

renewal of membership on the Exchange: HVB
Bank Czech Republic, a.s.

25 June

transfer of activities on the gngg| market

in the Czech Republic: from CA IB Securities,
a.s. fo HVB Bank Czech Republic a.s.

29 July

termination of membership on the Exchange:
CA IB Securities, a.s.

Both domestic and foreign securities can be
traded on the PSE which meet the conditions
laid down in the Securities Act (Section 72) for
admission of securities to a public market.

STRUCTURE OF EXCHANGE MARKETS

Securities traded on the PSE are registered on
three markets:

o the Free Market,

o the Secondary Market, and

o the Main Market.

A so-called New Market forms an integral part
of the Secondary Market which is ready for
new companies with good prospects but short
business history.

Requirements for an issue's parameters and dis-
closure duties of issuers differ for individual
markets.

Demands made on issuers which trade their
securities on the Free Market are the lowest.
They are based on general binding conditions
for admission of a security fo frading on a pub-
lic market laid down in the Securities Act.

The Secondary and Main markets are conside-
red as prestigious markets. They are reserved
for issuers interested in communicating with
the investor community and ready to conform
to stricter requirements.

ADMISSION OF SECURITIES

The Exchange Listing Committee decides on
admission of an issue to the Exchange market
depending on whether the conditions for ad-
mission of a security o trading on a specific
Exchange market were met.

Securities are admitted to the Exchange based
on an application. It is submitted by the secu-
rities issuer or member of the Exchange autho-
rized by the issuer by an aftorney’s power.

Terms of admission and obligations of issuers
are laid down in the Exchange Regulations,

in parts Requirements for Admission of a Secu-
rity to Exchange Trading.

REQUIREMENTS FOR ADMISSION
OF A SECURITY

o fo the Free Market

The issue must meet requirements stipulated in the Securities
Act for admission of a security to trading on a public market
(Section 72).

The Exchange Chamber is authorized to set other requirements
for registration.

o fo prestigious markets

Other requirements for admission of an issue fo:
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a) Secondary Market

Requirements Companies, apart| Investment and
for admission from funds unit trust funds

The amount of registered

capital (for unit trust sper min.

funds - value the Co(rglrjrgercml (ZK 250 million

of the unit issue)

The value of part of )

the issue based on min. -

the pUb|IC offer (CZK 100 million

Shares - part of the issue

which was dispersed min. 25% -

in the public

Duration of business A .

activity min. 3 years min. 3 years

New Market

The New Market is an organic part of the Se-
condary Market. This market is ready for young
companies with good prospects seeking ca-
pital to finance further development. With res-
pect to their short business history the require-
ments for admission contain certain motivatio-
nal criteria. This also involves a duty to appoint
"a patron” of an issue, an Exchange member
guaranteeing proper involvement of disclosure
duties, and "a listing member” which guaran-
tees sufficient liquidity of an issue.

b) Main Market

Requirements Companies, apart| Investment and

for admission from funds unit trust funds
The amount of registered
capital (for unit trust gsper min.
funds - value the C(’C'El'jlemm (ZK 500 million

of the unit issue)

The value of part of
the issue based on

min. -
the public offer (K200 millon

Shares - part of the issue

which was dispersed min. 25% -
in the public
Duration of business min. 3 years min. 3 years

activity

Another rewuiremem for admission of a security to the Main
Market is also sufficient liquidity of the issue. Liquidity criteria
are laid down by the Exchange Listing Committee and
published well in advance before they come into effect.

DISCLOSURE DUTIES
Free Market

In line with the Exchange Regulations, the PSE
requires an issuer whose issue is registered on
the Free Market to fulfil its duty to disclose infor-
mation on the issue to the extent determined by
the Securities Act. This mainly involves submit-
ting the issuer’s annual report, including finan-
cial statements, half-year reports, information
about the convening of a general meeting and
dividend payments, proposals to change

the Memorandum of Association Founding
Contract, the statutes or the founding deed and
any other facts relating to the issuer which
could lead fo a significant change in the price
of issued security.

Main and Secondary markets

The Exchange Regulations impose other duties
on issuers whose securities are registered on
the Main, Secondary and New markets above
the requirements of the Securities Act. Among
the most important are submission of prelimina-
ry financial results, quarterly financial results,
and the minutes of general meetings. Compa-
nies whose issues are registered on the Main
Market, must also submit ordinary financial
statements compiled according to International
Financial Reporting Standards (IFRS). This infor-
mation applies also fo issuers whose issues are
registered on the Secondary Market if the issuer
prepares financial statements in compliance
with the IFRS. All information, except for origi-
nals or documents verified by a notary public is
sent to the Exchange in electronic form. After in-
formation on the issues and issuers of securities
has been checked, it is circulated in real time
fo member companies and information agencies.

A summary of the most important duties, inclu-
ding deadlines for the submission of informa-
tion is included in the PSE’s rule Requirements
for Admission of a Security to Exchange Trade.

SANCTIONS

To ensure that frading on the PSE is up to the ap-
propriate standard and conducted transparent-
ly and that the Exchange rules and generally

binding legal regulations are observed, the PSE,
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apart from educational activity, can impose

the following sanctions:

e areprimand

e afine of up to CZK 1 million

e femporary exclusion of a security from
Exchange trade

e permanent exclusion of a security from
Exchange trade

CHANGES TO EXCHANGE REGULATIONS

Changes made during 2003 to the Exchange
Regulations in the parts Requirements for Admis-
sion of a Security to Exchange Trade resulted

in partial changes in the process of admitting
securities to frading and fulfilment of disclosure
duties. The changes aimed at facilitating admis-
sion of foreign securities to trading and allow
foreign issuers to fulfil part of an issuer's dis-
closure duties in English.

Securities registered on the Exchange markets
as at 31 December 2003

Shares Bonds
Main Market 5 27
Secondary Market 34 20
Free Market 26 34

TRADING SYSTEM

The PSE is one of the electronic exchanges and
frading is based on automated processing of its
members’ orders and instructions for the pur-
chase and sale of securities.

lts automated trading system [ATS) has been de-
veloped as an open client-server-based system
and new technology allows direct connection
of its member firms’ software to the PSE’s ATS.

TYPES OF TRADING

In 2003 it was possible to frade in the follow-
ing ways:

1) Trading in the share and bond market
support system (SPAD)

SPAD trading is based on the activity of market
makers. The market maker is a PSE member
which has closed a contract allowing it to work
as a market maker for selected securities issues.
The number of market makers working on one
issue and the number of securities on which one
market maker can work is not restricted. At the end
of 2003 seven securities quoted by a fotal of nine
market makers were being fraded in SPAD.

The market maker is obliged to conclude a trade
as soon as ifs quotation is part of the best quo-
tation and the counter-party responds to this quo-
tation. Trades can be concluded only within

the framework of an allowable spread, which is
at present defined as the best quotation = 0.5%.

If the arithmetical mid-point of the allowable
spread fixed at the start of the open phase
deviates by more than 20% from the arithmeti-
cal mid-point of the allowable spread, the quo-
tations by the market maker for the given issue
cease to be binding until an appeal. Trades
can then be concluded only within the frame-
work of the last allowable permitted spread.

All the PSE members can take part in SPAD trading

which can choose a counterparty of their frade:

o a market maker operating under standard
conditions (the standard amount of securities
in the given issue and a settlement date T+3,
where T is the dafe when the trade is
concluded)

o a market maker operating under different
conditions (the market maker is not obliged
to respond)

o another trader, where the trade can be
agreed either directly by using the PSE's
system, electronic mail or over the telephone
in the agreed amount and at a price which is
in line with the allowable spread. During
the open phase the instruction relating
to the agreed trade must be confirmed within
five minutes, otherwise the trade is void.

The closing price of an issue traded in SPAD is
equal the mid-point of the allowable spread at
the moment SPAD’s open phase ends at 4 p.m.

The open phase is followed by a closed phase,
when the market maker is not obliged to quote
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a price or conclude a trade. Trades can be
concluded within the framework of the allow-
able spread, which is limited by the best quo-
fation at the moment the open phase ends

+ 5%. In this phase unmatched instructions
become void at the moment the phase ends.

Trades concluded during both phases are ex-
change trades and they can be concluded with
a sefilement date of T+1 to T+15. With securi-
ties included into the SPAD trading, block tra-
des cannot be concluded, the only exception
being trades whose value exceeds the fixed
limit ("over-the-limit trades”) and trades where
the counter-party is not a PSE member.

2) Automatic trades

Under automated trades Exchange trades are

concluded on the basis of orders for the purcha-

se and sale of securities input continually into
the ATS. Automatic trading takes place under
two regimes, the auction and the continual.

a) Auction regime

Trading under the auction regime is based on
the processing of orders for the purchase and
sale of securities concentrated at one moment
of time when the price for the given issue is
fixed. The price can deviate from the previous
day'’s closing price by a maximum of 5% and
this must be rounded in line with the quotation
step. The priority is fo maximise the number
of securities traded and chronological princi-
ple is not applied.

b) Continual regime

This method of trading has been designed for
securities allocated to the 1st and 3rd trading
groups and is linked as part of the Exchange
day to the auction regime. Trades are conclu-
ded on the basis of continually-input orders for
the purchase and sale of securities. When or-
ders are matched, the principle of pri n

then time priority is applied, i.e. if several or-

ders atf the same price are placed, priority is gi-

ven to the orders placed earlier.

The opening price is equal the price fixed for
a security in the auction.

Trades can be concluded within the framework

of an allowable spread, which is the maximum

size of the frade’s price deviation from the open-
ing price. This spread is different for individual
securities and is related to the security’s frading
group classification.

Security trading group 1 3

Permitted spread [ 5% +3% | 5% +5%+5%+5%

The first 5% spread is the permitted + difference.
The other percentage differences apply only

in the appropriate direction (i.e. not by the “scis-
sors” system) after expiry of the waiting period.

The waiting period is determined as the 5-minu-

te time interval during which the system is wait-
ing for the spread to enlarge. The waiting pe-
riod begins at the moment when such orders
are placed in the system as to allow a trade

to be concluded, if the allowable spread is not
activated. If an order which allows a trade

to be concluded at a price within the actual
allowable spread is placed in the system during
the waiting period, the waiting period is ended
and the spread is not enlarged. If such an order
is not input info the system, the spread will be
enlarged in the appropriate direction affer
expiry of the waiting period.

The closing official price is fixed under the con-
tinual regime only for securities allocated to the 1st

frading group and is the same as the price

of the last frade concluded under the continual
regime. If no such trade was concluded in the is-
sue, the closing official price is the same as

the opening price. This segment is not pricing for
securifies issues allocated to the 3rd trading group.

The miminum tradeable unit under
the continual regime is a lof. The size of a lat is
fixed at one unit for all securities.

Settlement of trades concluded within the frame-
work of automatic trading takes place in the pe-
riod T+3.

The resources of the Exchange Guarantee Fund
managed by the PSE's subsidiary UNIVYC, a.s.
are used to guarantee liabilities and cover risks
arising from the seftlement of trades concluded
in automatic trades and SPAD.

3) Block trades

A block trade is a trade registered in the PSE's
trading system where af least one of the parties
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is an Exchange member. The object of the trade
is one securities issue, and the price per piece

or the total CZK value of a block trade, the num-

ber of securities pieces and the date of settle-
ment have been agreed. The price of the con-
cluded trade is not tied to the previous day’s
closing official price for the security and is not
limited by any percentage spread. A block tra-
de must satisfy the minimum value requirement,
which is fixed af:

o CZK 1 for shares

e CZK 10,000 for bonds

Two types of block trades are distinguished:
e member - member block trades
e member - non-member block trades

Block trades can be settled in the period from
T+0 to T+15 and guarantees from the Exchan-
ge's Guarantee Fund do not apply. A block trade
must be registered within the fixed time-limit,
which is different for shares and for bonds:
o for shares within 60 minutes of the mo-
ment the trade is concluded
o for bonds by 11 a.m. the following day
Member - member block trades can be conclu-
ded in all securities issues, except for securities
traded in SPAD, which can be concluded as

"over-the-limit trades” which have the same cha-

racteristics as block trades.

Member - non-member block trades can be
concluded in all securities issues.

BOND REFERENCE PRICES

Based on terms negotiated with representatives
of the Czech Bond Brokers’ Club, the PSE has
become a guarantor of the bond market. It pu-
blishes the average reference selling and buy-
ing prices for bonds in a price list circulated at
the end of every Exchange day. Prices are cal-
culated as the arithmetical average of the quo-
tations of market makers for bonds. The function
of market maker is performed by the bond bro-
kers which were appointed for the definite
period to reference or price-fixing market
makers and do not have to be PSE members.
The market makers daily send the quotations

of selected bonds which are classified as

A and B classes.

SCHEDULE OF THE EXCHANGE DAY

Time Service
5-8p.m. auction regime
5-8p.m. block trades
5-8p.m. SPAD - closed phase
7.30-9.30 a.m. SPAD - closed phase
7.30-9.45a.m. auction regime
7.30a.m.-4 p.m. block trades
en | s
9.30 a.m.- 4 p.m. SPAD - open phase
9.450m.-3.45p.m. | continual regime
11-11.30 a.m. infervention purchase auction
4pm. termination of cont.inu_ous caleulation
of PX 50 and PX-D indices
5p.m. publication of price list
5am.-8p.m. taking closing results

In 2003 securities were classified into three
frading groups:

Trading group 1

automatic trades - auction and continual

Method of tradi
efhod of frading regime, block trades

all book-entered securities, except issues

Included issues traded in SPAD

Trading group 2

Method of trading ?u'rdomunc trades - auction regime, block
rades

Included issues | certificated securities

Trading group 3

SPAD, automatic trades - auction and continual
Method of trading | regimes and also block trades on terms stated
in the Exchange Regulations

Included issues

selected securities classified for trading in SPAD
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At the beginning of 2004 the PSE published
three cross-section indices, the PX 50, the PX-D
and the PX-GLOB, and 10 sector indices match-
ing its sectoral classifications. The indices
ignore dividend yields and are calculated as
"price indices”. Calculation of the indices is
based on the following formula:

Mit)
PX(t) = K{t) x O] x 1,000
where
PX(t) is the value of the index at time t,
Mt} is the base market capitalisation at fime t,
MO) is the base market capitalisation in the star-
ting period, and
K(t) is the chain factor which takes into account
changes made in the index base.

PX 50 INDEX

The PSE's official PX 50 Index is ifs oldest. It is
based on the International Finance Corporation
methodology recommended for emerging mar-
ket indices and it was launched on the 1st anni-
versary of the opening of trading at the PSE.
The index base containing 50 issues was crea-
ted on 5 April 1994, and its starting value was
fixed at 1,000 points. A retrospectively calcu-

lated index values are available from 7 Septem-
ber 1993.

Continuous calculation of the PX 50 Index, be-
gun on 4 January 1999, takes place during
the open phase of SPAD frading from 9.30
a.m.to 4 p.m. The index values are published
at 5-minute intervals. In the case of issues fra-
ded in SPAD the calculation uses the mid-points
of valid spreads. In the case of issues not
fraded in SPAD the closing prices from previous
day are used by the time the auction regime
price is fixed. After trading in the continual
regime opens, the current prices ("last frade
prices”) are used or prices fixed under

the auction regime if in the given session no
trade was concluded in the continual regime.

In December 2001 the Exchange Committee
on Exchange Trades approved a major change
to the Principles Governing Updating of the PX 50

Index Base. The hitherto firmly-fixed number
of issues in the PX 50 Index base became vari-
able, subject to a maximum of 50. Since Au-
gust 2002 the Principles have also included

a new provision under which the share of con-
stituents in the base market capitalisation can-
not exceed 20% on days decisive for the base
periodical, or extraordinary updating.

The important change affecting the PX 50 Index
base was the inclusion of the ERSTE BANK's fo-
reign issue w.e.f. October 2, 2002. During pe-
riodical updates of the index base in the years
2002 - 2003 it was recorded the marked re-
duction in number of constituents. At the begin-
ning of 2004 PX 50 Index base consisted

of 16 constituents. ERSTE BANK, CESKY
TELECOM and KOMERCNI BANKA had

the largest shares, approximately 20%,

in the base market capitalisation at the start

of 2004. The fotal share of the seven most |i-
quid issues, which simultaneously form the base
of the PX-D Index (see below), was approxima-
tely equal to 90%.

Principles governing updating of the PX 50
Index base

The Commission for Administration of Exchange
Indices is guided by the following rules when it
updates the PX 50 Index base:

1) The index base must contain no more than
50 share issues.

2) Shares issued by investment funds [sector
no. 18) and holding companies formed
when investment funds were transformed
cannot be included in the base.

3) The base cannot include securities issued
by companies:

a) whose assets are subject to a bank-
ruptcy order

b] which are subject of composition pro-
ceedings under Act No.328/91,
in the amended wording

c)] whose securities have been suspended
long-term from trading on the Exchange
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4) Updating takes place twice a year.

The updated base comes info force on Janu-

ary 1 orJuly 1. If there is no Exchange ses-
sion on the stated day, the updated base
comes into force on the next Exchange day.

5) Non-fund share issues traded in SPAD are in-

cluded in the PX 50 Index base. SPAD-traded
issues can also be included in the base at
times other than the periodical updates.

6] Issues from a package of non-fund share

issues which are not traded in SPAD ("DOP”

package) can be included in the base if
they simultaneously meet the following
requirements:

a) their share of the "DOP” package's
market capitalisation is higher than or
the same as p1 (%). The value of the p1
parameter is determined by the Commis-
sion. The decisive date for calculation
of market capitalisation is June 15 or
December 15. If there is no Exchange
session on the stated day, the decisive
day is the previous Exchange day.

b

their share of the total value of pricing
trades in the "DOP” package in the de-
cisive period must be higher than or

the same as p2 (%). The value of the p2
parameter is determined by the Commis-
sion. The decisive period is the period
from December 16 to June 15 or from
June 16 to December 15.

7

When selecting issues for the index base
from the issues which satisfy point 6],

the Commission takes info account
especially the frequency of completed
trades and the sector’s position.

8) If the circumstances warrant it, an issue can
be removed from the base without replace-

ment at a time other than the period of the re-

gular updates.

The share of constituents in the total base
market capitalisation cannot exceed 20%:

Q

a) on the decisive dates (June 15 or
December 15)

b) on days it was decided under point 5)
to include a SPAD-traded issue

in the base on special grounds
[extraordinary inclusion)

If this maximum is exceeded, the number
of securities in the relevant issue will be
reduced.

PX-D INDEX

The launch of the PX-D share Index was appro-
ved by the Exchange Chamber on 16 Decem-
ber 1998. The index shows trends in the price
of the most liquid Exchange share issues. The ba-
se dafe for the calculation is 4 January 1999
and the starting value of the index was fixed at
1,000 points. lts closing daily values have
been calculated retrospectively and are avail-
able from 1 September 1997 The index is
caleulated continuously during the SPAD
trading open phase from 9.30 a.m. until 4 p.m.
The index is published at one-minute intervals.

The index base can include only SPAD-traded
non-fund share issues. In 2003 the share of con-
stituents in pricing share trades exceeded 95%.
lts base at the start of 2004 consisted of the fol-
lowing seven share issues: CESKE RADIOKO-
MUNIKACE, CESKY TELECOM, CEZ, ERSTE
BANK, KOMERCNI BANKA, PHILIP MORRIS
CR and UNIPETROL. The index base is updated
twice a year, in June and December. On the days
decisive for calculation of the base, i.e. May
31 and November 30, the share of a single is-
sue in the base market capitalisation must not
exceed 35%. If this share is exceeded, the num-
ber of securities in the relevant issue is reduced.
At the beginning of 2004 there had been reduc-
tion in the number of securities in the constituent
ERSTE BANK.

PX-GLOB INDEX AND SECTOR INDICES

The PSE launched its PX-GLOB Index and 19 sec-
tor indices matfching its sector classification

in April 1995. The base date is 30 September
1994 when their starting value was 1,000
poinfs. The global PX-GLOB Index includes all
share issues registered on the PSE for which

a closing official price was fixed no later than
in the previous session. The sector index bases
are also automatically-generated. A sector
index base must contain af least three issues.
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Calculation of the following sector indices has
been ended because they lacked the required
number of base issues:

Index Name of sector Date of closure

BIOT | Agriculture February 15,1999

BI02 | Food Production March 1, 2000

BI06 | Wood, Paper and Products May 2, 2000

BIT7 Jcmeﬂllery, Glass, Pottery and September 25, 2001

BI09 | Metallurgy and Metal Products | December 21, 2001

BIT9 | Others June 11, 2002
Textiles, Wearing Apparel and

BI05 Leather August 29, 2002

BI18 | Investment Funds September 19, 2002

BI03 | Beverages and Tobacco July 15,2003

Throughout the PSE’s existence, trades conclu-
ded on the Exchange have been settled by its
subsidiary UNIVYC, a.s. (hereinafter Univyc).
The settlement means accounting for mutual
receivables and payables arising from Ex-
change trades and Univyc - in compliance with
standard settlement procedures - ensures an
irevocable, concurrent and full delivery of se-
curities against payment.

The seftlement of Exchange trades includes two
basic transactions: transfer of finance and
transfer of securities. When transferring finance
in Czech crowns, Univyc cooperates with

the Clearing Centre of the Czech National
Bank where fransfers of finance between par-
ties of the settlement accounts, or between ac-
counts of their clearing banks, are mediated.
Trades concluded in euros are settled through
Univyc's account in HVB Bank Czech Republic,

a.s.

Univyc uses two basic methods to settle securi-
ties. For the settlement of registered (book-ente-
red) securities Univyc sends instructions

to the Securities Centre for the transfer between
the accounts of the securities’ final owners.

Foreign securities are recorded in Univyc's
client account in international seftlement centre
Clearstream of which Univyc is a direct
participant. Univyc keeps records of these
securities in the accounts of clients of individual
brokers in Univyc's Securities Register. Like
foreign securities, certificated securities are
seftled, in Univyc's Securities Register.
Certificated securites are deposited

in Komereni banka’s depositary.

Settlement of Exchange frades varies depend-
ing on the type of frade. Trades with guaran-
teed seftlement include:

o trades involving market makers [SPAD)

o automatic trades

Trades concluded in the SPAD system under
standard terms (against a market maker) are
seffled in T+3. If a trade is concluded with
another participant than a market maker,

the broker can opt for a settlement date of T+1
upto T+15. The setflement is guaranteed by
the Exchange Guarantee Fund (EGF) - the SPAD
Guarantee Fund. If during an extended time-
-limit of three days one of the parties does not
meet a Troding commitment, Univyc arranges
a substitute trade so as to ensure that the com-
mitment is met.

Automatic trades are settled in T+3 and are
guaranteed from funds of the EGF - the Fund for
Automatic Trades. If during an extended time-
-limit of one day a frading commitment is not
met, Univyc arranges an intervention sale.

In case of a lack of securities for over six days
from the date of settlement, an intervention sale
is arranged by Univyc.

Trades which are not covered by guarantees

include:

o block trades (member - member, member -
non-member)

o off-exchange transactions of Exchange
members

Brokers choose the setflement date of a block
trade themselves at intervals ranging from T+0
to T+15. The seftlement dates of off-exchange
fransactions of Exchange members are also
chosen by the broker, and they can range from
intervals T+0 to T+99 depending on the type
of fransaction.
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The PSE provides a comprehensive package

of information on its trading results, including
basic statistical summaries, issues traded on
the PSE, issuers on prestigious markets, the PSE's
operation, Exchange legislation and a range
of other information about other aspects of its
activities. The PSE uses either its own informa-
tion service or the services of other information
agencies for this purpose.

Basic information about the PSE and its trading
results is available to the wider investing public
through newspapers or by teletext on Czech
TV's Channel 1. The most detailed source of in-
formation, however, is the PSE's website at
http://www.pse.cz, which is continuously up-
dated. This website publishes the latest trading
results with delay 30 minutes, the PX 50 and
PX-D indices in real time, statistical summaries
and detailed information about issuers and

the issues traded on the PSE. The website also
includes a list of PSE members and their contact
data, Exchange legislation, a detailed descrip-
tion of the trading segments, markets, up-fo-date

Exchange news and a great deal of other infor-
mation about the PSE's activities.

For investors who need information in a form sui-
table for computer processing there is the FTP
paid-service, which the Exchange provides via
its WWW and FTP (ftp://ftp.pse.cz) servers.
The information supplied through this service
includes price lists including additional infor-
mation from trading, data on issues and the is-
suers, sfatistics and other up-to-date information.

The investor can also obtain information about
the PSE through the data vendors which have
concluded a contract with the Exchange to dis-
seminate the PSE information. Data vendors di-
rectly connected to the PSE's information sys-
tem include Bloomberg, Moneyline, Reuters,
Tanger, Telekurs and Thomson Financial, which
provide their clients with real time trading data
in addition to standard Exchange information.

More detailed information about the services
offered by the PSE, including the contact details
of the data vendors, is available on the Exchan-
ge's website.




KEY DATA

1996 | 1997 1998 | 1999 | 2000 | 2001 2002 | 2003
Celkovy objem obchodd (mld. K¢) / Total Trade Valve (bil. CZK) 393.200| 679.537| 860.192(1,187.4861,222.833(1,987.179(1,793.071{1,367.546
Denni primér (mil. K¢) / Daily Average (mil. CZK) 1,579.115(2,718.150|3,427.058|4,675.142 | 4,910.975 | 7,948.715| 7,172.284 | 5,448.392
Potet burzovnich dnd / Number of Trading Sessions 249 250 251 254 249 250 250 251
TRH AKCIi A PODILOVYCH LISTO / MARKET OF SHARES AND UNITS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mld. K¢) / Total Trade Value (bil. CZK) 249.935| 246.301( 172.594| 163.457| 264.145| 128.799| 197.398| 257.442
1 toho: / OF which: ~ Hlavni tth / Main Market 149.769| 197.946( 123.621| 136.618| 213.718| 109.828| 174.679| 231.953
Vedlef3i tth / Secondary Market 36.638| 19.095| 33.279| 21.545| 45.846| 14225  6.602]  6.16]
Volny tth / Free Market 63.528( 29.260| 15.694 5.294 4.581 47461 16117 19.328
Primémy denni objem (mil. K¢) / Average Daily Trade Value (mil. (ZK) 1,003.756 | 985.204| 687.623| 643.531|1,060.823| 515.197| 789.5901,025.667
1 toho: / Of which:  Hlavni + vedlejsf ith / Main + Secondary Markets 748.623 | 868.164| 625.100( 622.689|1,042.426| 496.213| 725.122| 948.663
Volny tth / Free Market 255.133| 117.040| 62.523| 20.842| 18.397| 18.984| 64.468| 77.004
Potet zohchodovanych akeii a PL / Trade Volume
Celkem (mil. ks) / Total (mil. pieces) 326.323| 311.653| 428.734| 772.661| 822.911| 546.544| 804.105| 830.771
1 toho: / Of which:  Hlavni tth / Main Market 148510 181.235( 328.519| 703.818| 746.216| 516.456| 781.245| 807.643
Vedlei tth / Secondary Market 35.935| 55.482| 68.838| 56.237| 71.331| 27.771| 20.188| 21.490
Volng tth / Free Market 141.878| 74936 31.377( 12.606 5.364 2.317 2.672 1.637
Trini kapitalizace k 31. 12. / Market Capitalization at Dec. 31
Celkem (mld. Ke) / Total (bil. CZK) 539.242| 495.681| 416.202| 479.650| 442.894| 340.251| 478.038| 644.483
1 toho: / Of which:  Hlavni tth / Main Market 373.430| 358.632| 201.620| 266.484| 258.041| 220.433| 338.951| 475.027
Vedlejsi tth / Secondary Market 50.140| 49.576| 147.001| 150.300( 118.860| 76.326| 90.740| 114.125
Volng tth / Free Market 115.672| 87.473| 67.581| 62.866| 65.992| 43.492| 48.347| 55.331
Poity emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 1,670 320 304 195 151 102 79 65
1 toho: / Of which:  Hlavni tth / Main Market 44 45 10 8 5 5 5 5
Vedlejsi th / Secondary Market 52 58 96 81 60 48 4 34
Volng tth / Free Market 1,574 07 198 106 86 49 33 26
Indexy k 31. 12. / Indices at Dec. 31
PX 50 539.6| 4953|3942 489.7| 4785| 394.6|  460.7)  659.1
PX-D *11,235.0 996.4| 1,296.7| 1,366.0| 1,065.6| 1,166.4| 1,642.7
PX-6LOB 655.6 599.1 4783 587.9 570.6 492.9 576.8 816.9
TRH DLUHOPISU / MARKET OF BONDS
Objemy obchodd / Trade Valve
Celkovy objem obchodd (mld. K¢) / Total Trade Value (bil. CZK) 143.264| 433.236| 687.598|1,024.029| 958.688 [1,858.380(1,595.674(1,110.104
1 toho: / Of which:  Hlavni tth / Main Market 112.896| 366.581( 598.190( 785.026| 732.224|1,641.881|1,453.036|1,027.163
Vedlei tth / Secondary Market 1785 2.134) 2197 2790 19.181| 91735 65.640| 53.148
Volny tth / Free Market 28.583| 64.521| 87.211| 236.213| 207.283| 124.764| 76.998| 29.793
Potty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 80 92 98 95 94 84 74 81
1 toho: / Of which:  Hlavni tth / Main Market 26 33 33 30 30 28 20 27
Vedlejsi tth / Secondary Market 1 2 § 3 11 14 18 20
Volny tth / Free Market 53 57 62 62 53 42 36 34

* Neaplikovatelné / Not applicable
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EXCHANGE INDICES

HODNOTY INDEXU PX 50 V ROCE 2003 / INDEX PX 50 IN 2003

Il 1l v v Vi Vil VIl IX X Xl Xil
Jon Feb Mar Apr May Jun Tl Aug Sep Oct Nov Dec
1 4985 537.2 5740 624.5 6145 627.0
2 465.0 500.6 5215 563.2 538.8 6403 6235 615.1
3 461.9 4729 4n.a 915 568.0 536.8 648.5 622.1 6449 6215
4 4709 466.4 49712 568.4 540.6 5714 645.2 643.8 6144
5 4754 464.0 535.1 569.8 568.0 643.2 644.0 61338
6 468.9 4716 463.3 542.6 581.3 565.7 6120 642.1
7 469.6 476.6 4638 505.9 539.6 545.2 561.4 6204 6425
8 464.2 507.7 5455 565.5 648.1 614.2 6132
9 463.3 505.9 536.1 575.5 542.7 635.8 619.3 618.1
10 465.1 476.3 463.2 504.6 5733 5434 632.6 626.3 642.8 6137
1 4719 459.6 505.7 571.0 550.3 564.9 6378 6299 6163
12 475.9 463.7 537.0 5715 566.6 633.1 630.0 6245
13 4.3 478.2 4729 540.2 570.5 575.1 635.] 6339
14 476.6 476.8 4784 506.2 5463 560.4 5728 6348 6405
15 483.1 505.2 546.1 556.1 5744 633.6 642.5 6294
16 4834 499.3 5437 5553 558.0 640.9 644.5 6248
17 4749 419.2 478.2 503.5 552.6 555.4 647.8 6517 6206
18 479.8 477.7 505.5 533.0 555.5 575.3 639.3 6328 6337
19 419.9 477.1 549.4 542.0 583.9 635.2 6217 641.2
20 4733 482.3 479.9 548.9 5444 588.5 649.4 619.3
2 4738 4834 485.2 5513 559.3 603.5 649.4 6239
22 469.0 5047 5527 558.2 6123 613.2 631.6 647.6
2 4684 516.5 552.4 550.1 552.1 6208 6286 649.4
24 469.9 4804 486.0 516.2 545.5 550.0 6218 6334 6262
25 476.8 487.7 5148 5324 546.9 6116 615.] 6240
26 478.9 490.2 5528 535.1 605.1 608.9 624.4
27 461.7 474.6 488.5 5511 535.5 614.0 6248 6258
28 4695 4725 489.8 5213 5522 551.7 618.0 6240
29 465.6 5225 555.7 553.8 618.5 608.9 625.] 656.9
30 468.8 520.7 5559 535.1 562.3 602.0 633.2 659.1
3l 465.3 4928 568.9 636.7
Min. 463.3 4709 459.6 4915 5215 5324 536.8 5614 602.0 612.0 6193 6132
Mox. 4834 4834 492.8 5225 555.9 581.3 568.9 618.5 648.5 651.7 644.9 659.1
Primér / Average 4702 471.0 476.2 507.3 545.8 555.9 550.8 585.3 630.8 630.6 632.8 6284
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TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON

SKLADBA CELKOVYCH OBJEMU OBCHODU V ROCE 2003 / TRADE VALUES - 2003 STRUCTURE

Akcie - voln trh
Dichopisy - volny th ~ Shares - Free Market
Bonds - Free Market 1.41%
2.18%

Akdie - hlavni + vedlei th
Shares - Main + Secondary Markets
17.41 %

Dluhopisy - hlavni + vedlejsi trh
Bonds - Main + Secondary Markets
79.00 %

SKLADBA OBJEM OBCHODG OBCHODNIHO SYSTEMU V ROCE 2003/ SYSTEM TRADE VALUES - 2003 STRUCTURE

Aukeni rezim
Auction
0.24%

Konfinudlni rezim
Continual

6.93% SPAD s povinnosti TT

SPAD - MM Duty
92.83 %




TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENEN NA HLAVNi + VEDLEJST A VOLNY TRH / TRADE VALUE BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Hlovni + vedlefi trh Volny trh
Main + Secondary Markets Free Market
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. (ZK) (%)
1993 9,020.1 3,532.9 39.17 5,487.2 60.83
1994 62,026.2 43,352.6 69.89 18,673.5 30.11
1995 195,406.9 136,903.7 70.06 58,503.2 29.94
1996 393,199.6 301,088.1 76.51 92,111.5 23.43
1997 679,531.5 585,756.1 86.20 93,781.4 13.80
1998 860,191.6 757,286.9 88.04 102,904.7 11.96
1999 1,187,485.7 945,978.8 79.66 241,506.9 20.34
2000 1,222,832.8 1,010,968.3 82.67 211,864.6 17.33
2001 1,987,178.8 1,857,669.4 93.48 129,509.4 6.52
2002 1,793,071.1 1,699,956.4 94.81 93,114.7 5.19
2003 1,367,546.4 1,318,425.8 96.41 49,120.6 3.59
01/03 122,108.2 118,618.3 97.14 3,489.9 2.86
02/03 110,544.3 107,295.4 97.06 3,248.9 2.94
03/03 152,387.3 148,063.0 97.16 43242 2.84
04/03 106,399.5 103,471.0 97.25 29285 275
05/03 97,293.5 93,451.9 96.05 38417 3.95
06/03 133,720.0 128,623.7 96.19 5,096.2 3.81
07/03 144,682.9 140,142.3 96.86 4,540.6 3.14
08/03 100,010.9 97,225.6 91.22 27853 2.78
09/03 104,737.8 99,879.4 95.36 4,858.4 4.64
10/03 109,325.1 105,501.7 96.50 3,823.4 3.50
11/03 87,696.8 84,706.5 96.59 2,990.3 341
12/03 98,640.0 91,446.9 92.11 7,931 7.29

20




TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON

Viv0J ROCNiCH OBJEMO OBCHOD{ V CLENENi NA HLAVN + VEDLEJSi A VOLNY TRH
YEARLY TRADE VALUES BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Objem obchodd (mld. K¢)
Trade Valve (bil. CZK)
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TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA AKCIE + PL A DLUHOPISY / TRADE VALUE BROKEN DOWN BY SHARES + UNITS AND BONDS

Akdie + PL Dluhopisy
Shares + Unifs Bonds
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. (ZK) (%)
1993 9,020.1 71295 79.04 1,890.5 20.96
1994 62,026.2 42,5939 68.67 19,432.3 31.33
1995 195,406.9 125,642.8 64.30 69,764.1 35.70
1996 393,199.6 249,935.2 63.56 143,264.3 36.44
1997 679,537.5 246,301.9 36.25 433,235.6 63.75
1998 860,191.6 172,594.0 20.06 687,597.6 79.94
1999 1,187,485.7 163,456.7 13.76 1,024,029.0 86.24
2000 1,222,832.8 264,145.3 21.60 958,687.6 78.40
2001 1,987,178.8 128,799.1 6.48 1,858,379.7 93.52
2002 1,793,071.1 197,397.6 11.01 1,595,673.6 88.99
2003 1,367,546.4 257,442.5 18.83 1,110,103.9 81.17
01/03 122,108.2 17,359.1 14.22 104,749.1 85.78
02/03 110,544.3 11,921.4 10.78 98,622.9 89.22
03/03 152,387.3 14,7634 9.69 137,623.8 90.31
04/03 106,399.5 13,068.5 12.28 93,331.0 87.72
05/03 97,293.5 15,798.1 16.24 81,495.4 83.76
06/03 133,720.0 29,053.6 2073 104,666.3 78.27
07,03 144,682.9 21,460.3 14.83 123,222.6 85.17
08/03 100,010.9 25,194.3 25.19 74.816.7 7481
09,/03 104,737.8 30,367.3 28.99 74,3705 71.01
10/03 109,325.1 29,008.1 26.53 80,317.0 73.47
11/03 87,696.8 21,152.3 24.12 66,544.5 75.88
12/03 98,640.0 28,296.0 28.69 70,344.0 7131
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TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON
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TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA 0 A OC - AKCIE + PL / TRADE VALUE BROKEN DOWN BY ST AND OT - SHARES + UNITS

Obchodni systém (0S)

Ostatni obchody (0C)

System Trades (ST) Other Trades (OT)
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. k&) (%)
Total Value Valuve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. (ZK) (%)
1993 71295 1,227.0 17.21 5,902.6 82.79
1994 42,593.9 15,552.3 36.51 27,041.6 63.49
1995 125,642.8 21,831.7 17.38 103,811.0 82.62
1996 249,935.2 28,680.5 11.48 221,254.7 88.52
1997 246,301.9 22,030.2 8.94 224,271.7 91.06
1998 172,594.0 11,577.3 6.71 161,016.7 93.29
1999 163,456.7 67,240.7 41.14 96,216.1 58.86
2000 264,145.3 141,459.3 53.55 122,686.0 46.45
2001 128,799.1 58,360.1 45.31 70,439.1 54.69
2002 197,397.6 72,005.2 36.48 125,392.3 63.52
2003 257,442.5 84,489.9 32.82 172,952.6 67.18
01/03 17,359.1 6,972.7 40.17 10,386.4 59.83
02/03 11,921.4 4,188.1 35.13 17,7333 64.87
03/03 14,763.4 5176.6 35.06 9,586.8 64.94
04/03 13,068.5 5,531.1 42.32 7,537.4 57.68
05/03 15,798.1 48218 30.52 10,976.3 69.48
06/03 29,053.6 7,2483 24.95 21,805.3 75.05
07,03 21,460.3 6,698.5 31.21 14,761.8 68.79
08,/03 25,1943 7,644.8 30.34 17,549.5 69.66
09,/03 30,367.3 12,507.5 1.9 17,859.9 58.81
10/03 29,008.1 9,974.6 34.39 19,033.5 65.61
11/03 21,152.3 6,530.2 30.87 14,622.1 69.13
12/03 28,296.0 71957 25.43 21,100.3 7457
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TRADING RESULTS - SUMMARY REVIEW FOR 2003 AND YEAR-TO-YEAR COMPARISON

Objem obchodd (mld. K©)
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ISSUES TRADED ON MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2003 A TRENi KAPITALIZACE K 31. 12. 2003 AKCIi Z HLAVNIHO A VEDLEJSIHO TRHU
2003 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2003 FOR SHARES - MAIN AND SECONDARY MARKETS

Poi.  ISIN Nazev T 0S 0C Celkem Podil?  Kumul.2 TK Podil®  Kumul.9
(mil. k) (mil. k&) (mil. K©) (%) (%) (mil. k) (%) (%)
Rank ~ ISIN Issuer Market?) ST or Total Cumul2  Market Cap. Cumul9)

(mil. CZK) (mil. CZK) (mil. CZK) (%)? (%) (mil. CZ6) (%) (%)

1. (20008019106 KOMERCNI BANKA A 40,355.315 60,802.457 101,157.772  39.29  39.29 91,907.8 1426 14.26
2. (70009093209 CESKY TELECOM A 10,859.507 54064592 64924099 2522 6451 938248 1456 28.82
3. (70005112300 (FZ A 13,684.090 30,558.301  44,242392  17.19  81.70 86,2851 1339 4221
4. AT0000652011 ERSTE BANK A 7,906.464 5062.825  12,969.289 504 86.74 1909618  29.63  71.84
5. (20009091500 UNIPETROL A 2,924.631 5735122 8,659.753 336 90.10 12,0479 187 7371
6. (20009054607 CESKE RADIOKOMUN. B 1,201.540 3,549.548  4,751.088 185  91.94 10,6605  1.65  75.36
7. (20008002755 CESKA POJISTOVNA B 32.861 628.500 661.362 026 9220 178410 277 7813
8. (70005098251  ISPAT NOVA HUT B 91.148 224.253 315.400 012 9232 6,0254 093 79.06
9. (70005103952 SOKOLOVSKA UHELNA B 10.903 111.404 122.307 005 9237 35101 054 79.61
10. (50005022854 SSI B 2.992 20.751 23.743 001 9238 18783 029 79.90
11. (50008416251 PVT B 10.342 3277 13.619 001 9239 1,607.3 025 8015
12. (20005078253 STC ENERGETICKA B 0.449 7720 8.169 000 9239 45381 070 80.85
13. (20005102350 SEVEROCESKE DOLY B 5718 2331 8.048 000 9239 70279 109 81.94
14. (70005078352 SM ENERGETIKA B 2726 1.736 4.462 000 9239 70663 1.0  83.04
15. (20005091959 ALIACHEM B 1.249 1.688 2.937 000 9240 7713 012 8316
16. (0005078055 SC ENERGETIKA B 0.122 1.112 1.233 000 9240 49509 077 8393
17. (50008420550 MADETA B 0.024 1.147 171 000 9240 4154 006 83.99
18. (50005031152 DAS B 0.144 1.016 1.160 000 9240 3837 006 84.05
19. (20005076950 VC ENERGETIKA B 0.202 0.460 0.662 000 9240 40062 0.62 84.67
20. (20005077354 IC ENERGETIKA B 0512 0.070 0.582 000 9240 46786 073 85.40
21. (50008424958 SPOLANA B 0.541 0.000 0.541 0.00 9240 5611 009 85.49
22. (70005077057 JC ENERGETIKA B 0.362 0.000 0.362 000 9240 29104 045 8594
23. (20008460052 SETUZA B 0.221 0.000 0.221 000 9240 27192 004 8598
24. (70005092452 SC PLYNARENSKA B 0.215 0.000 0.215 000 9240 1,701.4 026 86.25
25. (70005112607 ALIACHEM B 0.017 0.195 0.212 000 9240 6421 010  86.35
26. (50008458659 UNITED ENERGY B 0.107 0.000 0.107 000 9240 14088 022 8656
27. (50008423950 TEPLARNA USTI N.L. B 0.078 0.000 0078 000 9240 7613 012 86.68
28. (50005029156 CESKA ZBROJOVKA B 0.023 0.050 0.073 000 9240 6882 0.11 86.79
29. (10005078154 PRAZSKA ENERGETIKA B 0.054 0.000 0.054 000 9240 6,601.7  1.02 8781
30. (20005077958 1M ENERGETIKA B 0.053 0.000 0.053 000 9240 65723 1.02 8883
31. (20005078956 IM PLYNARENSKA B 0.024 0.000 0.024 0.00 9240 39318 0.61 89.44
32. (50008435251 SM VOD.A KAN.OVA B 0.009 0.000 0.009 000 9240 4210 007 8951
33. (70005078857 JC PLYNARENSKA B 0.005 0.000 0.005 0.00 9240 7550 012 89.63
34. (20005084350 PRAZSKA PLYNAREN. B 0.004 0.000 0004 000 9240 21297 033 89.96
35. (20005084459 SM PLYNARENSKA B 0.003 0.000 0.003 000 9240 41960 065  90.61
36. (70005092551 VC PLYNARENSKA B 0.003 0.000 0.003 000 9240 20795 032 9093
37. (10005078659 STC PLYNARENSKA B 0.000 0.000 0.000 000 9240 12756 020 9113
38. (50005006857 SKODA PRAHA B 0.000 0.000 0.000 0.00 9240 67.3 001 9114
39. (10005078758 ZC PLYNARENSKA B 0.000 0.000 0000 000 9240 17816 028 9141
1 A= Hloni th B = Vedlef3i trh 1)"A = Main Market B = Secondary Market

2) Podil a kumulativni podil se vztahuii k celkovému objemu obchodd akeil 2) Both percentage and cumulative percentage relate to the fotal frade value of shares.

3) Podil o kumulativni podil se vztahuii k celkové trini kapitalizadi akeil. 3 Both percentage and cumulative percentage relate to the fotal market capitalization for shares.
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ISSUES TRADED ON MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2003 A TRNi KAPITALIZACE K 31. 12. 2003 DLUHOPISU Z HLAVNiHO A VEDLEJSTHO TRHU OBCHODOVANYCH V KC
2003 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2003 FOR BONDS TRADED IN' CZK - MAIN AND SECONDARY MARKETS

Poi.  ISIN Nazev ThD 0S 0C Celkem Podil?  Kumul.2 TK Podil¥  Kumul.9
(mil. K¢) (mil. K¢) (mil. K¢) (%) (%) (mil. k&) (6) (%)
Rank — ISIN Issue Market! ST or Total Cumul? Market Cap. Cumul ¥

(mil. CZK) (mil. CZK) (mil. CZK) )2 (%) (mil. (ZK) (09 (%)

. (10001000764 STDLUHOP. 6,55/11
. (20001000749 ST.DLUHOP. 6,95/16
. (20001000798 ST.DLUHOP. 2,90,/08
. (10001000814 ST.DLUHOP. 3,70/13
. (20001000731 ST.DLUHOP. 6,40/10
. (10001000772 ST.DLUHOP. 5,70/06
. (0001000780 ST.DLUHOP. 3,00/06
. (10001000822 ST.DLUHOP. 4,60/18
. (20001000756 ST.DLUHOP. 6,05/04
10. (20001000723 ST.DLUHOP. 6,30/07
11. (20000000021 EIB 8,20/09

12. (20001000707 ST.DLUHOP. 6,75/05
13. (10000000054 EIB 6,50/15

14. (70003700627 (KA 5,05/07

15. (70003700445 KOB 10,875/04
16. (20000000096 EIB 3,25/07

17. (20003501355 CTELECOM 3,50/08
18. (20003501306 CTELECOM 4,55/05
19. (70003501207 SKODA AUTO 7,25/05
20. (10003700551 (EB 6,95/10

A 0.000  274931.39%  274931.39%6  24.77 2477 502724 994 9.94

A 0.000  203,123.829  203,123.829  18.30 43.06 350000 6.92 16.87

A 0.000 89,540.979  89,540.979 8.07 5113 340000 673 2359

A 0.000 84,368.438  84,368.438 7.60 5873 29,0000 574 29.33

A 0.000 65202166 65,202.166 5.87 64.60 21,0000 415 3348

A 0.000 62,238.822  62,238.822 5.61 70.21 28,0000 554  39.02

A 0.000 59,799.287  59,799.287 5.39 7560 26,0000 514 4417

A 0.000 46,129.739  46,129.739 4.16 7975 150000 297 47.13

A 0.000 34,828.841 34,828.841 3.14 82.89 29,0000 574 52.87

A 0.000 28,993.689  28,993.689 2.61 8550 20,1100 3.98 56.85

A 0.000 13,528.496  13,528.496 1.22 86.72 6,0000 1.19  58.03

A 0.000 12,881.387  12,881.387 1.16 87.88 22,0000 435 6239

A 0.000 12,537.976  12,537.976 113 89.01 20000 040 6278

B 0.000 9,875.045 9,875.045 0.89 89.90 49750 098  63.77

A 0.000 9,752.224 9,752.224 0.88 90.78 82523 163 65.40

A 0.000 8,955.073 8,955.073 0.81 91.58 44523 088  66.28

B 0.000 7,549.108 7,549.108 0.68 92.26 59922 1.9  67.46

B 0.000 6,164.025 6,164.025 0.56 92.82 39964 079  68.25

B 0.000 5,879.650 5,879.650 0.53 93.35 49950 099 69.24

B 0.000 4,252.154 4,252.154 0.38 93.73 55000 1.09 7033
21. (20001500086 HL.M.PRAHA 6,85/11 B 0.000 4,143.059 4,143.059 0.37 94.11 19920 039 7072
22. (20003501181 SKODA AUTO VAR /07 B 0.000 3,034.690 3,034.690 0.27 94.38 30000 059 71.32
23. (20003501090 CF78,75/04 A 0.000 2,759.684 2,759.684 0.25 94.63 30000 059 7191
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A

A

B

A

B

B

B

B

A

B

B

B
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B
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A

A
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B

O o ~ o~ U B~ W N —

24. (10003700478 KOB VAR/05 0.000 2,477.250 2,477.250 0.22 94.85 49700 098 72.89
25. (70003501348 (F73,35/08 0.000 2,420.792 2,420.792 0.22 95.07 3,000.0 059 7349
26. (20003501132 UNIPETROL 9,00/04 0.000 2,276.869 2,276.869 0.21 95.21 3,960.0 078 7427
27. (20000000153 EIB VAR/13 0.000 2,024.818 2,024.818 0.18 95.46 7500 015 7442
28. (10003501173 GLAVER.CZ VAR/08 0.000 1,898.116 1,898.116 0.17 95.63 30000 059 7501
29. (10001000632 ST.DLUHOP. 7,30,/04 0.000 1,768.362 1,768.362 0.16 95.79 50000 099 76.00
30. CZ0001500094 HL.M.PRAHA VAR/11 0.000 1,507.928 1,507.928 0.14 95.92 30015 059 76.60
31. (70003700569 CPVAR/06 0.000 1,506.202 1,506.202 0.14 96.06 39800 079 77.38
32. (10000000062 PHAFIN.BV 6,95/10 0.000 1,502.705 1,502.705 0.14 96.19 37500 074 7812
33. (70003501199 SKODA AUTO VAR/10 0.000 1,296.397 1,296.397 0.12 96.31 2,000.0 040 7852
34. (20000000120 EIB4,15/18 0.000 1,207.919 1,207.919 0.11 96.42 2,000 042 7894
35. (70003700635 CKA VAR//05 0.000 771.655 771.655 0.07 96.49 10,0000 1.98 8091
36. (10003700692 (KA 4,00/10 0.000 335.065 335.065 0.03 96.52 49880 099 81.90
37. (10003501314 HOME CR.FIN.VAR/07 0.000 251.688 251.688 0.02 96.54 25000 049 8240
38. (20000000104 EIB0,00/23 0.000 153.065 153.065 0.01 96.56 14343 028 82.68
39. (20003501280  ALIATEL VAR/08 0.000 119.250 119.250 0.01 96.57 12982 026 8294
40. (70003700544 UNION LEAS. VAR/05 0.000 20.124 20.124 0.00 96.57 5000 010 83.03
41. (70000000187 EIB VAR/18 0.000 0.000 0.000 0.00 96.57 500.0 010 83.13
42. (20000000179 EIB VAR/18 0.000 0.000 0.000 0.00 96.57 1,0000 020 8333
43. (20000000138 EIB4,10/18 0.000 0.000 0.000 0.00 96.57 15000 030 83.63
44. (70000000146 EIB VAR/13 0.000 0.000 0.000 0.00 96.57 7500 015 8378

45. (70000000112 EIB VAR/13 0.000 0.000 0.000 0.00 96.57 1,500.0 030 84.07
46. (70003501223 CP LEASING VAR /05 0.000 0.000 0.000 0.00 96.57 20000 040 84.47
) A =Hlowni fth B = Vedlef3i trh 1A = Main Market B = Secondary Market
2 Podil a kumulativni pod se vztahuji k celkovému objemu obchodd dluhopist. 2 Both percentage and cumulative percentage relate to the fofal trade value of bonds.
3) Podil o kumulativni podil se vztahuji k celkové trini kapitalizaci dluhopisd. 3) Both percentage and cumulative percentage relate to the fotal market capitalization for bonds.
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LISTED MARKET INDICATORS

INDIKATORY KOTOVANEHO TRHU *) / LISTED MARKET INDICATORS "

2002 2003
Obdobi P/E P/BV Div. vjnos Potet P/E P/BV Div. vimos Potet
(%) emisf (%) emis
Period P/E P/BY Divid. Yields Number P/E P/BV Divid. Yields Number
(%) of Issues (%) of Issues
01 6.65 1.41 5.05 53 14.69 0.82 2.55 46
02 6.96 1.45 492 53 14.89 0.83 2.52 46
03 1.21 1.50 4.75 53 15.49 0.86 1.73 45
04 7.52 1.57 4.55 51 12.40 0.92 1.63 45
05 7.59 1.56 4.30 51 1318 097 202 44
06 6.76 1.43 5.00 51 12.24 091 8.20 43
07 8.37 1.49 3.87 49 12.64 0.96 1.67 42
08 7.88 1.39 375 48 13.81 1.04 7.03 42
09 7.65 1.35 3.86 48 13.20 0.99 1.39 4
10 1.61 1.35 3.85 47 13.66 1.02 7.15 40
11 8.52 1.50 3.47 47 13.23 0.99 7.35 40
12 8.14 1.44 3.62 46 13.79 1.04 7.09 39

*) Tohmuty emise akaif a PL z hlavniho a vedlefSiho frhu

") Included share and unit issues from Main and Secondary Markes
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MOST TRADED ISSUES

EMISE AKCIi S NEIVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 2003

ISSUES OF SHARES WITH THE HIGHEST TOTAL TRADE VALUE IN 2003

Por. ISIN Nazev Trh") Objem Podil 2 Kumul.2
(mil. Ke) (%) )
Rank ISIN Issuer Market! Valve Comul?
(mil. CZK) ()2 (%)
1. (20008019106 KOMERCNI BANKA A 101,157.772 39.29 39.29
2. (70009093209 CESKY TELECOM A 64,924.099 5.2 64.51
3. (0005112300 (& A 44,242,392 17.19 81.70
4. (0008418869 PHILIP MORRIS CR C 19,186.882 745 89.15
5. AT0000652011  ERSTE BANK A 12,969.289 5.04 94.19
6. (70009091500  UNIPETROL A 8,659.753 3.36 97.55
7. (70009054607 CESKE RADIOKOMUN. B 4,751,088 1.85 99.40
8. (20008002755  CESKA POJISTOVNA B 661.362 0.26 99.65
9. (10005098251 ISPAT NOVA HUT B 315.400 0.12 99.78
10. (70005006502 METROSTAV B 232.567 0.09 99.87
11. (10005103952 SOKOLOVSKA UHELNA B 122.307 0.05 99.91
12, (50005034156 KABLO ELEKTRO C 113.610 0.04 99.96
13. (50005022854 SSI B 23.743 0.01 99.97
14, (50008419750 ENERGOAQUA C 18.072 0.01 99.98
15, (50008416251 PVT B 13.619 0.01 99.98
16. (20005078253 STCENERGETICKA B 8.169 0.00 99.98
17. (20005102350 SEVEROCESKE DOLY B 8.048 0.00 99.99
18. (10008002557 ZIVNOSTENSKA BANKA B 6.969 0.00 99.99
19. (70005078352 SM ENERGETIKA B 4.462 0.00 99.99
20. (50005028554 IS BRNO B 2.993 0.00 99.99
21, (70005100651 OKD C 297 0.00 99.99
22. (10005091959 ALIACHEM B 2.937 0.00 99.99
23. (10005091355 PARAMO C 2.056 0.00 100.00
24, (50005018456 TATRA C 1551 0.00 100.00
25. (70005078055 SCENERGETIKA B 1.233 0.00 100.00
26. (50008420550 MADETA B 17 0.00 100.00
27. (50005031152 IDAS B 1.160 0.00 100.00
28. (70005005850 JCPAPIRNY VETRN C 0.668 0.00 100.00
29. (70005076950 VC ENERGETIKA B 0.662 0.00 100.00
30. (70005077354 ICENERGETIKA B 0.582 0.00 100.00
31. (50008424958 SPOLANA B 0.541 0.00 100.00
32. (10009084604 APOLLON HOLDING C 0.450 0.00 100.00
33. (10005018259 SLEZAN FRYDEK-MIS. C 0.413 0.00 100.00
34. (10005111054 PRAZSKE PIVOVARY B 0.409 0.00 100.00
35. (20005077057 JCENERGETIKA B 0.362 0.00 100.00
36. (50008418554 STOCK PLZEN C 0.310 0.00 100.00
37. (10005092858  SPOLEK CHHUTVYR. C 0.269 0.00 100.00
38. (50008412458 METALIMEX C 0.235 0.00 100.00
39. (10008460052  SETUZA B 0.221 0.00 100.00
40. (10005092452 SCPLYNARENSKA B 0.215 0.00 100.00
41 (10005112607 ALIACHEM B 0.212 0.00 100.00
42 (50008449658 MORAVSKE NAFT.DOLY B 0.201 0.00 100.00
43, (50008439659 PRAZSKA TEPLAREN. B 0.122 0.00 100.00
4. (10005103457 CESKOMORAVSKE DOLY C 0.121 0.00 100.00
45. (50008458659 UNITED ENERGY B 0.107 0.00 100.00
46. (70009055158 PRAZSKE SLUZBY C 0.091 0.00 100.00
47. (10008418001 FINOP HOLDING C 0.079 0.00 100.00
48. (50008423950 TEPLARNA USTIN.L. B 0.078 0.00 100.00
49. (10008418951 LAFARGE CEMENT C 0.076 0.00 100.00
50.  (S0005029156  CESKA ZBROJOVKA B 0.073 0.00 100.00

1 A=Hlovni fth B = Vedlegi tth C = Volnj trh
2 Podil o kumulativni podl se vztahuji k celkovému objemu obchodd akeif.

1) A = Main Market B = Secondary Market C = Free Market

2) Both percentage and cumulative percentage relafe fo the fofal frade value of shares.
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MOST TRADED ISSUES

EMISE AKCIi S NEJVETSiMI OBJEMY OBCHODO V OBCHODNiM SYSTEMU (0S) V ROCE 2003
[SSUES OF SHARES WITH THE HIGHEST TRADE VALUE IN SYSTEM TRADES (ST) IN 2003

Por. ISIN Nazev Trh") Objem Podil 2 Kumul.2
(mil. k&) (%) (%)

Rank ISIN Issuer Market! Valve Cumul.?)
(mil. (ZK) (%) ? (%)
1. (70008019106 KOMERCNI BANKA A 40,355.315 47.76 47.76
2. (70005112300 474 A 13,684.090 16.20 63.96
3. (70009093209 CESKY TELECOM A 10,859.507 12.85 76.81
4. AT0000652011 ERSTE BANK A 7,906.464 9.36 86.17
5. (50008418869 PHILIP MORRIS CR ( 7,298.807 8.64 94.81
6. (70009091500 UNIPETROL A 2,924.631 346 98.27
7. (10009054607 CESKE RADIOKOMUN. B 1,201.540 1.42 99.69
8. (70005098251 ISPAT NOVA HUT B 91.148 0.11 99.80
9. (50005034156 KABLO ELEKTRO ( 76.472 0.09 99.89
10. (20008002755 CESKA POJISTOVNA B 32.861 0.04 99.93
11 (20005103952 SOKOLOVSKA UHELNA B 10.903 0.01 99.94
12, (50008416251 VT B 10.342 0.01 99.96
13. (20005006502 METROSTAV B 9.092 0.01 99.97
14, (20005102350 SEVEROCESKE DOLY B 5718 0.01 99.97
15. (20008002557 ZINOSTENSKA BANKA B 4.832 0.01 99.98
16. (50005022854  SSI B 2992 0.00 99.98
17. (20005078352 SM ENERGETIKA B 2726 0.00 99.99
18. (20005100651 OKD ( 1.488 0.00 99.99
19. (50005018456  TATRA ( 1411 0.00 99.99
20. (70005091959 ALIACHEM B 1.249 0.00 99.99
21. (70005091355 PARAMO ( 1.079 0.00 99.99
22, (10005005850 I PAPIRNY VETRNI ( 0.668 0.00 99.99
23. (50008424958 SPOLANA B 0.541 0.00 99.99
24 (50005028554 IS BRNO B 0.529 0.00 99.99
25. (70005077354 1C ENERGETIKA B 0512 0.00 99.99
26. (70009084604  APOLLON HOLDING ( 0.450 0.00 99.99
27. (70005078253 STC ENERGETICKA B 0.449 0.00 100.00
28. (70005018259 SLEZAN FRYDEK-MIS. ( 0.413 0.00 100.00
29. (70005111054 PRAZSKE PIVOVARY B 0.409 0.00 100.00
30. (0005077057 JCENERGETIKA B 0.362 0.00 100.00
31, (70005092858 SPOLEK CH.HUTVYR. ( 0.269 0.00 100.00
32. (50008412458 METALIMEX ( 0.235 0.00 100.00
33. (50008418554 STOCK PLZEN ( 0.223 0.00 100.00
34. (70008460052 SETUZA B 0.221 0.00 100.00
35, (70005092452 SC PLYNARENSKA B 0.215 0.00 100.00
36, (10005076950 VC ENERGETIKA B 0.202 0.00 100.00
37. (50008449658 MORAVSKE NAFT.DOLY B 0.201 0.00 100.00
38. (50005031152  17DAS B 0.144 0.00 100.00
39. (50008439659 PRAZSKA TEPLAREN. B 0.122 0.00 100.00
40. (70005078055 SC ENERGETIKA B 0.122 0.00 100.00
41, (70005103457 CESKOMORAVSKE DOLY ( 0.121 0.00 100.00
42, (50008458659 UNITED ENERGY B 0.107 0.00 100.00
43, (70009055158 PRAZSKE SLUZBY ( 0.091 0.00 100.00
44, (70008418001 FINOP HOLDING ( 0.079 0.00 100.00
45, (0008423950 TEPLARNA USTIN.L. B 0.078 0.00 100.00
46. (70008418951 LAFARGE CEMENT ( 0.076 0.00 100.00
47. (50008452157 TEPLARNY BRNO ( 0.068 0.00 100.00
48. (70005078154 PRAZSKA ENERGETIKA B 0.054 0.00 100.00
49. (70005077958 JM ENERGETIKA B 0.053 0.00 100.00
50. (70005082255 NKT CABLES ( 0.036 0.00 100.00

1 A=Hlovni fth B = Vedlegi tth C = Volnj trh 1) i = Main Market B = Secondary Market C = Free Market
2 Podil a kumulativnf pod se vztahu k objemu obchodd akeif v 0S. 2) Both percentage and cumulative percentage relate to the trade value of shares in ST.
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MOST TRADED ISSUES

EMISE S NEJVETSIMI OBJEMY OBCHODI VE SPAD A V AUTOMATICKYCH OBCHODECH (AUKCE + KONTINUAL) V ROCE 2003
ISSUES WITH THE HIGHEST TRADE VALUE IN SPAD AND IN AUTOMATIC TRADES (AUCTION + CONTINUAL) IN 2003

SPAD AUKCE + KONTINUAL / AUCTION + CONTINUAL
ISIN Nazev Objem Podil Pof. ISIN Nazev Objem Podil
(mil. Ke) %) (mil. Ke) %)
ISIN Issuer Valve Share Rank ISIN Issuer Valve Share
(mil. CZK) (%) (mil. CZK) (%)
(70008019106 KOMERCNI BANKA 65,254.176 41.58 1 (70008019106 KOMERCNI BANKA 2,216.758 36.59
(20009093209 CESKY TELECOM 31,703.390 20.20 2 (70005112300 CEZ 1,158.571 19.12
(70005112300 (Ez 28,410.576 18.11 3 (70009093209 CESKY TELECOM 1,054.391 17.40
(50008418869 PHILIP MORRIS (R 12,820,072 8.17 4. (50008418869 PHILIP MORRIS (R 586.036 9.67
AT0000652011  ERSTE BANK 10,138.429 6.46 5, (20009091500 UNIPETROL 524.228 8.65
(70009091500 UNIPETROL 5,191.845 3.31 6 (70009054607 CESKE RADIOKOMUN. 211.886 3.50
(70009054607  CESKE RADIOKOMUN. ~ 3,399.843 217 7 (70005098251 ISPAT NOVA HUT 91.148 150
8 (50005034156 KABLO ELEKTRO 76472 1.26
CELKEM / TOTAL 156,918.332 100.00 9, AT0000652011  ERSTE BANK 40.866 0.67
10. (70008002755 CESKA POJISTOVNA 32.861 0.54
1. (70005103952 SOKOLOVSKA UHELNA 10.903 0.18
12. (50008416251 PVT 10.342 0.17
13. (70005006502 METROSTAV 9.092 0.15
14, (70002000268 HILKB5,50/09 6.870 0.11
15. (70005102350 SEVEROCESKE DOLY 5718 0.09
16. (70008002557 ZIVNOSTENSKA BANKA 4.832 0.08
17. (50005022854 SS1 2.992 0.05
18. (70005078352 SM ENERGETIKA 2.726 0.04
19. (70005100651 OKD 1.488 0.02
2. (50005018456 TATRA 1411 0.02
2. (70005091959 ALIACHEM 1.249 0.02
22. (70005091355 PARAMO 1.079 0.02
2. (70005005850 JC PAPIRNY VETRNI 0.668 0.01
2. (50008424958 SPOLANA 0.541 0.01
25. (50005028554 IS BRNO 0.529 0.01
2. (70005077354 1€ ENERGETIKA 0.512 0.01
27. (70009084604 APOLLON HOLDING 0.450 0.01
28. (70005078253 STC ENERGETICKA 0.449 0.01
29. (70005018259 SLEZAN FRYDEK-MIS. 0413 0.01
30. (70005111054 PRAZSKE PIVOVARY 0.409 0.01
31. (70005077057 JC ENERGETIKA 0.362 0.01
32. (70005092858 SPOLEK CH.HUTVYR. 0.269 0.00
33. (50008412458 METALIMEX 0.235 0.00
34. (50008418554 STOCK PLZEN 0.223 0.00
35. (70008460052 SETUZA 0.221 0.00
36. (70005092452 SC PLYNARENSKA 0.215 0.00
37. (70005076950 VC ENERGETIKA 0.202 0.00
38. (50008449658 MORAVSKE NAFT.DOLY 0.201 0.00
39. (50005031152 ZDAS 0.144 0.00
40. (50008439659 PRAZSKA TEPLAREN. 0.122 0.00
1-40 6,058.084 99.98
CELKEM / TOTAL 6,059.156 100.00
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MOST TRADED ISSUES

EMISE DLUHOPISU S NEIVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 2003
BOND ISSUES WITH THE HIGHEST TOTAL TRADE VALUE IN 2003

Por. ISIN Nazev Trh") Objem Podil 2 Kumul.2
(mil. k&) (%) (%)

Rank ISIN Issue Market! Value Cumul.?)
(mil. (ZK) %)? (%)
1. (70001000764 ST.DLUHOP. 6,55/11 A 274,931.396 24.71 2477
2. (20001000749 ST.DLUHOP. 6,95/16 A 203,123.829 18.30 43.06
3. (20001000798 ST.DLUHOP. 2,90,/08 A 89,540.979 8.07 51.13
4. (720001000814 ST.DLUHOP. 3,70/13 A 84,368.438 7.60 58.73
5. (20001000731 ST.DLUHOP. 6,40/10 A 65,202.166 5.87 64.60
6. (20001000772 ST.DLUHOP. 5,70,/06 A 62,238.822 5.61 70.21
7. (20001000780 ST.DLUHOP. 3,00,/06 A 59,799.287 5.39 75.60
8. (20001000822 ST.DLUHOP. 4,60,/18 A 46,129.739 416 79.75
9. (20001000756 ST.DLUHOP. 6,05,/04 A 34,828.841 3.14 82.89
10. (70001000723 ST.DLUHOP. 6,30,/07 A 28,993.689 2.61 85.50
1. (20000000021 £IB 8,20,/09 A 13,528.496 1.22 86.72
12. (20001000707 ST.DLUHOP. 6,75,/05 A 12,881.387 1.16 87.88
13. (70000000054 EB 6,50/15 A 12,537.976 1.13 89.01
14. (70003700627 (KA 5,05/07 B 9,875.045 0.89 89.90
15, (20003700445 KOB 10,875,/04 A 9,752.224 0.88 90.78
16. (20000000096 EIB 3,25,/07 A 8,955.073 0.81 91.58
17. (20003501355 C TELECOM 3,50,/08 B 7,549.108 0.68 92.26
18. (70003501306 C TELECOM 4,55,/05 B 6,164.025 0.56 92.82
19. (20003501207 SKODA AUTO 7,25,/05 B 5,879.650 0.53 93.35
20. (20003700528 KB 8,00/04 ( 4,713.131 0.42 93.77
21. (20003700551 (EB 6,95/10 B 4,252.154 0.38 94.16
22. (20001500086 HL.M.PRAHA 6,85/11 B 4,143.059 0.37 94.53
23. (20003500662 (F111,0625/08 A 4,077.824 0.37 94.90
24, (20002000227 HzL CMHB 3,00,/08 ( 3,692.106 0.33 95.23
25. (20003501181 SKODA AUTO VAR /07 B 3,034.690 0.27 95.50
26. (20003501140 RADIOMOBIL 8,20,/04 ( 2,819.751 0.25 95.76
27. (20003501090 (F18,75,/04 A 2,759.684 0.25 96.01
28. (20002000185 HZL HVB 6,0/09 ( 2,743.487 0.25 96.25
29. (20003700478 KOB VAR/05 A 2,477.250 0.22 96.48
30. (20003501348 (13,35,/08 B 2,420.792 0.22 96.69
31. (20001000715 ST.DLUHOP. 7,95,/04 A 2,319.048 0.21 96.90
32. (20003501132 UNIPETROL 9,00,/04 A 2,276.869 0.21 7.1
33. (20000000153 EIB VAR/13 A 2,024.818 0.18 97.29
34. (20003500605 MERO CR 10,30/11 ( 1,951.303 0.18 97.47
35 (20003501173 GLAVER.CZ VAR /08 B 1,898.116 0.17 97.64
36. (20001000632 ST.DLUHOP. 7,30,/04 A 1,768.362 0.16 97.80
37. (20002000235 H2L (5 5,20,/08 ( 1,699.018 0.15 97.95
38. (20000000070 KON.AHOLD VAR /05 ( 1,602.931 0.14 98.09
39. (20002000169 HZL CMHB 6,85,/05 ( 1,563.218 0.14 98.24
40. (20001500094 HL.M.PRAHA VAR/11 B 1,507.928 0.14 98.37
41, (20003700569 (P VAR /06 B 1,506.202 0.14 98.51
42. (20000000062 PHA FIN.BV 6,95/10 B 1,502.705 0.14 98.64
43. (20003501199 SKODA AUTO VAR/10 B 1,296.397 0.12 98.76
44. (20003700502 CITILEAS. 10,45,/03 ( 1,268.645 0.1 98.87
45. (20002000094 HZL CMHB 8,90,/04 ( 1,216.067 0.11 98.98
46. (20000000120 EiB4,15/18 A 1,207.919 0.11 99.09
47. (20002000177 HZL RB(Z 7,50/06 ( 1,002.951 0.09 99.18
48. (20002000110 HZL KB 8,125,/04 ( 969.829 0.09 99.27
49. (20001000574 ST.DLUHOP.10,90,/03 A 965.831 0.09 99.36
50. (20002000144 HZL CMHB 6,40,/05 ( 811.313 0.07 99.43

1 A=Hlovni fth B = Vedlegi tth C = Volnj trh 1) A = Main Market B = Secondary Market C = Free Market

2 Podil a kumulativni podil se vztahuif k celkovému objemu obchodd diuhopisi. 2 Both percentage and cumulative percentage relte to the fofal trade value of bonds.
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MARKET CAPITALIZATION

SUMARIZACE TRZNICH KAPITALIZAC - AKCIE A PODILOVE LISTY / MARKET CAPITALIZATION SUMMARY - SHARES AND UNITS

31.12. 2002 31.12.2003

n Tréni kgpitu]izace Po;eT Tréni kgpitﬂ]izace PofeT
(mil. Ke) emisi (mil. k&) emisi

Morket Market Capitalization Number Market Capitalization Number

(mil. CZK) of Issues (mil. CZK) of Issues
Hlavni/ Main 338,951.5 5 475,027 .4 5
Akcie Vedlefsi / Secondary 90,739.6 4 1141249 34
Shares Volng / Free 48,347.2 33 55,330.7 26
Cekem / Total 478,038.3 79 644,483.0 65
Hlovni / Main 0.0 0 0.0 0
PL Vedlefsi / Secondary 0.0 0 0.0 0
Units Volny / Free 0.0 0 0.0 0
Celkem / Total 0.0 0 0.0 0
Hlavni / Main 338,951.5 5 475,027.4 5
Celkem Vedlefsi / Secondary 90,739.6 4 114,124.9 34
Total Volng / Free 48,347.2 3 55,330.7 26
Akdie +PL / Shares + Units 478,038.3 79 644,483.0 65

SUMARIZACE TRZNiCH KAPITALIZACI - DLUHOPISY OBCHODOVANE V' KC / MARKET CAPITALIZATION SUMMARY - BONDS TRADED IN (ZK

31.12.2002 31.12.2003
Trini kapitalizace Potet Trini kapitalizace Potet
Tth o - . .
(mil. Ko) emisf (mil. K&) emisf
Harket Market Capitalization Number Market Capitalization Number
(mil. CZK) of Issues (mil. CZK) of Issues
Hlovni / Main 242,007 .4 20 356,551.3 27
Vedlefi / Secondary 56,561.0 17 70,468.3 19
Volny / free 73919.3 35 78,516.2 33
Celkem / Total 372,481.7 72 505,535.8 79
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MARKET CAPITALIZATION

TRZNi KAPITALIZACE OBORU (AKCIE) K 31. 12. 2003 / MARKET CAPITALIZATION BY SECTOR (SHARES) AT DEC. 31, 2003

a) b) 0 /b
Obor Potet Trzni kapitalizace Podil Nomindl. hodnota | TK / Nom
emisf (mil. K¢) (%) (mil. Ke)
0) b) 0)/b)
Sector Number Market Cap. Nominal Valve MC/ NV
of Issues (mil. CZK) (%) (mil. CZK)

Vijroba potravin / Food Production 2 694.6 0.11 1,907.8 0.36
Viyroba ndpoji a tabku / Beverages and Tobacco Production 2 30,799.2 478 1,975.7 15.59
Tézba, zpracovani nerostd a rud / Extraction and Processing of Minerals and Ores 5 17,8924 278 39,236.9 0.46
Textilni, odévni, kozedglng / Production of Textiles, Wearing Apparel and Leather 1 390.7 0.06 805.6 0.49
Dievaisky, papirensky / Production of Wood, Paper and Products 1 55.2 0.01 2,444 0.02
Chemicky, farmaceuticky, guma /' Production of Chemicals, Pharmaceuticals, Rubber 6 15,269.6 2.37 30,595.2 0.50
Stavebnictvi, stavebni hmoty / Building, Building Materials 3 5,361.2 0.83 3,044.2 1.76
Hutnictvi, zpracovani kovd / Metallurgy, Metal Products 1 6,025.4 0.93 12,390.3 0.49
Strojirenstvi / Engineering 4 1,298.3 0.20 3,082.1 0.42
Elektrotechnika, elektronika / Flectrical Engineering, Electronics 8 1,171.5 0.18 1,079.8 1.08
Energefika / Power Generation 22 150,038.7 23.28 86,539.1 1.73
Doprava, spoje / Transport, Communications 3 104,965.2 16.29 36,557.7 2.87
Obchod /Trade 3 2,309.8 0.36 3,089.7 0.75
Penéznictvi ) / Finance and Banking”) 4 304,432.1 47.24 21,090.7 14.43
Sluzby / Services 5 3,779.2 0.59 3,459.9 1.09
CELKEM / TOTAL 65 644,483.0 100.00 247,298.8 2.61

*) Tahmuta zahranicni emise ERSTE BANK (TK = 190 961,8 mil. K&, nomindlni hodnota = 0 K¢).

*) Foreign issue ERSTE BANK included (MC = 190,961.8 mil,, NV = CZK 0)
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MARKET CAPITALIZATION

EMISE AKCIi S NEIVETSiMI TRZNiMI KAPITALIZACEMI K 31. 12. 2003
ISSUES OF SHARES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2003

Por. ISIN Nazev Th? Kurz Tréni kapitalizace Podil 2 Kumul. 2
(k) (mil. KO %) %)

Rank ISIN Issuer Market! Price Market Capitalization Cumul.?)
() (mil. CZK) (%)? %)
1. AT0000652011 ERSTE BANK A 3,192.00 190,961.8 29.63 29.63
2. (10009093209 CESKY TELECOM A 291.30 93,8248 1456 4419
3. (10008019106 KOMERCN] BANKA A 2,418.00 91,907.8 14.26 58.45
4. (20005112300  (H A 14570 86,285.1 1339 71.84
5. (50008418869 PHILIP MORRIS CR ( 15,728.00 30,098.6 447 7651
6. (70008002755 CESKA PONSTOVNA B 8,640.00 17,841.0 277 79.28
7. (0009091500 UNIPETROL A 66.44 12,0479 187 81.15
8. (70009054607 CESKE RADIOKOMUN. B 345.00 10,660.5 165 82.80
9. (10005078352 SMENERGETIKA B 3,100.00 7,0663 110 83.90
10. (20005102350 SEVEROCESKE DOLY B 935.00 7,0279 109 84.99
1. (0005078154 PRAZSKA ENERGETIKA B 2,585.00 6,6017 102 86.01
12, (10005077958 JM ENERGETIKA B 2,800.00 65723 102 87.03
13, (10005100651 OKD ( 275.00 6,3763 099 88.02
14. (10005098251 ISPAT NOVA HUT B 486.30 6,025.4 093 88.95
15, (10005078055 SCENERGETIKA B 2,301.00 49509 077 89.72
16. (10005077354 IC ENERGETIKA B 441500 44786 073 90.45
17. (10005078253 STCENERGETICKA B 192000 453811 0.70 91.15
18. (10005084459 SM PLYNARENSKA B 2,850.00 41960 0.65 91.80
19. (20005076950 VI ENERGETIKA B 2,345.00 40062 0.62 92.43
20. (20005078956 I PLYNARENSKA B 3,990.00 39318 041 93.04
2. (10008418001 FINOP HOLDING C 893.00 37215 058 93.61
22. (20005103952 SOKOLOVSKA UHELNA B 590.00 3510.1 0.54 94.16
23, (20005077057 ICENERGETIKA B 2,301.00 29104 045 94.61
24, (10008418951 LAFARGE CEMENT C 1,900.00 21714 0.34 94.95
25. (20005084350 PRAZSKA PLYNAREN. B 2,241.00 2109.7 0.33 95.28
26, (10005092551 VC PLYNARENSKA B 3,280.00 20795 032 95.60
7. (50005022854  SSI B 1,355.00 18783 0.29 95.89
28, (50008412458 METALIMEX ( 199000 1,834.1 0.28 96.18
29. (70005078758 1C PLYNARENSKA B 3,472.00 1,781.6 0.28 96.45
30. (20005092452 SCPLYNARENSKA B 2,500.00 1,701.4 0.26 96.72
31, (50008416251 VT B 2,050.00 1,607.3 0.25 96.97
32 (50008458659 UNITED ENERGY B 1,400.00 14088 0.22 97.18
33, (50008415857 WIENERBERGER CP ( 2,546.00 1311.2 0.20 97.39
34, (20009055158 PRAZSKE SLUZBY C 840.00 1,307.1 0.20 97.59
35. (20005078659 STC PLYNARENSKA B 2,976.00 12756 0.20 97.79
36. (20005077453 PLZERSKA TEPLAREN. ( 830.70 986.4 0.15 97.94
37. (50008452157 TEPLARNY BRNO C 1,102.00 976.0 0.15 98.09
38, (20005091959 ALACHEM B 135.00 ma3 0.12 98.21
39. (50005034156 KABLOFLEKTRO ( 3,030.00 7703 0.12 98.33
40. (50008423950 TEPLARNA USTINL. B 735.00 7613 0.12 98.45
41, (20005078857 JCPLYNARENSKA B 2,356.00 7550 0.12 98.57
42, (50008418554 STOCK PLZEN ( 11,300.00 7006 0.11 98.68
43, (50005029156 CESKAZBROJOVKA B 1,001.00 688.2 0.11 98.78
44, (70005112607 ALIACHEM B 12.80 642.1 0.10 98.88
45, (70005091355 PARAMO C 47110 626.6 0.10 98.98
46, (70005092858 SPOLEK CHHUTVYR. C 160.00 620.6 0.10 99.08
47, (50008424958 SPOLANA B 75.00 561.1 0.09 99.16
48, (20005074351 TARMAC SEVEROKAMEN ( 873.80 4933 0.08 99.24
49. (20005103457 CESKOMORAVSKE DOLY ( 180.00 4848 0.08 99.31
50. (70008413556 CESKA NAMOR PLAVBA C 362.20 4799 007 99.39

DA = Hlawni trh B = Vedlefsi trh C = Volny trh

DPodil a kumulativni podl se vztahuif k celkové trini kapitalizaci akcif.

DA = Main Market B = Secondary Market C = Free Market

2Both percentage and cumulative percentage relate fo the total market capitalization for shares.
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MARKET CAPITALIZATION

EMISE DLUHOPISD S NEIVETSiMI TRZNIMI KAPITALIZACEMI K 31. 12. 2003
BOND ISSUES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2003

Por. ISIN Nazev Th? Nomindl Tréni kapitalizace Podil 2 Kumul. 2
(K (mil. k) (%) (%)

Rank ISIN ssue Market! Nominal Valve Market Capitalization Cumul.?)
(zK) (mil. (ZK) ()2 (%)
1 (20001000764 STDLUHOP. 6,55/11 A 10,000 50,2724 9.94 9.94
2. (20001000749 STDLUHOP. 6,95/16 A 10,000 35,000.0 6.92 16.87
3. (70001000798 ST.DLUHOP. 2,90/08 A 10,000 34,000.0 6.73 2359
4. (70001000756 ST.DLUHOP. 6,05/04 A 10,000 29,0000 5.74 29.33
5. (70001000814 ST.DLUHOP 3,70/13 A 10,000 29,0000 5.74 35.07
6. (70001000772 ST.DLUHOP. 5,70/06 A 10,000 28,0000 5.54 40.60
7. (20001000780 ST.DLUHOP. 3,00/06 A 10,000 26,000.0 5.14 4575
8. (20001000707 STDLUHOP. 6,75,/05 A 10,000 22,000.0 435 50.10
9. (20001000731 ST.DLUHOP. 6,40/10 A 10,000 21,0000 415 54.25
10. (20001000723 ST.DLUHOP. 6,30/07 A 10,000 20,1100 398 58.23
1. (20001000822 ST.DLUHOP 4,60/18 A 10,000 15,000.0 297 61.20
12 (70003700635 CKA VAR /05 B 1,000,000 10,000.0 198 63.18
13, (70003700445 KB 10,875,/04 A 10,000 8,252.3 1.63 64.81
14, (20000000021 FIB 8,20,/09 A 25,000 6,000.0 1.19 66.00
15 (70003501355 CTELECOM 3,50/08 B 1,000,000 59922 1.19 671.18
16. (20003700551 (£ 6,95/10 B 10,000,000 5,500.0 1.09 68.27
17. (20003501140 RADIOMOBIL 8,20,/04 C 1,000,000 5,000.0 0.99 69.26
18. (20001000632 ST.DLUHOP. 7,30/04 A 10,000 5,000.0 0.99 70.25
19. (20003501207 SKODA AUTO 7,25/05 B 100,000 4995.0 0.99 71.24
20. (70003700692 (Ka4,00/10 B 100,000 4,988.0 0.99 7222
21. (0003700627 (K 5,05/07 B 10,000 49750 098 732
22. (10003700478 KOB VAR /05 A 10,000 49700 098 7419
23. (10003700528 kB 8,00/04 C 10,000 4,750.0 0.94 7513
24. (10002000185 HIL HVB 6,0,/09 C 10,000 47350 0.94 76.07
25. (20000000096 EIB 3,25,/07 A 100,000 44523 0.88 76.95
26. (70002000110 HILKB 8,125/04 ( 10,000 4,200.0 0.83 7178
27. (10002000169 HIL ChHB 6,85,/05 C 10,000 4,000.0 0.79 78.57
28. (0003501306 CTELECOM 4,55/05 B 10,000 39964 0.79 79.36
29. (10003700569 (P VAR /06 B 1,000,000 3,980.0 0.79 80.15
30. (20003501132 UNIPETROL 9,00,/04 A 100,000 3,960.0 078 80.93
31. (20002000094 HIL CMHB 8,90,/04 ( 10,000 3,751.2 0.74 81.67
32. (70000000062 PHAFIN.BV 6,95/10 B 100,000 3,750.0 0.74 82.41
33. (0002000201 HaL G5 5,80/07 C 100,000 3,349.2 0.66 83.08
34. (0002000235 HL G5 5,20/08 C 10,000 3,342.0 0.66 8374
35. (20001500094 HLM.PRAHA VAR /11 B 1,000,000 3,001.5 0.59 84.33
36. (10003501181 SKODA AUTO VAR /07 B 100,000 3,000.0 0.59 84.92
37. (20003501090 (F18,75/04 A 10,000 3,000.0 0.59 85.52
38. (0003501173 GLAVER.(Z VAR /08 B 10,000 3,000.0 0.59 86.11
39. (0003501348 (t73,35/08 B 10,000 3,000.0 0.59 86.70
40. (70000000070 KON.AHOLD VAR /05 C 10,000 3,000.0 0.59 87.30
41, (10000000047 ING BANK VAR /04 C 1,000,000 3,000.0 0.59 87.89
42. (10002000276 HaL S 4,50,/08 C 10,000 2,968.3 0.59 88.48
43. (20002000268 HILKB 5,50,/09 ( 10,000 2,853.5 0.56 89.04
44, (20003501058 CFZVAR/14 ( 1,000,000 26250 0.52 89.56
45. (10002000128 HIL BACA 8,50,/04 C 10,000 2,508.0 0.50 90.06
46. (10003501314 HOME CR.FIN.VAR /07 B 1,000,000 2,500.0 049 90.55
47. (10002000193 HIL ChHB 6,85,/07 C 10,000 2,2200 0.44 90.99
48. (10002000177 HILRBCZ 7,50/06 C 10,000 2,180.0 043 91.42
49, (20002000136 HIL CMHB 8,20,/04 ( 10,000 21210 042 91.84
50. (0000000120 ElB4,15/18 A 25,000 2,100.0 042 92.26

DA = Hlawni trh B = Vedlefsi trh C = Volny trh

DPodil a kumulativni podi se vztahuji k celkové trznt kapitalizaci dluhopisd.

1A = Main Market B = Secondary Market C = Free Markef

2)Both percentage and cumulative percentage relate to the total market capitalization for bonds.

37




PRICE CHANGES OF SHARE ISSUES

EMISE AKCIi S NEJVETSiM RUSTEM KURZU
ISSUES OF SHARES WITH THE HIGHEST PRICE RISE

Poi. ISIN Nazev Kurz Kuz Iména Objem 0S Objem OC Celkem
31.12.2002 31.12.2003 (%) (ts. Ke) (fs. Ke) (ts. Ke)
Rank ISIN Issuer Price Price (hange ST Valve 0T Valve Total Valve
ot Dec. 31,2002 ot Dec. 31, 2003 %) (CZK000s) ~ (CZK 000s)  (CZK 000s)
1. (0005098251 ISPAT NOVA HUT 85.00 486.30 4721 91,148 224,253 315,400
2. (10005103457 CESKOMORAVSKE DOLY 60.00 180.00 200.0 121 0 121
3. (10005100651 OKD 97.24 275.00 1828 1,488 1,483 2971
4. (50005029156 CESKAZBROJOVKA 389.50 1,001.00 157.0 23 50 73
5. (20005091959 ALACHEM 56.35 135.00 139.6 1,249 1,688 2,937
6. (10005102350 SEVEROCESKE DOLY 433.90 935.00 1155 5718 2,331 8,048
7. (10005088559  TOMA 75.00 160.00 1133 15 0 15
8. (10005103952 SOKOLOVSKA UHELNA 280.00 590.00 1107 10,903 111,404 122,307
9. (10008002755  CESKA POJISTOVNA 4,100.00 8,640.00 1107 32,861 628,500 661,362
10. (20009091500 UNIPETROL 34,59 66.44 92.1 2924631 5735122 8,659,753
1. (10005078352 SM ENERGETIKA 1,620.00 3,100.00 914 2726 1,736 4,462
12. (10009055158 PRAZSKE SLUZBY 440,00 840.00 909 91 0 91
13. (10005077354 IC ENERGETIKA 2,346.00 441500 88.2 512 70 582
14, (50008423950 TEPLARNA OSTIN.L 39370 735.00 86.7 78 0 78
15, (10009054607 CESKE RADIOKOMUN. 189.00 345.00 825 1201540 3549548 4,751,088
16. (0005112607 ALIACHEM 7.40 12.80 730 17 195 N2
17. (50008424958 SPOLANA 43.60 75.00 720 541 0 541
18. (50005034156 KABLO ELEKTRO 1,787.00 3,030.00 69.6 76,472 37,139 113,610
19. (50008422853 LAZNE TEPLICEV C. 341.80 57330 67.7 1 0 1
2. (50005022854 SSI 819.00 1,355.00 654 2992 20,751 23,743
21, (20005077453 PLENSKA TEPLAREN. 51040 830.70 628 0 0 0
22. (50008420550 MADETA 343.90 550.10 60.0 2% 1,147 117
23. (10005092858 SPOLEK CHHUTVYR. 100.50 160.00 59.2 269 0 269
24, AT0000652011 ERSTE BANK 2,008.00 3,192.00 59.0 7906464 5062825 12,969,289
25 (10005112300  (H 9247 145.70 576 13684090 30558301 44,242,392
26. (10008418001 FINOP HOLDING 580.00 893.00 540 79 0 79
27. (10005078055 SCENERGETIKA 1,500.00 2,301.00 534 122 112 1,233
28. (20005091355 PARAMO 307.60 47110 53.2 1,079 977 2,056
29. (50008458659 UNITED ENERGY 926.10 1,400.00 51.2 107 0 107
30. (20005078154 PRAZSKA ENERGETIKA 1,788.00 2,585.00 46 54 0 54
31, (0005018259 SLEZAN FRYDEK-MS. 338.20 485.00 434 413 0 413
32. (10008460052  SETUZA 169.75 242.20 427 7 0 7
33, (50008418869 PHILIP MORRIS CR 11,151.00 15,728.00 410 7,298807 11,888,075 19,186,852
34, (20005076950  VCENERGETIKA 1,700.00 2,345.00 37.9 202 460 662
35. (50008435251 S VOD.A KAN.OVA 730,00 999.00 36.8 9 0 9
36. (50008415857 WIENERBERGER CP 1,902.00 2,546.00 339 0 0 0
37. (20005078253 ST ENERGETICKA 1,500.00 1,920.00 280 449 7720 8,169
38, (50008419750 ENERGOAQUA 500.00 636.30 273 19 18,053 18,072
39. (50005008960 MEOPTA PREROV 84.00 104.00 238 12 0 12
40, (70005074351 TARMAC SEVEROKAMEN 719.00 873.80 N5 0 0 0
41, (20009093209 CESKY TELECOM 24470 291.30 190 10859507 54,064,592 64,924,099
42, (20008019106 KOMERCT BANKA 2,078.00 2,418.00 164 40355315 60,802,457 101,157,772
43, (50008418554 STOCK PLZEN 9,870.00 11,300.00 145 23 88 310
44, (70005077958 M ENERGETIKA 2,538.00 2,800.00 103 53 0 53
45, (70005078758 ZCPLYNARENSKA 3,150.00 3.472.00 102 0 0 0
46, (20005077057 JC ENERGETIKA 2,089.00 2,301.00 101 362 0 362
47, (50005031152 IDAS 253.00 275.00 87 144 1,016 1,160
48, (50008452157 TEPLARNY BRNO 1,044.00 1,102.00 56 68 0 68
49, (50008416251 VT 1,950.00 2,050.00 51 10,342 3277 13,619
50. (20008413556 CESKA NAMOR PLAVBA 345.00 362.20 50 0 0 0
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PRICE CHANGES OF SHARE ISSUES

EMISE AKCIi S NEIVETSiM POKLESEM KURZU
ISSUES OF SHARES WITH THE HIGHEST PRICE DECLINE

Poi. ISIN Nazev Kurz Kuz Iména Objem 0S Objem OC Celkem
31.12.2002 31.12.2003 (%) (ts. Ke) (fs. Ke) (ts. Ke)
Rank ISIN Issuer Price Price (hange ST Valve 0T Valve Total Valve
ot Dec. 31,2002 ot Dec. 31, 2003 %) (CZK000s) ~ (CZK 000s)  (CZK 000s)
1. (0005005850 JC PAPIRNY VETRNI 65.00 2259 452 668 0 668
2. (10005082255 NKT CABLES 760.00 665.00 125 36 0 36
3. (50008412458 METALIMEX 2,200.00 1,990.00 95 235 0 235
4. (70008418951 LAFARGE CEMENT 2,083.00 1,900.00 48 76 0 76
5. (70005078857 JC PLYNARENSKA 2,528.00 2,356.00 48 5 0 5
6. (10005092551 VC PLYNARENSKA 3,430.00 3,280.00 44 3 0 3
7. (20005092452 SCPLYNARENSKA 2,596.00 2,500.00 37 25 0 215
8. (10005084459 SM PLYNARENSKA 2,951.00 2,850.00 34 3 0 3
9. (50005018456  TATRA 37.00 36.00 27 141 140 1,551
10. (20009048955 KOTvA 355.30 346.50 25 9 0 9
1. (20005084350 PRAZSKA PLYNAREN. 2,253.00 2,241.00 05 4 0 4
12. (10005078956 M PLYNARENSKA 4,000.00 3,990.00 03 2% 0 2%
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMISi AKCIi K 31. 12. 2003 / LIST OF SHARE ISSUES AT DEC. 31, 2003

ISIN Nazev Th Kurz Rotni zména Trini kapitalizace Objem obchodd v r. 2003
(6] () (mil. Ke) (mil. K)
ISIN Security Name Market ! Price Yearly Change Market Capitalization Trade Valve in 2003

(cK) %) (mil. CZK) (mil. CZK)
(70005091959 ALIACHEM B 135.00 139.57 m3 2937
(10005112607 ALIACHEM B 1280 7297 6421 0212
(10008413556 CESKA NAMOR PLAVBA ( 362.20 499 4799 0.000
(20008002755 CESKA POJSTOVNA B 8,640.00 11073 17,8410 661.362
(50005029156~ CESKA ZBROJOVKA B 1,001.00 157.00 688.2 0073
(20009054607 CESKE RADIOKOMUN. B 345.00 8254 10,6605 4,751.088
(10005103457 CESKOMORAVSKEDOLY € 180.00 20000 4848 0121
(70009093209 CESKY TELECOM A 29130 19.04 938248 64,924.099
0005112300 (&2 A 14570 57.56 86,265.1 44,242,392
(50008419750 ENERGOAQUA C 63630 2726 460 18,072
AT0000652011  ERSTE BANK A 319200 58.96 190,961.8 12,969.289
(0008418001 FINOP HOLDING ( 893.00 5397 37215 0079
(10005098251 ISPAT NOVA HUT B 48630 47212 6,025.4 315.400
(70005077057 IC ENERGETIKA B 2301.00 1015 29104 0362
(10005005850 JC PAPIRNY VETRNI ( 259 65.25 55.2 0.668
(10005078857 JC PLYNARENSKA B 2,356.00 4.80 7550 0.005
(10005077958 M ENERGETIKA B 2,800.00 1032 65723 0053
(10005078956 JM PLYNARENSKA B 3,990.00 0.25 39318 0.024
(50005034156 KABLO ELEKTRO ( 3,030.00 69.56 7703 113,610
(0008019106 KOMERCI BANKA A 2418.00 16.36 91,907.8 101,157.772
(70009048955 KOTVA ( 34650 248 2393 0009
(10008418951 LAFARGE CEMENT ( 1,900.00 879 21716 0076
(50008422853 LAZNE TEPLICEV C. ( 573.30 67.73 160.4 0011
(50008446753 LEC LAINE JACHYMOV ( 677.10 449 2834 0003
(50008420550 MADETA B 550.10 59.96 4154 171
(50005008960 MEOPTA PREROV ( 104.00 2381 1610 0012
(50008412458 METALIMEX ( 1,990.00 955 18341 0235
(0005082255 NKT CABLES ( 665.00 1250 2401 0036
(0005100651 OKD ( 27500 18281 63763 2971
(0005091355 PARAMO ( 47110 53.15 6266 2056
(50008418869 PHILIP MORRIS (R ( 15,728.00 4105 30,098.6 19,186.882
(0005077453 PLZENSKA TEPLAREN. ( 83070 62.75 986.4 0.000
(0005078154 PRAZSKA ENERGETIKA B 2,585.00 4457 6,6017 0054

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMIST AKCIi K 31.12. 2003 - POKRACOVANI / LIST OF SHARE ISSUES AT DEC. 31, 2003 - CONTINUED

ISIN Nazev Th Kurz Rotni zména Trini kapitalizace Objem obchodd v r. 2003
(] () (mil. Ke) (mil. K)
ISIN Security Name Market ! Price Yearly Change Market Capitalization Trade Valve in 2003

(CzK) %) (mil. CZK) (mil. CZK)
(0005084350 PRAZSKA PLYNAREN. B 2241.00 053 2197 0004
(0009055158 PRAZSKE SLUZBY ( 84000 9091 1,307.1 0091
(50008416251 PVT B 2,050.00 513 16073 13619
(20005078055 SC ENERGETIKA B 2,301.00 53.40 49509 1233
(10005092452 SC PLYNARENSKA B 250000 370 17014 0215
(0008460052 SETUZA B 242.20 4268 792 0221
(0005102350 SEVEROCESKE DOLY B 935,00 115.49 7079 8048
(70005018259 SLEZAN FRYDEKAS. ( 485.00 341 3907 0413
(0005078352 SM ENERGETIKA B 3100.00 9136 7,063 4462
(70005084459 M PLYNARENSKA B 2,850.00 342 41960 0003
(50008435251 SM VOD.A KAN.OVA B 999.00 36.85 910 0.009
(70005103952 SOKOLOVSKA UHELNA B 590,00 1071 35101 122.307
(50008424958 SPOLANA B 75.00 7202 561.1 0541
(70005092858 SPOLEK CHHUTVTR. ( 160.00 59.20 6206 0269
(50005022854 SSI B 1,355.00 65.45 18783 23743
(10005078253 STC ENERGETICKA B 1920.00 28.00 45381 8.169
(0005078659 STC PLYNARENSKA B 2976.00 0.00 12756 0.000
(50008418554 STOCK PLZEN ( 11,300.00 1449 7006 0310
(50005006857 SKODA PRAHA B 12075 0.00 673 0.000
(10005074351 TARMACSEVEROKIMEN € 87380 2153 4933 0.000
(50005018456 TATRA ( 3600 270 159.0 1551
(50008423950 TEPLARNA USTINL B 735.00 86.69 7613 0078
(50008452157 TEPLARNY BRNO ( 1,102.00 556 9760 0068
(0005088559 TOMA ( 160.00 113.33 2364 0015
(0009091500 UNIPETROL A 6644 92.08 12,0479 8,659.753
(50008458659 UNITED ENERGY B 1,40000 51.17 1,4088 0.107
(70005076950 VC ENERGETIKA B 234500 37.94 4,006.2 0.662
(10005092551 VI PLYNARENSKA B 3,280.00 437 20795 0.003
(50008415857 WIENERBERGER CP ( 2,546.00 3386 13112 0.000
(10005077354 1C ENERGETIKA B 441500 88.19 46786 0582
(10005078758 IC PLYNARENSKA B 347200 1022 17816 0.000
(50005031152 IhAS B 27500 870 3837 1.160

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market




SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMISi DLUHOPISU K 31.12. 2003 / LIST OF BOND ISSUES AT DEC. 31, 2003

ISIN Nazev Th Jmenovitd hodnota Ména Pocet CP v emisi Objem obchodd v r. 2003
(mil. k&)
ISIN Security Name Market ! Nominal Valve Curency Number of Securities Trade Valve in 2003

(mil. CZK)
(70003501280 ALIATEL VAR /08 B 10,000 aK 129,816 119.250
(20003501231 CPIVAR/06 ( 1,000 EUR 21,000 0.000
X50098909475 (REST7,79/22 ( 1,000,000 (K 1,000 0.000
XS0132425777  (REST VAR/06 B 100,000 EUR 1,000 0.000
(70003501355 C TELECOM 3,50/08 B 1,000,000 K 6,000 7,549.108
(0003501306 ( TELECOM 4,55/05 B 10,000 (v ¢ 400,000 6,164.025
(20003700551 (tB6,95/10 B 10,000,000 K 550 4,252.154
(70003501066 (F10,00/09 C 1,000,000 K 4,500 266.511
(70003501348 (£13,35/08 B 10,000 K 300,000 2420792
(0003501090 (F1875/04 A 10,000 (Vi ¢ 300,000 2,759.684
(70003501058 (EZVAR/14 C 1,000,000 K 2,500 0.000
(70003700692 (ka4,00/10 B 100,000 K 50,000 335.065
(70003700627 (K 5,05,/07 B 10,000 K 500,000 9,875.045
(20003700635 (KA VAR /05 B 1,000,000 (Vi ¢ 10,000 771.655
(70003501223 (P LEASING VR /05 B 1,000,000 K 2,000 0.000
(70003700569 (P VAR /06 B 1,000,000 K 4,000 1,506.202
(70000000104 £1B 0,00/23 A 25,000 K 140,000 153.065
(20000000096 EIB 3,25/07 A 100,000 (Vi ¢ 45,000 8,955.073
(20000000138 EB4,10/18 A 1,000,000 aK 1,500 0.000
(20000000120 EB4,15/18 A 25,000 K 84,000 1,207.919
(70000000054 £IB 6,50/15 A 100,000 K 20,000 12,537.976
(0000000021 EIB 8,20/09 A 25,000 (Vi ¢ 240,000 13,528.496
(70000000112 EIB VAR/13 A 1,000,000 aK 1,500 0.000
(20000000146 FIB VAR/13 A 1,000,000 K 750 0.000
(70000000153 EIB VAR/13 A 1,000,000 K 750 2,024.818
(0000000179 EIB VAR /18 A 1,000,000 (Vi ¢ 1,000 0.000
(70000000187 EIB VAR/18 A 1,000,000 K 500 0.000
(70003501173 GLAVER.CZ VAR /08 B 10,000 K 300,000 1,898.116
(70001500086 HLA.PRAHA 6,85/11 B 1,000,000 K 2,000 4,143,059
(20001500094 HLM.PRAHA VAR /11 B 1,000,000 (Vi ¢ 3,000 1,507.928
(70003501314 HOME CR.FIN.VAR /07 B 1,000,000 (K 2,500 251.688
(20002000128 HIL BACA 8,50/04 C 10,000 K 240,000 51.660
(70002000227 HIL CAHB 3,00/08 C 10,000 K 150,000 3,692.106
(0002000284 HIL CMHB 3,60,/08 ( 10,000 (Vi ¢ 150,000 157.764
(20002000300 HZL CMHB 4,40/10 C 10,000 aK 200,000 0.000
(70002000144 HZL CAHB 6,40,/05 C 10,000 K 200,000 811.313
(70002000169 HIL CAHB 6,85,/05 C 10,000 K 400,000 1,563.218
(0002000193 HIL CMHB 6,85,/07 ( 10,000 (Vi ¢ 200,000 414.563
(20002000136 HZL CAHB 8,20,/04 ( 10,000 aK 200,000 143.646
(20002000094 HZL CAHB 8,90,/04 C 10,000 K 360,000 1,216.067
(70002000219 HIL CAHB VAR /07 C 10,000 K 100,000 219.744

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMISi DLUHOPISU K 31. 12. 2003 - POKRACOVANi / LIST OF BONDS AT DEC. 31, 2003 - CONTINUED

ISIN Nazev Th Jmenovitd hodnota Ména Pocet CP v emisi Objem obchodd v r. 2003
(mil. k&)
ISIN Security Name Market ! Nominal Valve Curency Number of Securities Trade Valve in 2003

(mil. CZK)
(70002000276 HIL (S 4,50/08 C 10,000 K 280,000 400.323
(0002000235 H1L (5 5,20,/08 ( 10,000 (Vi ¢ 300,000 1,699.018
(20002000201 HzL (s 5,80/07 ( 100,000 aK 30,000 323.621
(70002000185 HIL HVB 6,0/09 C 10,000 K 435,000 2,743.481
(70002000268 HILKB 5,50/09 C 10,000 K 260,000 501.795
(0002000102 HILKB 8,00,/04 ( 10,000 (Vi ¢ 150,000 16.807
(20002000110 HIL KB 8,125,/04 ( 10,000 K 400,000 969.829
(20002000151 HIL KB VAR /07 C 100,000 K 11,000 0.000
(70002000177 HILRBCZ 7,50/06 C 10,000 K 200,000 1,002.951
(20000000039 ING BANK 4,50,/19 ( 1,000,000 (Vi ¢ 2,000 0.000
(20000000047 ING BANK VAR /04 ( 1,000,000 K 3,000 728114
(70003700528 KB 8,00/04 C 10,000 K 500,000 4713131
(70003700445 K0B 10,875/04 A 10,000 K 700,000 9,752.224
(20003700478 KOB VAR /05 A 10,000 (Vi ¢ 500,000 2471.250
(20000000070 KON.AHOLD VAR /05 C 10,000 K 300,000 1,602.931
(70003500605 MERO (R 10,30/11 C 100,000 K 20,000 1,951.303
(70000000062 PHAFIN.BV 6,95/10 B 100,000 K 37,500 1,502.705
(20003501140 RADIOMOBIL 8,20,/04 ( 1,000,000 (Vi ¢ 5,000 2819.751
(20003500993 SM ENERG. VAR /05 C 10,000 K 100,000 371.576
(20001000798 STDLUHOP. 2,90/08 A 10,000 K 3,400,000 89,540979
(70001000780 ST.DLUHOP. 3,00/06 A 10,000 K 2,600,000 59,799.287
(20001000814 STDLUHOP 3,70/13 A 10,000 (Vi ¢ 2,900,000 84,368.438
(20001000822 STDLUHOP 4,60/18 A 10,000 K 1,500,000 46,129.739
(20001000772 ST.DLUHOP. 5,70/06 A 10,000 K 2,800,000 62,238.822
(70001000756 STDLUHOP. 6,05/04 A 10,000 K 2,900,000 34,828.841
(0001000723 STDLUHOP. 6,30/07 A 10,000 Vi ¢ 2,000,000 28,993.689
(20001000731 ST.DLUHOP. 6,40/10 A 10,000 aK 2,100,000 65,202.166
(70001000764 ST.DLUHOP. 6,55/11 A 10,000 K 5,027,231 274,931.39%
(70001000707 ST.DLUHOP. 6,75/05 A 10,000 K 2,200,000 12,881.387
(0001000749 STDLUHOP. 6,95/16 A 10,000 Vi ¢ 3,500,000 203,123.829
(20001000632 STDLUHOP. 7,30/04 A 10,000 K 500,000 1,768.362
(70003501207 SKODAAUT0 7,25/05 B 100,000 K 50,000 5,879.650
(70003501181 SKODA AUTO VAR /07 B 100,000 K 30,000 3,034.690
(20003501199 SKODAAUTO VAR/10 B 100,000 (Vi ¢ 20,000 1,296.397
(70003501025 TEPLBRNO 10,80,/05 ( 100,000 (K 7,000 109.350
(70003700544 UNION LEAS. VAR /05 B 10,000 K 50,000 20124
(70003501082 UNIPETROL 0,00,/07 C 1,000,000 K 1,300 0.000
(70003501132 UNIPETROL 9,00,/04 A 100,000 (Vi ¢ 40,000 2,276.869
(70003501041 UNIPETROL VAR /13 ( 1,000,000 (K 2,000 0.000
(70003500910 VELICHOVKY 13,4/04 C 10,000 K 5,000 0.000

D A=Hlowni th B = Vedlejsi tth C = Volny trh

1) A = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED CENNYCH PAPRU UVEDENYCH NA BURZOVNi TRHY V ROCE 2003 / SUMMARY REVIEW OF SECURITIES INTRODUCED ONTO THE EXCHANGE MARKETS IN 2003

Pofadi ISIN Nazev Th?D Druh 2 Uveden na trh
Rank ISIN Security Name Market ! Security Type Introduced Date
1 (20001000780 ST.DLUHOP. 3,00/06 A D 20.1.2003
2 (70002000227 HL CMHB 3,00,/08 ( ik 20.2.2003
3 (70000000104 £1B 0,00/23 A BO 20.2.2003
4 (20002000235 HL (5 5,20/08 ( L 6.3.2003
5 (20000000112 EIB VAR/13 A BO 17.3.2003
6 (20001000798 ST.DLUHOP. 2,90/08 A D 17.3.2003
7 (20000000120 E1B 4,15/18 A BO 18.3.2003
8 (70000000138 EIB 4,10/18 A BO 31.3.2003
9 (70000000146 EIB VAR/13 A BO 15.4.2003
10 (70000000153 EIB VAR/13 A BO 15.4.2003
11 (20001000814 ST.DLUHOP. 3,70/13 A D 16.6.2003
12 (70003501348 (t13,35/08 B PO 23.6.2003
13 (70003501355 CTELECOM 3,50/08 B PO 9.7.2003
14 (70001000822 ST.DLUHOP. 4,60/18 A SD 18.8.2003
15 (20002000268 HIL KB 5,50/09 ( L 21.8.2003
16 (20002000276 HaL S 4,50,/08 ( L 21.8.2003
17 (20000000179 EIB VAR/18 A BO 28.8.2003
18 (20000000187 EIB VAR/18 A BO 28.8.2003
19 (70002000284 HL ChHB 3,60,/08 ( 1L 25.9.2003
20 (20003700692 (ka4,00/10 B BO 5.11.2003
il (20002000300 HZL CMHB 4,40/10 ( L 27.11.2003

A= Hlovni tth B = Vedlejsi th C = Volny trh
2 SD = Stat. dluhopisy PO = Podnik. dluhopisy BO = Bank. dluhopisy ZL = Hypot. zdst. listy

1) i = Main Market B = Secondary Market C = Free Market

2) SD = State Bonds PO = Corp. Bonds BO = Bank Bonds ZL = Mortgage Debentures
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SECURITIES TRADED ON EXCHANGE MARKETS

IMENA OBJEMU EMISE / CHANGE OF ISSUE VALUE

Uinnost ISIN Nazev Th D | Pdvodni objem |  Novj objem Divod
emise (K) emise (K)
Effective ISIN Security Name Market V| Original Valve New Valve Reason
Date of Issue (CZK) | of Issve (CZK)
7.1.2003 | (Z0000000021 | EIB 8,20/09 A 4,000,000,000 | 5,000,000,000 | 3. franse této emise / 3rd franche of the issue
20.1.2003 | (20003501280 | ALIATEL VAR/08 B 1,058,160,000 | 1,298,160,000 | 2. transe této emise / 2nd fanche of the issue
27.1.2003 | (20000000096 | EB 3,25,/07 A 3,000,000,000 | 4,500,000,000 | 3. franse této emise / 3rd franche of the issue
14.2.2003 | CZ0005112300 | (EZ A 59,208,846,100 | 59,221,084,300 | nepenéZity vklad FNM / inind contibution of the National Property Fund
17.2.2003 | (20001000764 | STDLUHOP. 6,55/11 A [36,272,370,000 | 50,272,370,000 | 6. franse této emise / 6th franche of the issue
27.2.2003 | CZ0005111054 | PRAZSKE PIVOVARY B 1,364,474,600 | 341,118,650 | snizeni jmenovité hodnoty / reduction of nominal value
17.3.2003 | (20005074351 | TARMAC SEVEROKAMEN ( 542,952,000 | 543,976,000 | splynuti emist spolecnosti / merger of company issues
14.4.2003 | CZ0001000749 | ST.DLUHOP. 6,95/16 A 29,000,000,000 | 35,000,000,000 | 7. franse tto emise / 7th tanche of the issue
15.4.2003 | (70002000235 | HIL CS 5,20/08 C 2,700,000,000 | 3,000,000,000 | 2. transe této emise / Znd tranche of the issue
18.4.2003 | (20005091959 | ALIACHEM B 5,713,319,000 | 2,285,327,600 | snizeni jmenovité hodnoty / reduction of nominal value
18.4.2003 | (20005112607 | ALIACHEM B 5,016,786,600 | 2,006,714,640 | snizeni jmenovité hodnoty / redluction of nominal value
14.5.2003 | (20000000021 | EIB 8,20,/09 A 5,000,000,000 | 6,000,000,000 | 4. transe téfo emise / 4th tranche of the issue
19.5.2003 | CZ0001000780 | STDLUHOP. 3,00/06 A 14,000,000,000 | 22,000,000,000 | 2. franse této emise / Znd franche of the issue
9.6.2003 | (10003501306 | CTELECOM 4,55/05 B 3,000,000,000 | 4,000,000,000 | 2. transe této emise / Znd tranche of the issue
16.6.2003 | (50008422853 | LAZNE TEPLICE V C. ( 279,824,000 | 279,825,000 | splynuti emist spolecnosti / merger of company issues
25.6.2003 | (0002000185 | HZL HVB 6,0/09 C 2,350,000,000 | 4,350,000,000 | 3. transe téfo emise / 3rd tranche of the issue
14.7.2003 | (Z0001000798 | ST.DLUHOP. 2,90,/08 A 10,000,000,000 | 16,625,810,000 | 2. fran3e této emise - 1. st / 2nd tranche of the issue - Tst part
227.2003 | (0005102350 | SEVEROCESKE DOLY B 7,513,960,000 | 7,516,485,000 | nepensity vklad FNM / inkind contiibution of the National Property Fund
22.7.2003 | (20005077453 | PLZENSKA TEPLAREN. ( 1,185,102,000 | 1,187,450,000 | navy3eni o emisi zaméstn. akdi / increase by issue of employee shares
307.2003 | (70005103457 | CESKOMORAVSKE DOLY ( 2,693,495,000 | 2,020,121,250 | snizeni jmenovité hodnoty / redluction of nominal value
4.8.2003 | CZ0001000798 | ST.DLUHOP. 2,90,/08 A [16,625810,000 | 21,265,810,000 | 2. franse féto emise - 2. st / 2nd tanche of the issue - 2nd part
21.8.2003 | (20005074351 | TARMAC SEVEROKAMEN ( 543,976,000 | 564,506,000 | apis akdi / subscription for shares
15.9.2003 | CZ0001000780 | ST.DLUHOP. 3,00/06 A {22,000,000,000 | 26,000,000,000 | 3. transe této emise / 3rd tranche of the issue
25.9.2003 | (20002000276 | HIL CS 4,50/08 ( 2,350,000,000 | 2,800,000,000 | 2. frane této emise / 2nd tranche of the issue
26.9.2003 | (70005098251 | ISPAT NOVA HUT B | 11,465,873,000 | 12,390,257,000 | Gpis akdii / subscription for shares
13.10.2003 | (0001000814 | STDLUHOP 3,70/13 A~ | 14,000,000,000 | 29,000,000,000 | 2. transe této emise / Znd franche of the issue
29.9.2003 | 0001000798 | ST.DLUHOP. 2,90/08 A 21,265,810,000 | 24,000,000,000 | 2. franse téfo emise - 3. st / 2nd tranche of the issue - 3rd part
10.11.2003 | (0001000798 | ST.DLUHOP 2,90,/08 A | 24,000,000,000 | 34,000,000,000 | 3. franse této emise / 3rd tranche of the issue
20.11.2003 | (20002000268 | HZL KB 5,50,/09 ( 1,500,000,000 | 2,600,000,000 | 2. franse téfo emise / 2nd franche of the issue
3.12.2003 | (50008419750 | ENERGOAQUA ( 753,708,000 | 701,000,000 | stazen akei z obéhu - snizeni ZK / withdrawal of shares - reduction of reg. copital
17.12.2003 | (20008002755 | CESKA POJISTOVNA B 1,977,437,000 | 2,064,934,000 | navy3eni o emisi zaméstn. akeii / increase by issue of employee shares

1 A= Hlavni fth B = Vedlejsi tth C = Volny trh

1) 4 = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS
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SECURITIES TRADED ON EXCHANGE MARKETS

IMENA JMENOVITE HODNOTY / CHANGE OF NOMINAL VALUE

Uinnost ISIN Nazev Th D Druh 2 Pavodni jmenovitd hodnota (K¢) Novéi jmenovitd hodnota (K¢)
Effective Date ISIN Security Name Market | Security Type 2| Original Nominal Valve (CZK) New Nominal Valve (CZK)
27.2.2003 | CZ0005111054 | PRAZSKE PIVOVARY B A 100 25
18.4.2003 | (Z0005091959 | ALIACHEM B A 1,000 400
18.4.2003 | (Z0005112607 | ALIACHEM B A 100 40
30.7.2003 | (0005103457 | CESKOMORAVSKE DOLY C A 1,000 750
1B = Vedlefsi trh C = Volny frh 1) B = Secondary Market C = free Market
DA = Akdie 2 A = Shares
PREHLED CENNYCH PAPIRU DLE OBCHODNICH SKUPIN K 31. 12. 2003
SUMMARY REVIEW OF SECURITIES BROKEN DOWN BY TRADING GROUPS AT DEC. 31, 2003
1. obchodni skupina 2. obchodni skupina 3. obchodni skupina Celkem
Trading Group 1 Trading Group 2 Trading Group 3 Total
Akde / Shares 0 0 5
Hlowni tth
32
Main Market
Divhopisy / Bonds 21 0 27
Akde / Shares 33 0 34
Vedlefsi tth
54
Secondary Market
Divhopisy / Bonds 19 1 20
Akde / Shares 0 0 0
Novj fth
0
New Market
Divhopisy / Bonds 0 0 0
Mkcie / Shares 24 1 26
Volny trh
60
Free Market
Divhopisy / Bonds 31 3 34
Akde / Shares 57 1 65
146
Celkem
Divhopisy / Bonds 71 4 81
Total
Celkem / Total 134 5 146
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SECURITIES TRADED ON EXCHANGE MARKETS

VYRAZENE CENNE PAPIRY / EXCLUDED SECURITIES

Ucinnost ISIN Nazev T | Dwh? Divod vyfazen
Fffective ISIN Security Name Market V| Security Reason for Withdrawal
Dafe Type 2
2.1.2003 | (Z0001000558 | STDLUHOP14,85/03 A SD | splaceni emise dluhopisi / payoff
) Zusen regisfrace na vefeiném trw na Zadost emitenta /
2522003 | (0005096750 | PINA - LACHEMA : A cncellafion of registration on public market based on issuer's request
26.2.2003 | (20002000052 | HZL 3 HYPO 11,0/03 ( 1L | splaceni emise diuhopisi /' payoff
¢ Zrusen regisfrace na veeiném frh na Zadost emitenta /
332003 | (50008449658 | MORAYSKE NAFLDOLY . . cancellation of registration on public market based on issuer's request
12.3.2003 | (20003700486 | IPB VAR /08 ( BO | predtasné splaceni emise dliuhopisG /' payoff beforehand
n Zrusen registrace na vereném frhu na Zadost emitenta /
25.3.2003 | (20008420353 | OBCHODNI SLADOVNY ( . cancellation of registation on public market based on issuer's request
14.5.2003 | (20002000086 | HZL3VEREIN 10,9/03 ( 1L | splaceni emise divhopisG /' payoff
15.5.2003 | (0002000060 | HZL CMHB 12,00/03 ( 1L | splaceni emise divhopist /' payoff
Zrusen registrace na vereném frhu na Zadost emitenta /
15.5.2003 [ C30005005156 | EA . . cancellation of registration on public market based on issuer's request
23.5.2003 | (20003500662 | CEZ 11,0625,/08 A PO | piedc. splac. emise dluhopisi / payoff beforehand
30.5.2003 | (50005026152 | JUTA ( A | zména podoby CP na hromadné lisfinné CP /' change of security form into bulk ceffficated securities
11.6.2003 | (20003500944 | JM PLYN. VAR/03 ( PO | splacent emise diuhopisd / payoff
s Zrusen registrace na vereném frhu na Zadost emitenta /
1262003 | (50008435659 | PRAZSKA TERLAREN. : . cancellation of registration on public market based on issuer's request
17.2003 | (20002000078 | H2L CS 11,85/03 ( 1L | splacenf emise divhopisi /' payoff
3.7.2003 | (20001000574 | STDLUHOP10,90,/03 A SD | splacent emise dluhopisi / payoff
St Zrusen registrace na vereném frhu na Zadost emitenta /
15.7:2003 | CZ000STTI054 | PRAZSKE PNOVARY B A cancellation of registration on public market based on issuer's request
24.7.2003 | (20003501017 | SLOVELCR VAR/03 B PO | splacent emise diuhopisG / payoff
29.7.2003 | (Z0008002854 | IP BANKA ( A | diouhodobé pozastavené obchodovni / fong-term suspended frading
3.9.2003 | (20005077156 | TEPLARNA PISEK C A | nevyhovéni § 72 ZCP / noncompliance with Secuities Act terms (§ 72)
Zrusen registrace na vereném frhu na Zadost emitenta /
17.9.2003 [ CZ0005006502 | METROSTAY B A cancellation of registration on public market based on issuer's request
7.10.2003 | (20003700502 | CITILEAS. 10,45/03 ( PO | splacent emise diuhopisG / payoff
15.10.2003 | (0003500746 | NOVA HUT 12,70/03 C PO | splacent emise duhopisi / payoff
22.10.2003 | (50005028554 | 7S BRNO B A | nevyhovéni § 72 ZCP / noncompliance with Secuities Act terms (§ 72)
A Zrusen registrace na vereném frhu na Zadost emitenta /
9.12.2003 | (20009084604 | APOLLON HOLDING : . cancellation of registration on public market based on issuer's request
¢ ZrSent registrace na verejném i na Zadost emitenta /
7.12.2003 | (20009087805 | STTHOLDING ( A cncellation of registration on public market based on issuer's request
5 I Zrusen registrace na vereném trhu na Zadost hlavniho akciondfe /
12.12:2003 | (10008002557 | ZVNOSTENSKA BANKA : . cancellation of registration on public market based on main shareholder's request
29.12.2003 | (Z0003700494 | IPB 8,90/04 A BO | splaceni emise dluhopisi / payoff
30.12.2003 | CZ0001000715 | ST.DLUHOP. 7,95,/04 A SD | splacent emise dluhopisi / payoff

D A=Hlovni th B = Vedlejsi tth C = Volny trh
2 A=Akde PO ="Podn. dluhopisy BO = Bank. dluhopisy SD = Stét. dluhopisy ZL=Hypot. zst. listy 2 A= Shares PO=Com. Bonds BO=Bank Bonds SD = State Bonds Z1 = Mortgage

1) A = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

POPLATKY SPOJENE S REGISTRACI CENNYCH PAPIRU / FEES CONNECTED WITH REGISTRATION OF SECURITIES

Typ cenného papiru
Security type

Jednordizovy poplatek za prijet
One-Time Admission Fee

Poplatek za obchodovéni a vyporddani
Fee for Trading and Setflement

Hlavni trh / Main Market

Akdie + dluhopisy 50 000 Ke rocné 0,05 % z objemu emise, max 300 000 K¢
Shares + bonds (ZK 50,000 yearly - 0.05 % of the issue value, max. CZK 300,000
Dluhopisovy program 100 000 Ke B

Bond programme (ZK 100,000

Statni diuhopisy vydané v rémai dluhopisového programu 25000 Ke rocné 0,05 % z objemu emise  max 150 000 K¢
State bonds issued within the framewark of the state bond programme (ZK 25,000 yearly - 0.05 % of the issue value, max. CZK 150,000
Transe statnich diuhopisd vydanych v rimai statniho dluhopisového programu 50 000 Ke B

State bond franches issued within the framework of the state bond programme (ZK 50,000

Odtrzeny kupon nebo samostatnd jistina u emise diuhopisi 50 000 Ke rocng 50 000 Ke

Detached coupon or separate principal for bond issue (ZK 50,000 (ZK 50,000 yearly

Krétkodobé dluhopisy
Short—term bonds

prvni @ druhy mésic: 7 000 K¢/mésic
nésledujici mésice: 4 000 K¢/mésic

Tst and 2nd months: CZK 7,000 per month
following months: CZK 4,000 per month

Vedlejsi trh / Secondary Market

Akde + diuhopisy 50 000 Ke 10cné 0,05 % z objemu emise  max 85 000 K¢
Shares + bonds (ZK 50,000 yearly - 0.05 % of the issue value, max. CZK 85,000
Dluhopisovy’ program 100 000 K& ~
Bond programme (ZK 100,000
Odtrzeny kupon nebo samostatnd jistina u emise dluhopisi 50 000 Ke rotng 50 000 Ke
Detached coupon or separate principal for bond issue (ZK 50,000 (ZK 50,000 yearly
Prvni a druhy mésic: 5 000 K¢/mésic
Krétkodobé dluhopisy _ Nasleduici mésice: 3 000 K& /mésic
Short—term bonds Tst and 2nd months: CZK 5,000 per month
following months: CZK 3,000 per month
Novy trh / New Market
Akcie 1000 Ke rocné 1 000 K¢
Shares (ZK 1,000 (ZK 1,000 yearty
Volny trh / Free Market
Akcie + diuhopisy 5000 K& *) _
Shares + bonds (ZK 5,000 *)
Dluhopisovy program 100 000 Ke B
Bond programme (ZK 100,000

*) 50 000 K¢ od 1. 1. 2004
*) (ZK 50,000 from January 1, 2004
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MEMBERS OF THE PRAGUE STOCK EXCHANGE

MEMBERS OF THE PRAGUE STOCK EXCHANGE

As at 31 December 2003, the PSE had 28 members, 12 of them were banking type companies.
During the year, two companies decided to terminate their membership on the Exchange. One

company, member of the Exchange, renewed its membership.

ABN AMRO Bank N.V., pobocka Praha
Lazarskd 3/1718, 110 00 Praha 1
fel.: 244 053 425, fox: 244 052 223

ATLANTIK financni trhy, a.s.
Vinohradskd 230, 100 00 Prahal0
tel.: 225 010 242, fax: 225 010 221

BH Securities, a.s.
Anezskd 10, 110 00 Praha 1
fel.: 221 892 221, fax: 221 892 260

BODY INTERNATIONAL BROKERS a.s.
Senovdzné ndmésti 1465/7, 110 00 Praha 1
tel.: 224 212 943, fax: 224 212 428

CAPITAL PARTNERS a.s.
Dusni 22, 110 05 Praha 1
fel.: 224 816 0924, fax: 224 814 216

CYRRUS, a.s.
fi. Kpt. Jarose 28, 602 00 Bmo
tel.: 545 215 195, fax: 545 215 193

Ceska konsolidatni agentura
Janovského 438/2, 170 06 Praha 7
tel: 220 143 241, fax: 233 370 713

CESKA NARODNi BANKA
Na Piikopé 28, 110 03 Praha 1
fel.: 224 414 348, fox: 224 412 788

Ceska spofitelna, a.s.
Olbrachtova 1929/62, 140 00 Praha 4
tel: 224 995 111, fax: 224 995 337

Ceskomoravska zéruéni a rozvojova banka, a.s.
Jeruzalémskd 964/4, 110 00 Praha 1
tel: 221 009 392, fax: 221 009 144

Ceskoslovenska obchodni banka, a. s.
Na Piikopé 854/14, 115 20 Praha T - Nové Mésto
fel.: 261 353 620, fax 261 353 354

DEUTSCHE BANK AG, Filiale Prag. organizatni sloika
Jungmannova 34, 111 21 Praha 1
tel: 221 191 355, fax: 224 098 260

EPIC Securities, a.s.
Karlovo ném. 24, 110 00 Praha 1
fel.: 222 232 425, fox: 222 232 121

FIO, burzovni spoleénost, a.s.
Senovdzné ndm. 24, 116 47 Praha 1
fel.: 234 621 497, fax: 234 621 301

Global Brokers, a.s.
Coskomoravskd 12a, 190 00 Praha 9
fel.: 283 083 400-9, fax: 283 083 410

HVB Bank Czech Republic a.s.
ndm. Republiky 3a/¢.p. 2090, 110 00 Praha 1
tel: 221 112 111, fax: 221 112 132

ING Bank N.V. organizaéni sloika
Nadrazni 344,25, 150 00 Praha 5
fel: 221 866 111, fax: 221 866 582

Interbanka, akcova spoleénost
Vaclavské ndm. 40, 110 00 Praha
tel.: 224 406 290, fax: 224 218 291
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J&T SECURITIES (CZECH REPUBLIC), a.s.
Pobiezni 297/14, 186 00 Praha 8
fel: 221 710 131, fox: 221 710 133

PPF burzovni spoleénost a.s.
Na Pankrdci 121, 140 21 Praha 4
fel: 261 319 011, fax: 261 319 222

Komeréni banka, a.s.
Na Prikapé 33 ¢p. 969, 114 07 Praha 1
tel.: 222 008 251, fax: 222 008 678

Raiffeisenbank a.s.
Olbrachtova 9, 140 21 Praha 4
tel: 221 141 963, fax: 221 142 111

Ministerstvo financi CR
Letenskd 15, 118 10 Praha 1
fel.: 257 041 111

Sati, a.s.
Na Parukdice 12, 130 00 Praha 3
fel.: 222 592 637, fox: 222 582 971

Patria Finance, a. s.
Skitova 12, 120 00 Praha 2
fel.: 224 248 770, fox: 224 248 744

WOOD & Company Financial Services, a.s.

Vclavské ndmésti 772/2, 110 00 Praha 1
tel.: 222 096 111, fax: 222 096 222

PPF Asset Management a.s.
Na Pankrdci 121/1658, 140 21 Proha 4

tefel: 2043108 1> 559, Heix 319245128 181

Zivnostenska banka, a.s.
Na Prikapé 20, 110 03 Praha 1




CONTACTS

ADDRESS

Rybnd 14, PO.BOX 49, 110 05 Praha 1

TELEPHONE

switch board

420 221 831 111

dissemination of the Exchonge information

420 221 832 181

membersh/'p matters

420 221 832 132

contact with press

420 221 832 133

FAX

420 221 833 040, 036

ELECTRONIC MAIL

general enquiries, siatistics

info@pse.cz

marketing

marketing@pse.cz

dissemination of the Exchange information

dissemination@pse.cz

administration of the Exchange web

webmaster@pse.cz

WWW SERVER

http: //www.pse.cz

FTP SERVER

ftp://ftp.pse.cz
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