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Uvod

Burza cennych papiré Praha, a.s. [ddle jen burza), pripravila jiz sedmé cesko-anglické vyddani
Roc&enky, kterd je urcena nejen obchodnikém s cennymi papiry, emitentém a zéstupcim tuzemskych
i zahrani¢nich finanénich instituci, ale i drobnym investordm jako zékladni zdroj informaci o
obchodovani na burze.

Rocenka shmuje vyznamné uddlosti uplynulého roku spojené s &innosti burzy, popisuje burzovni trhy,
obchodni systém a segmenty obchodovéni na burze véetné vypoiéddani, indexy akciového trhu a
seznamuje se zpbsobem distribuce burzovnich informaci. Hlavni &&st Rocenky tvoif podrobny
statisticky prehled vysledki obchodovéni na promptnim frhu véetné srovndni s predchdzejicimi lety.
Rocenka déle obsahuje zékladni informace o novych i vyfazenych emisich a viech zméndch, ke
kterym doslo na burzovnich trzich v prabéhu uplynulého roku. Souéésti Rocenky je rovnéz seznam
&lent burzy veetné zékladnich kontaktnich 4dajo.

Cilem Rocenky je sezndmit Vés prostiednictvim faktickych ddajd s innosti burzy a poskytnout
komplexni a Oplny statisticky prehled o burzovnich fransakcich za rok 2001.

Introduction

This is the /th Czech-English edition of the Prague Stock Exchange's Year Book. It is intended for use
as a basic source of information about trading on the PSE not only by securities traders, issuers and
representatives of local and foreign financial institutions but also by small investors.

The Year Book contains information about major events on the Exchange during the past year,

a description of its markets, trading system and trading segments, including seftlement and share
indices, and explains how information about the PSE is made available. I consists mainly of

a detailed statistical survey of the results of frading on the prompt market, including a comparison
with previous years. It also includes basic information about new and excluded issues and all the
changes which took place on the PSE's markets during the past year. There is also a list of Exchange
members, including details of how they can be contacted.

The Year Book aims to familiarise you with the PSE's activities through factual data and provide a
comprehensive survey of fransactions carried out on the Exchange in 2001.
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BURZOVNi ZPRAVODAJSTVi 2001

LEDEN

Od 2. ledna burza prob&zné zvetejiiuje infor-
mace o registrovanych blokovych obchodech.
Blokové obchody s akciemi jsou registrovany
v systému burzy max. do 60 min. od okamziku
vzavfeni obchodu a obchody s dluhopisy max.

do 11:00 hod. nésledujictho burzovniho dne.

Celkovy mé&sieni objem obchodt poprvé prekro-

¢il dvou set miliardovou hranici a dosazenou ho-

dnotou 203,2 mld. K& prevysil dosavadni rekord
z biezna 2000 o 40 miliard korun.

UNOR

Burzovni komora jmenovala Pavla Hollmanna a
Jana Blasko novymi ¢leny burzovni komory do
konani valné hromady burzy. Jan Blasko byl
rovn&z zvolen predsedou burzovniho vyboru pro
&lenské otazky.

BREZEN

Bteznovd burzovni komora schvdlila s 0&innosti
od 1. kv&tna zmény v &astech Burzovnich pra-
videl - Pravidla ¢lenstvi, Pravidla kontrolni &in-
nosti a Pravidla spravniho fizent.

Celkovy dennf objem burzovnich obchodt do-

s&hl 9. brezna hodnoty 22,012 mld. K&. Prvng&
tak byla prekrocena hranice 20 mld. Kg, kdyz

pfedchozi rekordni dennf objem z 29. 1. 2001

byl roven 19,348 mld. Ke&.

DUBEN

Dubnové burzovni komora schvdlila s 0einnost

od 1. kv&tna &asti Burzovnich pravidel, které

fest problematiku prijimant cennych papird na

burzovni trhy:

o Podminky pfijeti cenného papiru k burzovnimu
obchodu

o Podminky pfijeti cenného papiru k burzovnimu
obchodu na novém trhu burzy

o Podminky prijetl cenného papiru k burzovnimu
obchodu na volném trhu burzy

o Podminky pfijeti podilovych listd otevienych
podilovych fond na volném trhu burzy

Predstavitelé péti stfedoevropskych burz
(Bratislava, Budapest, Lublafi, Praha a
Vardava) se 20. dubna sesli ve Varsaveé

k projednant dalstho postupu vzajemné
spolupréce. Jednalo se zejména o vyménu
poznatkd z procesu harmonizace jednotlivych
trhd pred vstupem do EU.

Mezi hlavni témata diskuse pattila kritéria
kotace a ¢&lenstvi, zvefejiovani burzovnich
informaci, moznosti spolupréce v oblasti
technologickych postupt, dohledu a
problematika novych produktd a sluzeb.

KVETEN

Devaté tadnd valnég hromada akcionatt burzy,
kterd se konala 31. kvéma, schvalila Zpravu o
podnikatelské &innosti burzy za rok 2000, vza-
la na védomi Zpravu dozorei rady veetng audi-
torské zpravy, schvalila 0¢etni zaverku za rok
2000 a rozhodnuti o rozdgleni zisku, Z&sady
&innosti o hospodareni burzy v roce 2001,
zmény ve Stanovéch burzy, zmény v Pravidlech
Burzovniho rozhodgiho soudu veetné Pravidel
o nékladech rozhodeiho fizeni a zmeény ve
struktute burzovni komory a dozor&i rady.
C|en\/ burzovni komory byli zvoleni Zdengk
Bakala, Dusan Baran, Jan Blasko, Petr Bodnar,
Pavel Hollmann, George Jedli¢ka, Jan Sykora,
Tomds Seveik, Radovan Vavra a Jan Vinter.
Cleny dozoréi rady byli zvoleni Martin Aschen-
brenner, Miroslav Fucik, Véslav Michalik, Jifi
Klumpar, Jan Struz a Petra Wendelova.
Hospodarsky vysledek burzy za rok 2000
dosahl po zdanéni hodnoty 32,369 mil. Kg,
coz predstavuje nejvyssi zisk v historii burzy.

CERVEN

Na vyroenim zasedani Federace evropskych
burz (FESE) 14. €ervna byla prazska burza pri-
jata za pfidruzeného ¢lena FESE. Po vstupu
Ceské republiky do Evropské unie se pridruze-
né ¢lenstvi zméni v fadné.

Nové zvoleni &lenové burzovni komory zvolili
na svém prvnim zaseddnf, které se konalo

7. gervna, predsedou burzovni komory George
Jedlieku ze spoleenosti PricewaterhouseCoopers
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a mistoptedsedou Dusana Barana, zastupce
Ceské sporitelny, a.s.

Burzovni komora schvélila navrh parametrg
[rozptyleni a likviditu] pro registraci cenného
papiru na burze v souladu s novelou zékona
o cennych papirech. Schvalenym parametrim
nevyhovélo 13 emisi z volného trhu.

Burzovni komora schvdlila zmény v &astech
Burzovnich pravidel upravujicich obchodovant
a vyporadant v souladu s novelou zékona

o cennych papirech s G¢innosti od 1. €ervence.

Spole¢nost KOMERIO, brokersky dom Koneg-
ny, a.s., ukongila k 1. €ervnu své &lenstvi na
burze.

V souladu s platnymi Zasadami aktualizace bé-

ze indexu PX 50 komise pro spravu burzovnich
indexd rozhodla pro obdobi 2. 7.-31. 12. 2001
o vyfazeni emisi CS. PLAVBA LABSKA, CHLUM-
CAN. KER. ZAV_, JIHOC. PLYNARENSKA,
LAFARGE CEMENT, UNITED ENERGY, ZAPC.
PLYNARENSKA a ZVVZ z baze indexu a

o zafazeni emisi ALLACHEM, IVAX - CR, JIHO-
MOR. ENERGET., PRAZSKE SLUZBY, SPOLA-
NA, TEPLARNY BRNO a WIENERBERGER CP
do baze indexu.

Komise pro spravu burzovnich indext schvélila
navrh nového slozeni baze indexu PX-D G&inné
od 18. ¢ervna. U emise CESKY TELECOM se
zménil redukovany pocet cennych papird na
skute¢ny pocet, nebot podil emise na trzni kapi-
talizaci baze v rozhodném dni 31. kvétna ne-
prevysil 35 %.

CERVENEC
Na zakladé rozhodnuti Komise pro cenné pa-
piry o odejmuti povoleni k obchodovani s cen-

nymi papiry zaniklo k 16. &ervenci spolecnosti
IP banka, a.s., &lenstvi na burze.

SRPEN

Dne 2. srpna udélila Komise pro cenné papiry

burze povoleni organizovat pfi splnénf stanove-

nych podminek vefejny trh s vybranymi opcemi
a futures. Jednd se o opce a futures odvozené
od hodnoty kurzového indexu a futures odvo-

zené od hodnoty Grokové miry a koge statnich
dluhopiss.

V souladu s Burzovni pravidly zaniklo &lenstvi
spole¢nosti Bradley, Rosenblatt & Company, a.s.,
k 13. srpnu.

K 31. srpnu ukontila spolenost Credit Suisse
First Boston (Praha) a.s., ¢lenstvi na burze.

V souladu s novelou z&kona o cennych papi-
rech rozhodla srpnova burzovni komora o vy-
lougeni 13 emisi z obchodovéni s d&innosti

k 21. prosinci 2001. Jednd se o emise cen-
nych papird, které nevyhovély podminkam za-
kona o cennych papirech pro registraci na ve-
fejném trhu.

Objem burzovnich obchodt s dluhopisy dosahl
v obdobi leden - srpen 2001 hodnoty 1 121,6
mld. K&, kterd o 17,0 % prevysuje celoro&ni
objem obchod dosazeny roce 2000. Rekord-
ni celoro&ni objem obchodd s dluhopisy z roku
1999 byl prekonén o0 9,5 %.

ZARi

K 20. zafi ukongila élenstvi na burze spolegnost
HypoVereinsbank CZ a.s., kterd se k témuz da-
tu stala clenem UNIVYC, a.s.

K 30. zari ukongila ¢lenstvi na burze spolegnost
OFT Brokers spol. s r.o.

Vypocet hodnoty oborového indexu BI17 -
bizuterie, sklo, keramika byl ukongen 24. zé&fi
z didvodu nedostateného poctu bazickych emisi.

Komise pro sprévu burzovnich indext rozhodla
o vyfazeni emise akcii SKODA PLZEN z béze
indexu PX 50 a zafazeni emise akcii STREDOC.
PLYNAREN. s 0¢innosti od 27. zéfi.

RIJEN

Burzovni komora schvalila zmény v Burzovnich
pravidlech v ¢&sti Pravidla &lenstvi s G&innost
od 1. listopadu.

Burzovni komora vzala na v&domi rezignaci
Radovana Vavry na ¢lenstvi v burzovni komore.

Dne 8. fijna se na prazské burze uskute&nilo
pravidelné pololetni zaseddni vyboru CESI
(Central European Stock Index - sttedoevrop-




PRAZSKA BURZA V ROCE 2001

sky index) s hlavnim tkolem aktualizovat bazi
indexu CESI pro obdobi 1. 11. 2001 - 30. 4.
2002. Jednani se zOZastnili predstavitelé
viech péti sttedoevropskych burz, tj. zastupci
z Bratislavy, Budapesti, Lublang, Prahy a
Variavy.

Burzovni komora vyslovila souhlas s postoupe-
nim &lenstvi ze spole&nosti Raiffeisen Capital
and Investment Praha, a.s., na Raiffeisenbank
a.s., s 0&innosti od 1. Fijna.

K 24. fijnu burza prestala zprostredkovévat
primérni emise a zp&tné odkupy podilovych
listt otevienych podilovych fondd na volném
trhu burzy.

K 31. fijnu ukongily ¢lenstvi na burze spole¢nosti
Charles Bridge Securities, a.s. a CAUTUS
FINANCE, a.s.

LISTOPAD

Burzovni komora jmenovala Tomase Spurneho,
&lena predstavenstva Komeréni banky, a's.,
&lenem burzovni komory.

Burzovni komora schvélila novou strukturu distri-

buce burzovnich informaci od 2. ledna 2002.
Jde o dalsi priblizeni a doplnéni informaci po-
dle pozadavka trhu, standardt FIBV a poza-
davk Komise pro cenné papiry.

V souladu s novelou z&kona o cennych papi-
rech doslo k 30. zafi k daldimu prezkoumant
zpUsobilosti emisi setrvat na burzovnim trhu a
z&konnym podminkédm nevyhovélo dalsich 5
emisi. Listopadovd burzovni komora rozhodla
o vylougeni t&chto emisi z obchodovéani s G&in-
nosti k 21. prosinci.

Celkovy denni objem obchodt na burze do-
sahl 9. listopadu hodnoty 27,281 mld. K¢,
coz je nejvétsi objem v historii burzy.

Burzovni vybor pro kotaci rozhod| o prijeti
emise dluhopisd spole¢nosti Czech Repackaged

Securities Transactions PLC (CREST) k obchodo-

véni na vedlejsim trhu burzy. Jednd se o prvni
emisi cennych papirt, kterd bude obchodova-
na v cizi méné - Euro. Obchodovani bylo zaha-
jeno 22. listopadu.

Komise pro spravu burzovnich indext rozhodla
o vyfazeni emise IPS SKANSKA z baze indexu
PX 50 z dtvodu zruieni vefejné obchodovatel-
nosti téfo emise a o zafazeni emise OKD do
baze indexu s G&innosti od 21. listopadu.

Poprvé v historii prazské burzy prekonal mésie-
ni objem obchodd hranici 300 mld. K&. Celko-
vy mé&sieni objem obchodd dosahl v listopadu
rekordnf hodnoty 303,085 mld. Kg, ¢imz pre-
konal dosavadni nejvyssi celkovy mésicni ob-

jem obchodd z Hijna 2001 0 35,8 %.

PROSINEC

K 14. prosinci ukongila ¢lenstvi na burze spole¢-
nost eBanka, a.s.

K 31. prosinci ukonéila ¢lenstvi na burze Har-
vardskda burzovni spole¢nost, a.s.

Komise pro cenné papiry udélila 17. prosince
spolegnosti UNIVYC, a.s., licenci na vypora-
dani derivatovych obchodt uzavienych na bur-
ze. Sougasnd licence Univycu se rozsifuje

o opravnéni vyporaddévat obchody s futures,
iejichz hodnota je odvozena od hodnoty kurzo-
vého indexu, od hodnoty Grokové miry b&zng
pouzivané na finanenim trhu v CR a od hodno-
ty kose statnich dluhopisd.

Na svém prosincovém zasedani burzovni komo-
ra schvdlila Sazebnik burzovnich poplatkt na
rok 2002, ktery neobsahuje az na n&kolik for-
malnich Oprav z&dné zmény ve wii jednotlivych
burzovnich poplatkd ve srovnani s rokem 2001.
Déle burzovni komora schvélila zmény v Burzov-
nich pravidlech v ¢asti Pravidla vyporadant,
ktera prispivaji predeviim k posileni postavent
Garaneniho fondu burzy, a v &astech tykajicich
se pfijetl cenného papiru na burzovnf trhy.
Zmé&ny v predpisech umoziuji zkraceni délky
procesu pfijimani kratkodobych dluhopisg,
jednotlivych emisi dluhopisového programu ne-
bo transi emisi jiz na burze obchodovanych.
Rovn&z umoziiuji uverejfiovat kotani inzerdt
pouze na internetovych strankach burzy nikoliv
jako doposud v jednom celostatng distribuova-
ném denfku.

Burzovni komora déle schvélila névrh na vyhla-
Seni vybérového fizeni na funkci generélniho
tajemnika burzy.
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Burzovni vybor pro burzovni obchody schvdlil
zmény v zafazeni cennych papirt do obchod-
nich skupin. S 0&innosti od 1. ledna 2002 bu-
dou zruseny obchodnf skupiny 4, 5 a 8 a cen-
né papiry budou zafazeny do obchodnich sku-
pin 1, 2 a 3. S 0&innosti od 1. ledna 2002 vy-
bor rovnéz stanovil velikost lotu 1 ks u viech
cennych papird zafazenych do kontinuélniho
rezimu v rdmci automatickych obchodu.

Z ddvodu nedostatecného poctu bazickych
emisi byl k 21. prosinci ukongen vypocet
hodnoty oborového indexu BIO9 - hutnictvi,
zpracovéni kovd.

Komise pro spravu burzovnich indext schvélila
v rémci pololetni aktualizace névrh nového slo-
zeni baze indexu PX-D G&inné od 27. prosince.
U emise CEZ se zmé&nil pocet redukovanych
cennych papird v souladu s navysenim poctu
cennych papird v emisi, ke kterému na burze
doslo 6. listopadu. Nové se do baze indexu

zatadila emise PHILIP MORRIS CR.

Burzovni vybor pro burzovni obchody schvdlil
na svém prosincovém jedndni zmény Zasad
aktualizace baze indexu PX 50. Podle nového
znéni Zasad je pocet emisi v bazi variabilni,
nemtze viak prekrocit 50. Nefondové emise
akcii obchodované ve SPAD se zafazuji do
bé&ze automaticky. Z ostatnich nefondovych
emisi akcii mohou byt do baze zafazeny pou-
ze takové, jejichz podily na celkové trzni kapi-
talizaci a celkovém objemu obchodt viech

nefondovych emisi akcif, které nejsou obchodo-

vény ve SPAD, vyhovuji pozadavkdm Zasad.
Emise vyfazené z baze indexu mimo terminy
periodickych aktualizaci se nenahrazuji.

Komise pro spravu burzovnich indext rozhodla
o vyfazeni emise BIOCEL PASKOV z baze inde-
xu PX 50 bez nahrady k 19. prosinci. Ddvodem
bylo ukon&ent obchodovani s touto emisi k uve-
denému datu.

Komise pro spravu burzovnich indext v souladu
s novymi Zasadami aktualizace baze indexu
PX 50 stanovila hodnoty parametrt p1 (podil
na trzni kapitalizaci) a p2 (podil na objemu
kursotvornych obchodt) podle bodu 6] Zasad.
Oba parametry jsou rovny 0,25 %. Dale komi-
se rozhodla, Ze baze indexu bude od 2. ledna
2002 tvotena 37 emisemi.

2. LEDEN 2002

Burza oficiéIng zahdjila zverejiiovani nové stru-
ktury burzovnich informaci distribuovanych od-
beratelom na zévér kazdého burzovniho dne
(okruh 2 - vysledky obchodovani]. Zm&ny smé-
fuji predevsim k prehledngjsimu usporadani in-
formaci, oddéleni soubort s informacemi z ob-
chodovéni od informaci o cennych papirech a
siednocent struktur pro prompni a derivétovy frh.

CENNE PAPiRY NA BURZOVNiCH TRZiCH

Na burze mohou byt obchodovany cenné papi-
ry, které splitvji minimalng podminky z&kona o
cennych papirech pro pfijeti na vetejny trh.
Emise cennych papird mohou byt registrovény
na hlavnim, vedlej$im, novém nebo volném
trhu. Kazdy z t&chto trht ma své vlastni podmin-
ky prijeti, které stanovi Burzovn/ pravidla v &&-
stech Podminky prijeti cenného papiru k bur-
zovnimu obchodu.

Nejméné naro&né pozadavky jsou na emise a
emitenty kladeny na volném trhu. Vychézeji z obecné
z&vaznych podminek prijeti cenného papiru k ob-
chodovéni na vefejném trhu podle z&kona o cen-
nych papirech. Registrace na ostamich burzov-
nich trzich klade na emise a predeviim na emiten-
ty podstatng vy3si ndroky. Hlavni, vedlejsi a novy
trh jsou povazovany za trhy prestizni, nebot kon-
strukei svych pravidel jsou uréeny pro emitenty,
kteff maji zajem komunikovat smé&rem k investor-
ské vefejnosti a jsou ochotni podfidit se t&mto pri-
sn&j3im pozadavkom. Kromé& splnéni podminek
samotného procesu prijeli se spolecnosti zavazuji
poskytovat prib&zné celou fadu informaci, které
mohou ovlivnit kurz cenného papiru.

O prijeti na burzovnf trh rozhoduje burzovni vy-
bor pro kotaci v souladu se splnénim podminek
pfijeti cenného papiru k burzovnimu obchodu
na daném trhu.

PODMINKY PRIJETI CENNYCH PAPIRU

e na volny trh burzy

Emise musi spliiovat podminky stanovené zakonem o cennych
papirech pro pfijeti na vefejny trh (§72).

Burzovni komora je opravnéna stanovit dalsi podminky registrace.
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e na prestizni trhy burzy

Dal3i podminky prijeti emise na:

a) hlavni trh

Podminky

Vyse zakladniho kapitdlu minimalng 20 mil. K¢

Podil cdsti emise vydané
na zakladé vefejné
nabidky na celkovém
objemu emise

minimdlng 15 %

Podminky pfijeti

Spolecnosti

Investicni a

podle zdkona o cennjch papirech

Trzni kapitalizace emise (minimalng 1 mil. EUR)

Podminkou pfijeti na hlavni trh je rovndZ dostatetnd likvidita
emise. Kritéria likvidity stanovi burzovni vjbor pro kotaci a své
rozhodnuti zvefejni v dostatetném predstihu pied jeho Gcinnosti.

b) vedlejsi trh
. Spoleénosti Investicni a
Podminky mimo fondd | podilové fondy
(o opan [P0t shchotita | minintine
emise podilovych listd) ztkoniku 250 mil. Ke
Objem Casti emise vydané N
na zdklodg vefejné ]'%'glmﬁ!"l(ez

nabidky

U akcii tast emise, kterd
je rozptylena mezi
vefejnost

minimalng 25 %

Doba podnikatelské
cinnosti

minimaln& 3 roky

minimalng 3 roky

c) novy trh

Novy trh je organickou soucasti vedlejsiho trhu.
Tento frh je uréen pro akcie spole¢nosti s kratkou
podnikatelskou historii a zdroven s perspekfiv-
nim programem, které maiji vysoky ristovy po-
tencial a hledajf kapital pro dal3i rozvoj. Na
novy frh nemdze byt pfijata emise spole&nosti,
kterd je jiz obchodovana na hlavnim, vedlejsim
nebo volném trhu burzy.

mimo fondd | podilové fondy
Vi zekladniho kanitd Pocet akcii v emisi minimdlng 100 000 ks
y3e zdklodniho kapitdly ’ o
(u podilovyéhlfondrl‘]il-ob]em podlgﬁokl:)cr:l&ﬂmho 5'%'8'%'"& Doba podnikatelské minimalng 1 1ok
emise podilovych listd) : tinnosti
Objem Casti emise vydané o
op s minimdlng
na Zﬂklﬂtﬂgﬁlereme 200 mil. K¢ Dalsimi podminkami pfijeti emise na novy irh,
oy které rovn&z stanovuje burzovni vybor pro
U akcii tast emise, kterd minimalng kotaci, jsou:
e rozpjy_lenurmeﬂ 5% e jmenovani patrona emise (lena burzy, ktery
vereinos pfipravuje emisi ke vstupu na novy trh a ga-
Doba podnikatelské minimdlng minimdlng rantuje fadné plnéni povinnosti emitental
Ginnosti 3 roky 3 roky e jmenovani kotujiciho ¢lena (&lena burzy,

kfer\/'/ zajistuje poTFebnou likviditu emise)

o objem &asti emise, ktery musi byt majetkem
osob, jejichz podil nepfesahuje 5 %

e objem ¢&sti emise v majetku kotujictho ¢lena

INFORMACNI POVINNOSTI
Volny trh

Burzovni pravidla pozaduji od emitenta, jehoz
emise je registrovéna na volném trhu, plnénf in-
formagni povinnosti v rozsahu stanoveném zako-
nem o cennych papirech. Jedna se predeviim
o predkléddani vyroeni zpravy véetng et z&-
vérky, pololetni zpravy, informaci o konéni val-
né hromady, vyplaté dividend, névrhd zmén spo-
lecenské smlouvy, stanov nebo zakladatelské
listiny emitenta a veskerych dal3ich skute¢nosti
tykajicich se emitenta, které mohou vyvolat vy-
znamnou zménu kurzu jim vydaného cenného

papiru.
Prestizni trhy

Burzovni pravidla stanovi pro emitenty, jejichz
cenné papiry jsou registrovany na hlavnim, ve-
dlejsim a novém trhu burzy, dalsi povinnosti, mezi
které patfi predkladant predb&znych hospodér-
skych vysledkd, zasilant Etvrilemich hospodarskych
vysledkd a zapisd z valnych hromad. Spolegnosti
z hlavniho trhu musi navic predkladat fddnou
Oeetni zavérku sestavenou podle Mezindrodnich
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G&etnich standardd (IAS). Tato povinnost se vzta-
huje rovn&z na emitenty, jejichz emise jsou re-
gistrovany na vedlejsim trhu burzy, pokud emitent
G&etni zavérku podle IAS sestavuje. Viechny
informace, s vyjimkou origindlnich nebo notérsky
ovérenych dokumentd, se zasilaji na burzu elekt-
ronicky. Informace o emisich a emitentech cen-
nych papird jsou po zkontrolovani distribuovény
v redlném &ase ¢lenskym firmam a informagnim
agenturam. Prehled nejdolezitgjsich povinnosti
veetn& terming dodavani informac je stanoven

v burzovnim predpise Podminky pfijetf cenného
papiru k burzovnimu obchodu.

SANKCE

K zajisteni odpovidajici trovné burzovnich trhg

a dodrzovani zavaznych préavnich predpisd vy-

uzivd burza vedle edukativni &innosti rovnéz

soustavu sankci:

o vytku

e pokutu do vyse 1 mil. K&

o docasné vylougeni cenného papiru z burzov-
ntho obchodu

o trvalé vylougeni cenného papiru z burzovniho

obchodu

ZMENY BURZOVNICH PRAVIDEL

Burzovni pravidla tykajic se registrace cennych
papird doznala podstatnych zmén predevsim

v navaznosti na novelu zakona o cennych papi-
rech, kterd je G&inné od 1. ledna 2001 . Tenfo
z&kon nové a prisnéji stanovuje podminky regis-
frace emise cennych papird na verejném frhu

i prisnaj3i informacni povinnost pro emitenty t&ch-
to cennych papir. Zarovef uklédéa organizéto-
rom vefejnych ttht povinnost prezkoumévat jiz re-
gistrované emise podle nové& definovanych z&kon-
nych podminek. Z tohoto dtivodu muselo byt bs-
hem roku 2001 z obchodovéni vyfazeno 18 emisi.

Prehled poétu cennych papird registrovanych
na burze k 31. 12. 2001

Akcie a podilové listy Dluhopisy
Hlavni trh 5 28
Vedlejsi trh 48 14
Novy irh 0
Volny trh 49 42

OBCHODOVANI

OBCHODNi SYSTEM

Burza cennych papirt Praha, a.s., se fadi mezi
elekironické burzy a obchodovént na nf je za-
loZzeno na automatizovaném zpracovani objed-
navek a instruket €lenskych firem k nakupu a pro-
deji cennych papiro.

Automatizovany obchodni systém (ddle jen AOS)
ie vybudovan jako ofevieny systém na bazi
klient/server a prostrednictvim nové technolo-
gie umoziiuje piimé propojeni softwarového
prostiedi &lenské firmy s AOS burzy.

TYPY BURZOVNiCH OBCHODU

Na burze je mozno uzavirat ndsledujici typy
burzovnich obchodu:

1) OBCHODOVANI 'V SYSTEMU PRO POD-
PORU TRHU AKCIi A DLUHOPISU (SPAD)

SPAD je zalozen na &innosti tvircd trhu (dale
ien TT). TT je ¢len burzy, ktery ma s burzou
uzavfenu smlouvu o vykonévani €innosti TT na
iim vybrané emise. Pocet TT na jednu emisi
cennych papirt (dale jen CP) ani poget emisf
pro jednoho TT nejsou omezeny.

Na zavér roku 2001 se ve SPAD obchodovalo
se sedmi emisemi, které kotovalo celkem jede-
nact TT.

Obchodovani ve SPAD probihé ve dvou fézich
- ofeviené a uzaviené, které na sebe navazuji.

V oteviené fazi, kterd za¢ind v 9:30 hod. a
kon&i v 16:00 hod., maji TT povinnost prob&zné
udrzovat u vybrané emise CP nabidku a pop-
tavku, tzv. kotaci. V kazdém okamziku se za
nejlepsi kotaci oznacuje nejlepsi cena nabidky
a nejlepsi cena poptavky vybrané z kotact jme-
novanych TT na dané emisi CP. Kotace jednot-
livych TT se zvetejiiuji v redlném case prostred-
nictvim systému burzy a TT jsou opravnéni své
kotace kdykoliv zménit. V ptipadg, ze kotace TT
je soucdsti nejlepst kotace a protistrana na tuto
kotaci reaguje, TT md povinnost neprodleng
uzaviit obchod.
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Obchody je mozné uzavirat v ramci povolené-
ho rozpéti, co? je v kazdém okamziku této f&-
ze cenové pasmo vymezené nejlepsi kotaci
roziitené 0 0,5 % ob&ma sméry. Systém SPAD
neumoziivje uzaviit takovy burzovni obchod,
iehoZ cena by se nachdzela mimo aktualni po-
volené rozpéti. TT mohou své kotace zaddvat
pouze v cenovém pasmu vymezeném = 20 %
od oteviracitho sttedu, ktery se vyhlasuje pfi za-
hajeni otevrené faze jako aritmeticky promér
povoleného rozpéti. Pokud v pribéhu oteviené
faze tento stred prekrogi 20% pasmo, prestéva-
ii byt kotace TT na dané emisi CP az do odvo-
l&ni z&vazné.

Obchodovéni ve SPAD se mohou G&astnit viich-
ni ¢lenové burzy a pro své klienty, kteff pozaduji
nakoupit nebo prodat cenné papiry ve SPAD, mé-
ze obchodnik (€len burzy) zvolit jako protistranu
svého obchodu:

o . ,

(standardni mnozstvi CP dané emise, termin
vypotadant obchodu T+5). TT je povinen
neprodlen& [do 10 sekund) uzavfit obchod,
pokud obchodnik reagoval na jeho kotaci,
kterd byla v okamziku reakce soucdsti nej-
lepsi kotace.

o , ,

o jinéh hodnika, kdy obchod mize byt
siednan bud pifmo s vyuZitim systému burzy,
prostrednictvim elekironické posty nebo tele-
fonicky v dohodnutém mnozsivi a cens, kierd
odpovidé povolenému rozpéti v okamziku
vlozenf instrukce a terminu vyporadant.

V otevrené fazi musi byt instrukce tykaijici se
siednaného obchodu potvrzena do 5 minut,
iinak propada.

Zavére&ny kurz burzovniho dne pro emise CP
zafazené do 3. obchodni skupiny, tzn. emise
CP obchodované ve SPAD, se rovné stfedu po-
voleného rozpéti k okamziku ukon&enti otevie-

né faze SPAD v 16:00 hodin.

UzavFend faze navazuje na otevienou fazi, v ram-
ci které TT nemaijf povinnost kotovat a ani uza-
virat obchody.

B&hem uzaviené féze mohou &lenové burzy
uzavirat obchody v pasmu vymezeném nejlepsi
kotaci, kterd je platné k okamziku ukoneent

predchdézejici oteviené féze roziitené o 5 %
ob&ma sméry. Podminkou uzavieni obchodu
v uzaviené fazi je vlozenf instrukct ke sjedna-
nému obchodu v dohodnutém mnoZstvi, cené
a ferminu vyporédani, nejpozdsii viak do
zahajeni nésledujici oteviené faze SPAD.

Obchody uzavirané v prib&hu obou fazi jsou
burzovnimi obchody, jsou garantovany a lze je
uzavirat s terminem vyporadani T+1 az T+15
(T je den uzavreni obchodu). S cennymi papiry
zafazenymi k obchodovéni ve SPAD nenf moz-
no uzavirat blokové obchody, vijimku tvoii pou-
ze obchody, které svym objemem prekracuj
stanoveny limit, tzv. nadlimitni obchody.

2) AUKCNIREZIM V RAMCI
AUTOMATICKYCH OBCHODU

Obchodovani v aukenim rezimu je zalozeno na
zpracovani objedndvek k nékupu a prodeji cen-
nych papirt soustredénych k jednomu €asové-
mu okamziku, jehoZ vysledkem je stanoveni ce-
ny pro danou emisi. Cena se od z&vérecného
kurzu z predchoziho dne moze odchylit maxi-
malné o 5 % a musi byt zaokrouhlena v souladu
s krokem kotace. Pfi zpracovéni objednavek je
rozhodujici dosazeni nejvéfsiho zobchodova-
ného mnoZstvi cennych papird a neuplatiivje se
princip ¢asové priority.

Aukéni rezim je rozdélen do dvou fézi (aukei):
a) uzavirend aukce

V prob&hu uzaviené faze probiha pouze prijem
objednavek [modifikace, ruseni). Nezvefejfivji
se zadné informace.

b) oteviend aukce

V probéhu oteviené aukce probiha pifjem
objednavek a teastnikdm obchodovant jsou
poskytovény informace v redlném &ase (napf.
teoretickd cena, previsy, mira alokace).
Viechny tyto 0daje se aktualizuji pribézng po
kazdé zmens.

Ukoneeni kazdé z t&chto dvou fézi je mozné
dvéma zpisoby, které stanovi harmonogram
burzovniho dne. Jednou moznosti je prejit do
iiné faze automatickych obchodd veetng
stanoveni ["zafixovani'] ceny, sparovani
objednavek a stanoveni kodu trhu a miry
alokace. Druhou moznosti je prejit do jiné faze
bez tohoto zafixovani. Vyporéddani obchodo
uzavfenych v auk&nim rezimu probiha v T+3.
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3) KONTINUALNI REZIM V RAMCI
AUTOMATICKYCH OBCHODU

Tento zpdsob obchodovéni v ramci automatic-
kych obchodu je urgen pro cenné papiry zafa-
zené do 1. a 3. obchodni skupiny a v ramci
burzovniho dne navazuje na aukei. K uzaviréani
obchodt dochdzi na zékladé prob&zného vklé-
dani objednavek k nédkupu a prodeji CP. P¥i
parovéni objednavek se uplatiuje princip
cenové a nésledné &asové priority, tzn., e po-
kud je vloZzeno vice objednavek se shodnou ce-
nou, jsou pfednosing zpracovany dfive vlozené
objednavky.

Oteviraci cena je rovna cené stanovené pro

CP v rédmci aukce.

Obchody Ize uzavirat v rdmci povoleného
rozpéti, coz je maximalni velikost odchylky
ceny obchodu od ofeviraci ceny. Pro jednotlivé
CP je toto rozpéti odlidné a vaze se k zafazeni

CP do obchodnich skupin:

1. obchodni skupina 3. obchodni skupina

5%+3% 5%+5%+5%+5%

Prvnich 5 % je povolend odchylka ob&ma sméry.
Dalsi procentuelni odchylky plati pouze prislug-
nym smé&rem (fj. ne systémem "ndzky") po uply-
nuti ¢ekaci doby.

v

Cekaci doba je ¢asovy interval, behem kterého
systém cekd na rozsifeni rozpéti. Cekaci doba
ie zahajena v okamziku, kdy jsou do systému
vlozeny takové objednévky, které by umoznily
uzavfeni obchodu, pokud by nebylo nastaveno
povolené rozpéti. Pokud je b&hem cekaci doby
do systému vlozena objednavka, kterd umozni
uzavfeni obchodu za cenu aktualniho povole-

ného rozpéti, ¢ekaci doba je ukonéena a k roz-
§iteni rozpéti nedojde. Pokud takovéa objednév-

ka do systému vloZena neni, dojde po uplynuti
cekaci doby k rozsirent rozpéti piislusnym smé-
rem. V sougasné dobg je ¢ekaci doba stanove-

na na 5 minut.

Zavéreény kurz je v kontinudlnim reZimu stano-
vovan pouze pro emise CP zafazené do 1. ob-
chodni skupiny a je roven cené& posledniho uzav-
feného obchodu v kontinualnim rezimu. Pokud

nebyl s emisi z&4dny takovy obchod uzavien, je
zévereeny kurz roven kurzu oteviracimu. Pro

emise CP zafazené do 3. obchodni skupiny ne-
nf tento segment kurzotvorny. Obchody uzavfe-
né v kontinudlnim rezimu jsou vyporadavany

v terminu T+3.

Minimélni obchodovatelnou jednotkou je v kon-
finualnim rezimu lot. Velikost lotu je od 1.1. 2002
pro viechny cenné papiry stanovena na 1 ks.

K zajisteni zavazko a pokryti rizik vyplyvajicich
z vypordddéni obchodd uzavienych ve vyse uve-
denych segmentech, tzn. ve SPAD a v automa-
tickych obchodech, slouzi prostredky Garan-
&niho fondu burzy spravované dcefinou spole¢-
nosti burzy UNIVYC, a.s., kterd zabezpecuje
vyporédant burzovnich obchodo.

4) BLOKOVE OBCHODY

Blokovy obchod je obchod uzavieny ¢leny bur-
zy (nékup-prodej), ktefi se dohodli na ceng,
mnozstvi CP a na dni, ke kterému tento obchod
vyporédaii. Takto uzavieny obchod nésledné
zaregistruji v obchodnim systému burzy. Bloko-
vé obchody je mozno uzavirat se viemi emise-
mi CP s vyjimkou CP zafazenych do obchodo-
vani ve SPAD, se kterymi Ize uzavirat tzv. nadli-
mitni obchody, jez majf charakter blokovych
obchodd. Cena blokového obchodu nenf vaza-
na na zdvéreeny kurz z predchoziho dne a ne-
ni omezena z&dnym procentuelnim rozpétim.

Blokovy obchod musi spliiovat podminku mini-
malniho objemu, kterd byla stanovena:

pro akciea PL ... 1Kg

pro dluhopisy. ... 10 000 K¢

Blokové obchody je mozno vypotadavat v ter-
minu T+1 az T+15 (T je den zaregistrovani blo-
kového obchodu) a nevztahuji se na n& zaruky
Garaneniho fondu burzy. Blokovy obchod musi
byt zaregistrovén ve stanovené |hote, kterd je
odlidné pro akcie a dluhopisy:

akecie .. ..., 60 minut od okamziku zavrent
dluhopisy . . .. do 11:00 hod. nésledujiciho dne

REFERENCNI CENY DLUHOPISU

Burza zvefejiiuje prostrednictvim kurzovniho
listku promé&mé referenéni ceny dluhopist na
nakup a prodej. Ceny se pocitaji jako aritme-
ticky pramér z kotact tvorcd trhu pro dluhopisy

13




PRAZSKA BURZA V ROCE 2001

&lent a neelend burzy, kiefi byli jmenovani refe-
ren&nimi nebo fixujicimi tvorci trhu. Tvorci den-
n& zasilaji kotace vybranych dluhopiso, které
jsou zatazeny do tfid A, B a C. Na zakladé sta-
novenych podminek, které vznikly ve spolupraci
se zéstupci Ceského klubu obchodnike s dluho-
pisy, se burza stala garantem trhu s dluhopisy.

HARMONOGRAM BURZOVNIHO DNE

od - do popis sluzby
17:00-20:00 aukénf reZim - uzaviend aukce
17:00-20:00 blokové obchody
17:00-20:00 SPAD - uzaviend faze
7:30-09:30 SPAD - uzaviend faze
7:30-09:45 aukéni rezim - uzaviend aukce
7:30-16:00 blokové obchody

09:30 zatatek vypottu pribézného PX 50 a PX-D

9:30-16:00 SPAD - oteviend faze

9:45-15:45 kontinualni rezim

11:00-11:30 aukce intervenénich nakupd

16:00 ukongeni vypoctu pribézného PX 50 a PX-D

17:00 zvefejnéni kurzovniho listku

17:00-20:00 prevzeti zavaretnych visledkd

V roce 2002 jsou cenné papiry rozdéleny do
t¥i obchodnich skupin:

obchodni skupina 1 - pro cenné papiry (akcie,
podilové listy a dluhopisy viech trha), které jsou
zatazeny do obchodovéni v rémci aukeniho re-
Zimu - uzaviené faze, kontinudlniho rezimu a
blokovych obchodd s vyjimkou emisi obchodova-
nych ve SPAD a emisi listinnych cennych papirt

obchodni skupina 2 - pro listinné cenné papiry (ak-
cie a dluhopisy viech trht), které jsou zafazeny do
obchodovani v ramei aukéniho rezimu - uzaviené
faze a v rémci blokowych obchodu

obchodni skupina 3 - pro vybrané cenné papiry,
které jsou zatazeny do obchodovani v systému
pro podporu trhu akeif a dluhopist (SPAD), v ramci
aukentho rezimu - uzaviené faze a kontinuélniho
rezimu, a za podminek stanovenych Burzovnimi
pravidly faké v ramci blokovych obchodd

BURZOVNi INDEXY AKCIOVEHO TRHU

Burza cennych papirt Praha, a.s., zvefejiivje
na zaatku roku 2002 hodnoty i profezovych
indexd PX 50, PX-D a PX-GLOB a 14 oborovych
indexd v souladu se zavedenou burzovni obo-
rovou klasifikact. Ve vypoctu indext nejsou zo-
hlediiovény dividendové vynosy, jednd se o tzv.
cenové indexy. Vypocet indext vychazi ze
stejného vzorce:

Mi

Iit) = K{t) XM(O)

1 000

kde:

It} je hodnota indexu v Ease t,

M(t) je trzni kapitalizace baze v Ease t,

M(O) je trzni kapitalizace béze ve vychozim obdobi,
K(t] je faktor ztet&zeni, ktery zohlediuje zme&ny
uskutegnéné v bézi indexu.

INDEX PX 50

OficiéIni burzovni index PX 50 je nejdéle kalku-
lovanym indexem prazské burzy. Burza zave-
dla jeho vypocet, ktery je zalozen na metodice
IFC (International Finance Corporation) doporu-
&ené pro tvorbu indexd na nové se vytvéreii-
cich trzich, pri prilezitosti prvntho vyro&i zaha-
jenf obchodovani. K5, dubnu 1994 byla
vylvofena béze indexu obsahujici 50 emisi a
nastavena jeho vychozi hodnota 1 000 bodo.
Hodnoty indexu jsou prostfednictvim zpétného
propottu k dispozici od 7. zaf 1993,

Prob&zny vypocet indexu PX 50, ktery burza zao-
haijila 4. ledna 1999, probihd v dobé oteviené
faze obchodniho segmentu SPAD od 9:30 do
16:00 hodin. Hodnoty indexu se zvefejiiuji v p&-
fiminutovych intervalech. U emisi zafazenych do
SPAD vstupuji do vypottu sttedy platného rozpé-
ti. U emisf nezatazenych do SPAD se v prob&hu
obchodniho dne az do stanoventi kurzu v auke-
nim rezimu zohledfuji zavéreené kurzy z pred-
choziho dne. Po zahdjeni obchodovéni v konti-
nuélnim rezimu se uplatiiuji aktuéini kurzy, tzn.
ceny poslednich obchodd nebo ceny stanovené
v aukénim rezimu, pokud v kontinualnim rezimu
nebyl v dané seanci doposud uzavien obchod.
Neijvetsi, ttmar 30% podil na trzni kapitalizaci
béaze méla na pocatku roku 2002 emise CESKY
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TELECOM. Sumérni podil sedmi kapitalizagné
ne]vy?znomné{é?ch emisi, k nimz dale paffi C. RA-
DIOKOMUNIKACE, CESKA SPORITELNA, CEZ,
KOMERCNI BANKA, PHILIP MORRIS CR @
UNIPETROL, prevysoval 80 %.

V prosinci 2001 schvalil burzovni vybor pro

burzovni obchody dolezitou zmé&nu Zasad aktu-

alizace béze indexu PX 50. Dosud pevné sta-

noveny pocet emisi baze indexu PX 50 je v sou-
casné dobé variabilni s tim, ze nemdZze presah-

nout padesat. Na poeatku roku 2002 byla bé-
ze indexu PX 50 tvotena 37 emisemi.

Zéasady aktualizace béze indexu PX 50

Komise pro spravu burzovnich indexd se Fidf
nasledujicimi pravidly:

1) Baze indexu obsahuje nejvyse 50 emisi akcil.

2) Do baze se nezatazuji emise akcif investi¢nich
fondd (obor &. 18) a holdingovych spole&nosti
vzniklych transformact z investiénich fondd.

3) Do baze nesmi byt zafazeny emise cennych

papirt spolecnosti:

a) u nichz doslo k prohlésent o konkursu na
majetek spole&nosti,

b) u nichz bylo povoleno vyrovnéni podle
zdk. €. 328/91 Sb. v platném znént,

c) s jejichz CP je obchodovani na burze
dlouhodobé pozastaveno.

4) Aktualizace se provéadi dvakrét rogng.
Aktualizované béze vstupuji v platnost
1. ledna, resp. 1. ¢ervence. V pfipadg, Ze
se v uvedeném dnu nekond burzovni sean-

ce, uskuteeni se aktualizace v nejblizsim na-

sledujicim burzovnim dnu.

5) Do béze indexu PX 50 se zafazuji nefondo-
vé emise akcii obchodované ve SPAD.

6) Do baze indexu PX 50 mohou byt zafazeny
emise ze souboru nefondovych emisi akcif
neobchodovanych ve SPAD (déle jen sou-
bor DOPJ, pokud sou¢asn& vyhovuji nésle-
dujicim pozadavkom:
al Jejich podil na trzni kapitalizaci souboru

DOP je v rozhodném datu v&tsi nebo
roven p1 (%). Hodnotu parametru p1
stanovuje komise. Rozhodnym datem pro

vypocet trznich kapitalizaci je 15. ¢er-
ven, resp. 15. prosinec. V piipadg, ze
se v uvedeném dnu nekond burzovni
seance, rozhodnym dnem se stavé pred-
chozi burzovni den.

b) Jejich podil na celkovém objemu kurzotvor-
nych obchodd emist ze souboru DOP v roz-
hodném obdobi je vét3i nebo roven p2 (%).
Hodnotu parametru p2 stanovuije komise.
Rozhodnym obdobim se rozumi obdobi od
16. prosince do 15. €ervna, resp. obdobi
od 16. ¢ervnado 15. prosince.

7) Pri vyb&ru emisi do baze indexu z emisi
vyhowvujicich bodu 6) komise prihliz
zejména k frekvenci uskutecnénych obchod
a zohledfiuje oborové hledisko.

8] V pripadé z&vaznych okolnosti mize byt
emise vyfazena z béze bez ndhrady mimo
terminy periodickych aktualizact.

INDEX PX-D

Zavedeni akciového indexu PX-D, ktery se sta-
ne podkladovym aktivem pro obchodovani

s derivaty, schvélila burzovni komora 16. pro-
since 1998. Index popisuje cenovy vyvoj nejlik-
vidnéjsich burzovnich emisi. Vychozim datem
vypottu je 4. leden 1999, vwchozi hodnotou

1 000 bodt. Zavereené denni hodnoty byly
propocteny zpétng, k dispozici je ¢asova fada
zaginajici 1. zaf 1997 Index je kalkulovén
prib&zné v dobg oteviené faze obchodniho se-
gmentu SPAD od 9:30 do 16:00 hodin. Hodno-
ty indexu jsou zvefejiiovény v minutovych infer-
valech. Do béze indexu mohou byt zafazeny
pouze emise nefondovych akcii obchodované
ve SPAD. Podil bazickych emisi na kurzotvor-
nych obchodech s akciemi prevysil v roce 2001
95 %. Baze indexu je na pocatku roku 2002
tvofena nasledujicimi sedmi emisemi: C. RADIO-
KOMUNIKACE, CESKA SPORITELNA, CESKY
TELECOM, CEZ, KOMERCNI BANKA, PHILIP
MORRIS CR a UNIPETROL. K aktualizaci baze
dochdézi dvakrat roeng, v gervnu a v prosinci.
Ve dnech rozhodnych pro propocet baze, fj.
31. kvétna a 30. listopadu nesmi podil jedné
emise na trzni kapitalizaci baze prevysit 35 %.
V piipadé prekroceni hranice se provede reduk-
ce pottu cennych papirt v pisluiné emisi. Na
pocatku roku 2002 neni redukovan pocet
cennych papirt v z4dné bazické emisi.
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INDEX PX-GLOB A OBOROVE INDEXY

V dubnu 1995 zavedla burza globdlni index
PX-GLOB a 19 oborovych indext ve shod& se
zavedenou burzovni oborovou klasifikact. Vy-
chozim datem t&chto indexd je 30. zari 1994,
vychozi hodnotou 1 000 bodd. Globélni index

PX-GLOB obsahuje ve své bézi viechny emise

akcii véetng investiénich fondd a podilovych lis-

t0 registrované na burze, u nichz byl nejpozdé-
ii v pfedchozi seanci stanoven zavéreeny kurz.
Analogicky jsou automaticky generovény baze

oborovych indexd. Bdze oborového indexu mu-

st obsahovat minimalng 3 emise. Z ddvodu nedo-
state&ného poctu bazickych emisi byl ukongen
vypocet ndsledujicich oborovych indexd:

Index Nazev oboru Zrusen ke dni
BIO1 Tem@dalstvi 15.2.1999
BI02 Vjroba potravin 1.3.2000
BI06 Dfevaisky a papirensky promysl 2.5.2000
BI09 Hutnictvi, zpracovani kovd 21.12.2001
BI7 Bizuterie, sklo a keramika 25.9.2001

VYPORADANi BURZOVNiCH OBCHODU

Vyporddanim obchodd uzavienych na burze je
povéfena jiz od roku 1993 jeji dcefind spole¢-
nost UNIVYC, a.s. Pri vyporadani burzovnich
obchodt se Univyc snazi v souladu se stan-
dardnim procesem vyporédéni na vyspélych
kapitalovych trzich zajistit skute&ny princip
"delivery versus payment", tj. neodvolatelné,
Oplné a soucasné dodani cennych papird proti
iejich zaplacent.

Vyporadani burzovnich obchodt se sestavd ze
dvou zékladnich operaci: prevodu penéznich
prostfedkd a pfevodu cennych papird. Pri pe-
n&znich prevodech spolupracuje Univyc se
Zoctovacim centrem Ceské narodni banky, kde
zprostredkovéva prevody penéz mezi Gty
G&astniky vypotadant, piip. mezi Gty jejich
clearingovych bank.

Vyporddéni cennych papirt fesi Univyc dvéma
z&kladnimi zpdsoby. V pripadé vypordddani
zaknihovanych cennych papirt zasilé Univyc
do Strediska cennych papird piikazy k prevo-

dtm na &ty koneenych majiteld cennych pa-
pird. Pri vyporadant listinnych a zahrani¢nich
cennych papird Univyc zaznamendva prevody
ve své evidenci 0&t0 vedenych na jednotlivé ob-
chodniky. Databazi konenych majitelt listin-
nych a zahraniénich cennych papirt vedou jiz
sami obchodnici. K Uschové listinnych cennych
papird Univyc vyuzivé sluzeb depozitare Ko-
meré&ni banky, a.s. Zahrani¢nf cenné papiry
jsou evidovény na G&tu Univycu v mezinarod-
nim vypofédacim centru Clearstream, jehoz je
Univyc pfimym G&astnikem.

Vyporadani burzovnich obchodd se li3f podle
typu obchodu. Vyporddéni obchodd s G&asti
tvircd trhu [SPAD] je garantovano Garangnim
fondem burzy (GFB) - Fondem garanci pro SPAD.
Standardné se tyto obchody vyporadavaii

v T+5, pokud si obchodnik nezvoli jiny termin
vyporédant v intervalu T+1 az T+15. Nesplni-li
n&kterd ze stran svij zavazek vyplyvajici z ob-
chodu ani v prodlouzené |hote 3 dnt, zprostred-
kuje Univyc néhradnif obchod za Geelem splng-
ni zdvazku. Vyporddéni automatickych obcho-
dt se provédi v T+3 a je garantovéno z prost-
tfedkt GFB - Fondu garanci pro automatické
obchody. Pfi nesplnéni zdvazku ani v prodlou-
zené Ihoté jednoho, popf. Sesti dnti nasleduje
inferveneni prodej, popf. ndkup za 0&elem
splnéni zavazku.

Burzovnim obchodem s negarantovanym vypo-
rédanim je blokovy obchod, jehoz termin vypo-
radant si voli sami obchodnici v intervalu T+1
az T+15. Rovnéz vyporadani mimoburzovnich
transakct &lent burzy patfi mezi obchody s ne-
garantovanym vypofadanim s volitelnym termi-
nem vyporadani v intervalu T+1 az T+15, pfip.
T+16 0z T+30 pfi vyporadani obchodt s odlo-
zenym vyporadanim, pfip. T+1 az T+99 pfi vy-
poraddéni repo operaci, ptjéek cennych papird
a buy-sell operaci.

Vroce 2001 Univyc zahdiil ngkteré nové sluzby.
Od poedtku roku 2001 mohou obchodnici

v souvislosti s novelou zakona o cennych pap'-
rech realizovat z&stavy cennych papird v systé-
mu SPAD nebo v rémci automatickych obchodo.
Nové mohou rovnéz provadét prevody cennych
papird s omezenou prevoditelnosti na z&klade
plné moci emitenta. Od kvétna 2001 v souvis-
losti s vwyhléskou Ministerstva financi CR&.105/2001
zaZal Univyc z povéreni svych &lent hlasit Komisi
pro cenné papiry vyporadani mimoburzovnich
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transaket. Dal3i novou sluzbou pro &leny Univyc
je i nabidka vyporédani obchodd uzavienych v
EURO. Penézni vyporddanti se v tomto piipadé
provadi prostrednictvim EURO G&tu Univycu u
HVB Bank Czech Republic, a.s.

Novela z&kona o dluhopisech umoznila Univy-
cu ve spoluprdci s burzou vypracovat projekt
na vedeni registru podilt sb&rych dluhopist

a vypotadant burzovnich a mimoburzovnich
obchodd s nimi. Univyc povéfen emitentem,
resp. administratorem emise povede registr
kone&nych maijiteld t&chto dluhopiso.

SiRENi BURZOVNiCH INFORMACi

Burza cennych papirt Praha, a.s., poskytuje
komplexni soubor informact o vysledcich ob-
chodovéni veemné zakladnich statistickych pre-
hledd, o emisich obchodovanych na burze,
emitentech prestiznich trht, o provozu burzy,
burzovni legislativé a tadu dalsich informaci

z roznych oblasti &innosti burzy. K tomuto G&elu
burza pouzivé bud sluzeb vlastniho informaeni-
ho servisu nebo je §ifi prostrednictvim jinych
poskytovatel informaci.

Pro zabezpeeeni informovanosti $iroké vetejnosti
o burzovnich vysledcich poskytuje burza po-
trebnda data sd&lovacim prostredkom, které zve-
fejfiuji vybrané informace z kurzovnich listko,
&lanky a komentére. Kurzovni listek burzy veet-
n& dopliiujicich informaci z obchodovani vydé-
vaji Hospodartské noviny. Zakladni burzovni in-
formace a vysledky obchodovani jsou 3irsi inves-
torské vefejnosti k dispozici i prostrednictvim
teletextu na programu CT 1. Nej3irsi skdlu in-

formact viak poskytujf internetové stranky burzy
na adrese hitp: /www.pse.cz, jejichz rozsah
burza prib&zné rozsifuje. Na internetovych
strankach burzy se zvetejiuji probézné vysled-
ky obchodovani, redIné hodnoty indexd PX 50
a PX-D, statistické prehledy a podrobné infor-
mace o emiftentech a emisich obchodovanych
na burze. Sougdsti internetovych stranek je ta-
ké prehled ¢lent burzy veetn& kontaktnich
0dajo, burzovni legislativa, podrobny popis
obchodnich segmentt, trhd, aktualni zprévy
tykajici se burzy a mnoho dal3ich informaci

z &innosti burzy.

Pro investory, ktefi potrebuiji informace ve formé
vhodné pro dalsi pocitagové zpracovani, je urgena
placena sluzba FTP, kterou burza provozuje na
svém WWW a FTP serveru (ftp: /ftp.pse.cz).
Nabidka informaci ziskavanych prostrednictvim
této sluzby zahrnuje kurzovni listky veéetn& do-
pliujicich informact z obchodovéni, tdaje o emi-
sich a emitentech, statistiky a dal3i aktuélni infor-
mace.

Investor mé& moznost ziskat burzovni informace
i prosfFednicMm posk\/fovofem dat, ktefi maiji

s burzou uzavienou smlouvu o dal3im 3ifeni bur-
zovnich informaci. Mezi informa¢nf agentury

s pifimym napojenim na burzovni informa&ni
systém patfi AliaWeb, Bloomberg, Patria
Online, Reuters, Tanger, Telekurs a Thomson
Financial, které svym klientom kromé standard-
nich burzovnich informaci poskytuji informace
z obchodovéni v reaIném ¢ase.

Podrobngisi informace o nabidce sluzeb ze
strany burzy véetné kontakiniho spojeni na
viechny poskytovatele dat je k dispozici na
www strédnkéch burzy.
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EXCHANGE NEWS 2001

JANUARY

The PSE began publishing regularly updated in-
formation on registered block trades on January
2. Block trades in shares are registered in the
system within 60 minutes of the frade being
closed and block trades in bonds by 11 a.m.
of the next Exchange trading day.

At CZK 203.2 billion, the total monthly value of
trades for the first time passed the CZK 200 bil-
lion mark. The previous record in March 2000
was exceeded by CZK 40 billion.

FEBRUARY

The Exchange Chamber appointed Pavel
Hollmann and Jan Blasko as new members of
the Exchange Chamber until the General Meet-
ing of the Exchange. Jan Blasko was also
elected Chairman of the Exchange Committee
on Membership.

MARCH

The Exchange Chamber approved changes to
some of the Exchange Regulations: the Exchan-
ge Membership Regulations and the Control
Activity Rules. The changes came info effect on
May 1.

The total daily value of Exchange trades
reached CZK 22.012 billion on March 9. This
was the first time it had passed the CZK 20 bil-
lion mark. The previous record was CZK
19.348 billion on 29 January 2001.

APRIL

The Exchange Chamber approved Exchange

Regulations dealing with the admission of secu-

rities to Exchange markets:

o the Requirements for Admission of a Security
to Exchange Trading

o the Requirements for Admission of a Security
to Trading on the New Market

o the Requirements for Admission of a Security
to Trading on the Free Market

o the Requirements for Admission of Units
Issued by Open-end Unit Trust Funds to
Trading on the Free Market

The changes came into effect on May 1.

Representatives of the five central European ex-
changes (Bratislava, Budapest, Ljubljan, Prague
and Warsaw) met in Warsaw on April 20 to dis-
cuss the next steps in their collaboration. The main
item on the agenda was the exchange of informa-
tion on the process of harmonising individual mar-
kets before accession to the EU. Topics discussed
included the listing and membership criteria, pub-
lication of trading information, possible technolo-
gical cooperation, supervision and the problem
of new products and services.

MAY

The 9th ordinary General Meeting of Exchange
Shareholders on May 31 approved the Report on
Exchange Business Activities in 2000, noted the
Report of the Supervisory Board, including the
Auditor's Report, approved the Financial State-
ments for 2000 and the resolution on distribution
of the profit, Principles for the Exchange's Activities
and Financiol Management in 2001, changes to
the Exchange's Articles of Association, changes to
the Rules of the Exchange Court of Arbitration, in-
cluding the Rules Governing Expenses of Arbitra-
tion Proceedings, and changes to the structure of
the Exchange Chamber and Supervisory Board.
Zdenék Bakala, Dusan Baran, Jan Blasko, Petr
Bodnar, Pavel Hollmann, George Jedlicka, Jan
Sykora, Tomés Seveik, Radovan Vavra and Jan
Vinter were elected fo the Exchange Chamber.
Martin Aschenbrenner, Miroslav Fucik, Véslav
Michalik, Jiti Klumpar, Jan Struz and Petra
Wendelova were elected to the Supervisory
Board. The Exchange's after-tax profitin 2000
was CZK 32.369 million, the highest in ifs history.

JUNE

The PSE was accepted as an associate member
of the Federation of European Stock Exchanges
(FESE) at its annual meeting on June 14. It will
become an ordinary member after the Czech
Republic joins the European Union.

At its first meeting on June 7, the new Exchange
Chamber elected George Jedli¢ka of Pricewater-

18




THE PRAGUE STOCK EXCHANGE IN 2001

houseCoopers as its chairman and Dusan Baran
of Ceské sporitelna, a.s. as vice-chairman.

The Exchange Chamber approved draft criteria
{on spread and liquidity| for registration of a se-
curity which comply with the amended Securi-
ties Act. 13 issues on the Free Market did not
meet these criteria.

The Exchange Chamber approved changes to
the Exchange Regulations governing trading
and settlement which comply with the amended
Securities Act. These came info effect on July 1.

The company KOMERIO, brokersky dom Konee-
ny, a.s., ended its membership of the Exchange
onJjune 1.

As required by the Principles Governing Updating
of the PX 50 Index Base, the Commission for Ad-
ministration of Exchange Indices decided for the
period July 2 - December 31, 2001 to exclude
the issues CS. PLAVBA LABSKA, CHLUMCAN.
KER. ZAV., JIHOC. PLYNARENSKA, LAFARGE
CEMENT, UNITED ENERGY, ZAPC. PLYNAREN-
SKA and ZWWZ from the index base and fo include
the issues ALACHEM, IVAX - CR, JIHOMOR. ENER-
GET., PRAZSKE SLUZBY, SPOLANA, TEPLARNY
BRNO and WIENERBERGER CP in the index base.

The Commission for Administration of Exchange
Indices approved a proposal that the PX-D in-
dex base be reconstituted with effect from June
18. In the case of the CESKY TELECOM issue,
the reduced number of securities was changed
to the real number, since the issue's share of the
market capitalisation base on May 31 did not
exceed 35%.

JuLy

IP banka, a.s. ended its membership of the Ex-
change on July 16 after the Securities Commis-
sion revoked its licence fo trade in securities.

AUGUST

The Securities Commission awarded the PSE a
licence to organise a public market in selected
options and futures on August 2 after it meets

the stipulated conditions. This involves options

and futures based on the price index and fu-
tures based on the interest rate and a basket of
state bonds.

Bradley, Rosenblatt & Company's membership
ended on August 13 as required by the Exchan-
ge Regulations.

Credit Suisse First Boston (Praha) a.s. ended its
membership of the Exchange on August 31.

August Exchange Chamber excluded 13 issues
from trading effective at December 21, 2001
in compliance with the amended Securities Act.
They had failed to meet the conditions stipu-
lated in the Securities Act for registration on a
public market.

The value of bonds traded on the Exchange bet-
ween January and August 2001 reached CZK
1,121.6 billion, 17.0% higher than the total
value of bonds traded in 2000 and 9.5%
higher than the 1999 total.

SEPTEMBER

HypoVereinsbank CZ a.s. ended its member-
ship of the Exchange on September 20 when it
became a member of UNIVYC, a.s.

OFT Brokers spol.s r.o. ended its membership
of the Exchange on September 30.

Calculation of the BI17 Jewelry, Glass, Pottery
and China Index finished on September 24 be-
cause of the lack of sufficient base issues.

The Commission for Administration of Exchange
Indices excluded the SKODA PLZEN share is-
sue from the PX 50 index base and included the
STREDOC. PLYNAREN. share issue with effect
from 27 September.

OCTOBER

The Exchange Chamber approved changes to
the Exchange Membership Regulations, part of
Exchange Regulations, which came into effect
on November 1.

The Exchange Chamber noted the resignation of
Radovan Vavra from membership of the Chamber.
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The regular half-year meeting of the CESI (Cen-
tral European Stock Index) Committee was held
at the PSE on October 8. The main item on its
agenda was updating the base of the CESI In-
dex for the period from 1 November 2001 to
30 April 2002. Representatives of all five cen-
tral European exchanges (Bratislava, Budapest,
Liubljan, Prague and Warsaw) took part.

The Exchange Chamber agreed to assignment

of the Exchange membership from the company
Raiffeisen Capital and Investment Praha, a.s. to
Raiffeisenbank a.s. with effect from October 1.

The Exchange stopped mediating open-end unit
frust primary issues and redemptions on the
Free market as at October 24.

Charles Bridge Securities, a.s. and CAUTUS
FINANCE, a.s. ended their Exchange member-
ship at October 31.

NOVEMBER

The Exchange Chamber appointed Tomas
Spurny, member of Komer&ni banka Board of
Directors, as a member of the Chamber.

The Exchange Chamber approved the new
structure of the distributed Exchange's informa-
tion from January 2, 2002. It means that it re-
flected the demands of the market, FIBV stan-
dards and Securities Commission requirements.

As required by the amended Securities Act,

a further check was carried out at September 30
whether issues met the legal requirements to re-
main on the Exchange market. Five more issues
were found not to do so and were excluded
from trading on strength of November Exchan-
ge Chamber decision with effect at 21 Decem-

ber.

The daily value of trades on the Exchange on
November 9 reached CZK 27.281 billion, the
highest in the PSE's history.

The Exchange listing Committee decided to ad-
mit bonds issued by Czech Repackaged Securi-
ties Transactions PLC (CREST) for trading on the
Exchange's Secondary Market. This is the first se-
curities issue fo be traded in a foreign currency,
the Euro. Trading began on November 22.

The Commission for Administration of Exchange
Indices decided to exclude the IPS SKANSKA
issue from the PX 50 index base because it was
no longer publicly tradable and include the
OKD issue with effect from November 21.

For the first time in the PSE's history, the monthly
value of trades exceeded the CZK 300 billion
mark. The total value of trades in November
reached a record CZK 303.085 billion, a
35.8% increase on the previous record in Octo-

ber 2001.

DECEMBER

eBanka, a.s. ended its Exchange membership
at December 14.

Harvardské burzovni spolegnost, a.s. ended its
Exchange membership at December 31.

On December 17 the Securities Commission
awarded UNIVYC, a.s. a licence to settle deri-
vatives trades closed on the Exchange.
Univyc's existing licence was extended to allow
it to setfle trades in futures based on the price
index, the current interest rate on the Czech Re-
public's financial market and a basket of state

bonds.

The Exchange Chamber approved a 2002
Tariff of Exchange Fees which does not in-
clude any changes in individual fees against
2001 apart from a few formal adjustments.
The Exchange Chamber also approved chan-
ges to the Settlement Rules, part of the Ex-
change Regulations, mainly to help streng-
then the status of the Exchange's Guarantee
Fund, and to the parts of the Exchange Regu-
lations which deal with admission of a secu-
rity to Exchange markets. The changes mean
that the length of the process of admitting
short-term bonds, individual issues in a bond
programme or tranches of issues already
traded on the Exchange can be shortened.
They also allow publication of listing adver-
tisements on the Exchange's internet pages
only while previously these had to be pub-
lished in one nationally-distributed daily
newspaper. The Exchange Chamber also ap-
proved a proposal that a selection procedure
be announced for the post of General Secretary
of the Exchange.
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The Exchange Committee on Exchange Trades
approved changes related to the allocation of
securities to frading groups. With effect from

1 January 2002, trading groups 4, 5 and 8
will be abolished and the securities included
in trading groups 1, 2 and 3. With effect from
1 January 2002, the Committee also decided
that the size of a lot would be one unit in the
case of all securities traded in the continual
within a framework of automatic trades.

Because of the lack of a sufficient number of
base issues, calculation of the BIO9 - Metal-
lurgy and Metal Products sector index was
ended at December 21.

As part of its half-year updating, the Commis-
sion for Administration of Exchange Indices ap-
proved a proposal that the base of the PX-D in-
dex be reconstituted with effect from December
27 . In the case of the CEZ issue, the number of
reduced securities was changed so that it corres-
ponded with the increase in the number of secu-
rities in the issue on November 6. The PHILIP
MORRIS CR issue was included in the index
base for the first time.

The Exchange Committee for Exchange Trades
approved changes to the Principles for Up-
dating the PX 50 Index Base. According to the
new version of the Prmcip\es, the number of is-
sues in the base is variable but cannot exceed
50. Non-fund shares issues traded in SPAD are
automatically included in the base. The only
other non-fund share issues which can be in-
cluded in the base are those whose share of the
total market capitalisation and the total value of
trades in all non-fund share issues not traded in
SPAD meet the Principles' requirements. Issues
excluded from the index base outside the dates
of the periodic updates are not replaced.

The Commission for Administration of Exchange
Indices decided to exclude the BIOCEL
PASKOV issue from the PX 50 index base with-
out replacement at December 19, when trading
in this issue ended.

As required by the new Principles for Updating
the PX 50 Index Base, the Commission for Ad-
ministration of Exchange Indices fixed the crite-
ria for p1 (share of market capitalisation) and
p2 (share of the value of pricing trades) in line
with point 6 of the Principles. Both criteria are

0.25%. The Commission also decided that,
with effect from 2 January 2002, the index
base will consist of 37 issues.

2 JANUARY 2002

The Exchange officially began publishing a
new structure of Exchange information which is
distributed to the Exchange members and sub-
scribers at the close of each trading day (range
2 - Results of Trading). The changes are de-
signed fo improve the information's presenta-
tion, to separate files containing trading infor-
mation from those containing information on se-
curities and to unify the information structure for
the prompt and derivatives markets.

SECURITIES IN THE EXCHANGE MARKETS

Securities meeting the minimum conditions laid
down in the Securities Act for admission to a
public markef can be traded on Exchange
markets. A securities issue can be registered for
the Main, Secondary, New or Free markets.
Each of these markets has its own admission
conditions, which are determined by the
Requirements for Admission of a Security to
Exchange Trading, part of the Exchange
Regulations

The least demanding requirements apply to is-
sues and issuers on the Free Market. They are
based on the Securities Act's generally binding
requirements for admission of a security to trad-
ing on a public market. Much greater demands
are made on issues and especially issuers for
registration on the other Exchange markets. The
Main, Secondary and New markets are re-
garded as prestigious markets, since their rules
are designed for issuers interested in communi-
cating with the investor public and willing to
submit themselves to stricter requirements. Apart
from meeting the conditions required by the
process of admission itself, companies also
agree to provide a wide range of information
which can affect the price of a security.

The Exchange Listing Committee decides to ad-
mit a security on the basis of whether or not it
meets the admission requirements for a particu-
lar Exchange market.
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REQUIREMENTS FOR ADMISSION

OF SECURITIES

« to the Exchange Free market

The issue must meet the requirements laid down by the
Securities Act for admission to a public market (section 72).

for registration.

The Exchange Chamber can impose additional conditions

« to prestigious Exchange markets

Other requirements for admission of an issue:

a) Main market

Requirements for
admission

Companies apart
from funds

Investment funds
and unit trusts

Amount of registered
capital (in the case of
unit trusts, the value of
units to be issued)

as per the
Commercial Code

min.
(ZK 500 million

Value of Eu” of issue
on public offer

min.
(ZK 200 million

Shares - a part of the

activity

issue which was min. 25%
dispersed in the public
Period of business min.3 years min.3 years

enters info effect.

Sufficient liguidity is also a condition for admission to the Main
Market. The Exchange Listing Committee determines the
liquidity criteria and publishes these well before such decision

b) Secondary Market

Requirements for
admission

Companies apart
from funds

Investment funds
and unit trusts

Amount of registered
capital (in the case of
unit trusts, the value of
units to be issued)

as per the
Commercial Code

min.
(ZK 250 million

Value of Eurr of issue
on public offer

min.
(ZK 100 million

Shares - a part of the

activity

issue which was min. 25%
dispersed in the public
Period of business min.3 years min.3 years

c) New Market

The New Market is an integral part of the
Secondary Market. It is designed for shares of
companies which have a short business history
but are viable, show high growth potential and
are seeking capital for further expansion.

A company issue which is already being traded
on the Exchange's Main, Secondary or Free
markets cannot be admitted to the New Market.

Requirements

Amount of registered capital min. CZK 20 million

Proportion of the total value

issued as a public offer min.15%

as per the Securities Act
(min. EUR 1 million)

min. 100,000 pcs.

The issue’s market capitalisation

No. of shares in the issue

Period of the issuer’s business
activity

min. one year

Other requirements for an issue's admission fo
the New Market are set by the Exchange Listing
Committee:

e appointment of the issue's patron (an Exchan-
ge member which prepares the issue's launch
and guarantees that the issuer fulfills its duties)

e appointment ofa quoting member (an Ex-

change member which ensures that the issue

has the necessary liquidity)

value of the part of the issue which must be

owned by persons whose share does not

exceed 5%

value of the part of the issue owned by the

quoting member

DISCLOSURE DUTIES
Free Market

The Exchange Regulations require that an issuer
whose issue is registered on the Free Market dis-
closes the information demanded by the Securi-
ties Act. This mainly involves submission of an
annual report, including financial statements,
half-year reports, information on the holding

of a general meeting, dividend payments, pro-
posed changes to the issuer's deeds of associa-
tion, statutes or founding deed and all other facts
relating to the issuer which could lead to a signi-
ficant change in the price of the security.
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Prestigious Markets

The Exchange Regulations impose other duties
on issuers whose securities are registered on the
Exchange's Main, Secondary or New markets,
including the submission of preliminary trading
results and the sending out of quarterly frading
results and minutes of general meetings. Com-
panies on the Main Market must also submit or-
dinary financial statements compiled to Interna-
tional Accounting Standards (IAS]. This duty also
relates to issuers whose issues are registered on
the Exchange's Secondary Market if the issuer
compiles financial statements which comply with
IAS. All information, except for original and nota-
rised documents, are sent to the Exchange elec-
tronically. After information about securities issues
and the issuers is checked, it is distributed in real
time to member firms and information agencies.
A summary of the most important duties, inclu-
ding the dates for submitting information, can be
found in the Exchange Rule Requirements for Ad-
mission of a Security fo Exchange Trading.

Sanctions

In addition to the educational activity it con-

ducts, the Exchange employs a system of sanc-

tions in order to ensure that its markets come up

fo the required standard and that the binding

statutory regulations are adhered to. The

sanctions include:

e reprimand

o fine of up to CZK 1 million

e temporary exclusion of a security from
trading on the Exchange

e permanent exclusion of a security from
trading on the Exchange

Changes to the Exchange Regulations

The Exchange Regulations relating to registra-
tion of securities have undergone major
changes, mainly in connection with amend-
ments to the Securities Act which came into
force on 1 January 2001. These impose stricter
conditions for registration of a securities issue
on the public market and stricter disclosure du-
fies on the issuers of securities. They also im-
pose a duty on the organisers of public markets
to check that issues already registered comply
with the newly defined statutory requirements.

Failure to do so led to 18 issues being exclu-

ded from trading during 2001.

No. of securities registered on the Exchange at
31 December 2001

Shares and units Bonds
Main Market 5 28
Secondary Market 48 14
New Market 0
Free Market 49 42

TRADING

TRADING SYSTEM

The PSE is an electronic Exchange where
trading is based on automatic processing of
member firms' orders and instructions to buy
and sell securities.

The automatic trading system (ATS) has been
established as a client/server-based open sys-
tem which allows direct connection of the mem-
ber firm's software to the Exchange's ATS.

TYPES OF EXCHANGE TRADES

The following types of trades can be closed on
the Exchange:

1) TRADES CLOSED IN THE SPAD SYSTEM
(A SYSTEM SUPPORTING THE MARKET
IN SHARES AND BONDS)

SPAD is based on the activity of market makers
[MMs). The MM is an Exchange member which
has closed a contract with the Exchange allow-
ing it to work as an MM on an issue which it
has selected. The number of MMs per securities
issue and the number of issues per MM is not re-
stricted.

During 2001 seven issues listed by a total of
eleven MMs were fraded in the SPAD system.
SPAD trading takes place in two interdepen-

dent phases - the open and the closed.
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In the open phase, which begins at 9.30 a.m.
and ends at 4 p.m., MMs must continually re-
flect supply and demand for a particular securi-
ties issue through quotation. The best quotation
at any given moment is the best price offered
and the best offer made for the security from
the quotations by the MM. The quotations of in-
dividual MMs are published in real time in the
Exchange's system and MMs can change their
quotations at any fime. If a MM's quotation is
part of the best quotation and a counter-party
reacts fo this quotation, the MM is obliged to
close the trade without delay.

Trades can be closed as part of an allowable
spread, which at any moment of this phase is
the price range defined as the best quotation
+£0.5%. A trade cannot be closed in the SPAD
system if the price falls outside the current al-
lowable spread. MMs can only set their quota-
tions in a range which is 20% above or below
the opening midpoint announced at the start of
the opening phase as the arithmetical average
of the alowable spread. If during the open
phase this midpoint exceeds the 20% range,
the MM's quotations for the security cease to be
binding until an appeal.

All Exchange members can take part in SPAD
trading and a trader (an Exchange member)
can chose a counter-party for the trade on be-
half of clients wanting to buy or sell securities in
SPAD. The counter-party can be:

o a market maker rating under standar
conditions (the standard amount of securities
in the given issue and a setflement date of
T+5, where T is the date on which the trade
is closed. The MM is obliged fo close the
trade within 10 seconds of the trader
responding to his quotation, if at the moment
of this reaction it was part of the best
quotation.

 amarket maker operating under
non-standar ndition

o another trader, when the trade can be
agreed either by direct use of the Exchange
system or by e-mail or telephone, in a mutu-
ally acceptable amount and price which
corresponds to the allowable spread at the
moment the instruction was given and to the
setflement date. In the open phase, the
instruction to accept the trade must be
confirmed within five minutes or else it falls.

In the case of a securities issue included in the
3rd trading group (i.e. traded in the SPAD
segment), the closing official price on an Ex-
change trading day is equal to the average of
the allowable spreod at the moment when the
open phase of SPAD trading finishes at 4 p.m.

The open phase is followed by a closed phase
when the MM is not obliged to quote a price or
close trades.

During the closed phase, Exchange members
can close trades in the range given by the best
quotation which applied at the moment the
preceding open phase ended +5%. The closing
of a trade in the closed phase is conditional on
the instruction for the agreed trade in the ag-
reed amount, price and seftlement date being
given no later than the next opening phase of
the SPAD system.

Trades closed during both phases are
guaranteed Exchange trades and can be
closed with a seftlement date of T+1 to T+15.
Block trades cannot be closed in securities
included in SPAD trading, with the exception of
trades whose value exceeds the fixed limit
(over-the-limit trades).

2) TRADES CLOSED IN THE AUCTION REGIME
AS PART OF AUTOMATIC TRADING

Trading in an auction regime is based on deal-
ing with orders to buy and sell securities at the
moment when the price of a particular issue is
fixed. The price can vary from the closing offi-
cial price on the previous day by a maximum

of 5% and it must be rounded up or down in ac-
cordance with the quotation step. The priority is
fo maximise the number of securities tfraded and
chronological order is not exercised.

The auction regime is divided into two phases:

a) the closed auction

In the closed phase, only orders (modifications
and cancellations) are accepted. No informa-
tion is published.

b) the open auction

During the open auction, orders are accepted
and participants in trading are provided with

information in real time (for example, the theo-
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retical price, excesses and allocation ratio).
All of this information is continuously updated
after every change.

Each of these two phases can be ended in two
ways, depending on the schedule of the Exchan-
ge day. The first involves transfer to another pha-
se of automatic trading and the fixing of prices,
the matching of orders and determination of the
code of the market and the allocation ratio. The
second involves fransfer to another phase in which
the price is not fixed. Trades closed under the
auction regime are seftled in T+3.

3) TRADES CLOSED IN THE CONTINUAL
REGIME AS PART OF AUTOMATIC TRADING

This method of trading is designed for securities
included in the 1st and 3rd trading groups and
linked to the auction part of the Exchange day.
Trades are closed on the basis of confinuous
input of orders to buy and sell securities. The
principle of price and then chronological order
is used when matching orders, so that if more
than one order is placed for the same price
priority is given to the orders placed earlier.

The opening price is equal to the price set for a
security in an auction.

Trades can be closed within an allowable
spread, which represents the maximum differ-
ence between the price of frade and the open-
ing price. The spread varies for particular secu-
rities and depends on which trading group the
security belongs fo:

Ist trading group 3rd trading group

5%+3% 5%+5%+5%+5%

The first 5% is the permitted + difference. The
other percentage differences apply only in the
appropriate direction (i.e. unlike the "scissors"
system) after the waiting period has ended.

The waiting period is the time interval during
which the system waits for the spread to widen.
It begins af the moment when orders which
would have allowed a trade to be closed if the
allowable spread had not become effective are
placed in the system. If an order which allows a
trade to be closed at a price within the current
allowable spread is placed during the waiting
period, the waiting period is ended and the
spread is not widened. If such an order is not

placed, the spread is widened in the appropri-
ate direction affer the waiting period ends. The
waiting period af the present time is five minutes.

The closing official price is fixed in the continual
regime only for securities in the 1st frading group,

and it is equal to the price of the last frade closed in
the continual regime. If no trade with the issue was
closed, the closing official price is the same as the
opening price. This segment does not fix prices for
securities issues belonging to the 3rd trading
group. Trades closed in the continual regime are
seffled in the T+3.

The minimum tradable unit under the continual
regime is the lot.

Since 1 January 2002, the size of a lot has
been fixed at one piece of any security.

The resources of the Exchange's Guarantee Fund
are managed by its subsidiary UNIVYC, a s,
which arranges settlement of Exchange trades.
They are used to guarantee liabilities and to
cover the risks following from settlement of trades
closed in the SPAD and automatic trading seg-
ments.

4) BLOCK TRADES

A block trade is a (purchase-sale) frade closed by
Exchange members which have agreed on the
price, quantity of securities and day of setflement.
The trade is then registered in the Exchange's
trading system. Block trades can be closed in all
securities issues, except for securities fraded in the
SPAD system, where overthe-limit trades of the
block trade type can be closed. The price of a
block trade is not linked to the previous day's
closing official price or restricted to any per-
centage spread.

A block trade must be in the prescribed mini-
mum value:

in the case of shares and units ...CZK 1

in the case of bonds ................. CZK 10,000
Block trades can be settled within the period
from T+1 to T+15 (where T is the day on which
the block trade is registered), and they are not
covered by the Exchange's Guarantee Fund.

A block trade must be registered within a fixed
fime-limit which is different for shares and bonds:
shares ...within 60 minutes of the frade being closed
bonds....by 11 a.m. the following day
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BOND REFERENCE PRICES

The Exchange publishes average reference sell-

ing and buying prices for bonds in a price list.
The prices are calculated as the arithmetical
average of the quotations of MMs for bonds
issued by Exchange members and non-mem-
bers appointed by reference or price fixing

MMs. The MMs daily send the quotations of se-

lected bonds, which are classified as A, B and
C classes. Based on conditions agreed with
representatives of the Czech Club of Bond
Traders, the Exchange acts as guarantor of the
bond market.

Schedule of the Exchange day

from - to Description of service

5.00 p.m.- 8.00 p.m auction — closed auction

5.00 p.m.-8.00 p.m block trades

5.00p.m.-8.00 p.m SPAD — closed phase

7.30a.m.-9.30 a.m. SPAD — closed phase

7.30 a.m. - 9.45 a.m. auction - closed auction

7.30 a.m.-4.00 p.m. block trades

calculation of the continuous

9.300m. PX 50 and PX-D indices begins

9.30 a.m. - 4.00 p.m. SPAD — open phase

9.450.m.-3.45 p.m. continual

11.00 a.m.-11.30 a.m. | auction of intervention purchases

calculation of continuous PX 50 and

4.00p.m. PX-D indices finishes

5.00 p.m. publication of price list

5.00 p.m.-8.00 p.m. take-over of closing results

In 2002 securities will be divided into three
trading groups:

Trading group 1 - for securities (shares, units
and bonds from all markets) designated for
frading in the auction regime - closed phase
and the continual regime and block trades, ex-

cept for issues traded in SPAD and issues of cer-

tificated securities

Trading group 2 - certificated securities (shares
and bonds from all markets) designated for

trading in the auction regime - closed phase
and block trades

Trading group 3 - for selected securities desig-
nated for trading in SPAD, the auction regime -
closed phase and the continual regime, and
also block trades under conditions fixed by the
Exchange Regulations.

EXCHANGE SHARE MARKET INDICES

At the beginning of 2002, the PSE is publishing
three cross-section indices - the PX 50, the PX-D
and the PX-GLOB - and 14 sector indices. All
indices are calculated as price indices and so
take no account of dividend yields. They are all
calculated according to the same formula:

it =Kk <M 000
MO

where

() is the index's value at time t,

Mt} is the base market capitalisation at fime t,
M(O) is the base market capitalisation in the
starting period, and

K(t] is the chain factor taking account of
changes made in the index's base.

PX 50 INDEX

The Exchange's official PX 50 Index is its oldest.
It was introduced on the 1st anniversary of the
opening of frading and is calculated in accor-
dance with the method recommended by the In-
ternational Finance Corporation (IFC| for creat-
ing indices in newly emerging markets. An in-
dex base of 50 issues was created at 5 April
1994 with a starting value of 1,000 points.

A refrospectively calculated index is available
from 7 September 1993,

Continuous calculation of the PX 50 Index be-
gan on 4 January 1999 and takes place during
the open phase of SPAD trading from 9.30 a.m.
to 4.00 p.m. The index is published at 5 minute
intervals. In the case of SPAD issues, the mid-
points of valid spread are included in the calcu-
lation. In the case of other issues, the previous
day's closing official prices are taken into ac-
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count during the trading day up to the time the
official price is fixed in the auction regime. After
the opening of frading in the continual regime,
current prices are used - i.e. the prices of the last
trades, or the prices fixed in the auction regime if
in a given session no frade was closed in the
continual regime. At the start of 2002, CESKY
TELECOM had the largest share in the base mar-
ket capitalisation - almost 30%. The summary
share of seven issues with the most important
capitalisation - among which further belong
CESKE RADIOKOMUNIKACE, CESKA SPORI-
TELNA, CEZ, KOMERCNI BANKA, PHILIP
MORRIS CR and UNIPETROL - exceeded 80%.

In December 2001 the Exchange Committee
on Exchange Trades approved an important
change in the Principles Governing Updating of
the PX 50 Index Base. The previous firmly-fixed
number of issues making up the PX 50 Index
base became variable, subject to a maximum
of 50. At the beginning of 2002, the base of
the PX 50 Index consisted of 37 issues.

PRINCIPLES GOVERNING UPDATING OF
THE PX 50 INDEX BASE

The Commission for Administration of Exchange
Indices is bound by the following regulations:

1) The index base cannot contain more than
50 share issues.

2) Share issues of investment funds (sector No.
18) and holding companies formed during
the conversion of investment funds cannot
be included in the base.

3) The base cannot include securities issues by

companies

a) whose assets are the subject of a bank-
ruptcy order

b) which are subject to composition under
Act No. 328/91 Coll., as subsequently
amended

c) whose securities have been suspended
from long-term trading on the Exchange

4) Updating takes place twice a year. The
updated base comes info effect on January
1 orJuly 1. If there is no Exchange session
on these days, the updating takes effect
from the next Exchange day.

5) Non-fund share issues traded in the SPAD
segment are included in the PX 50 Index
base.

6) Issues from a file of nonfund share issues not
traded in SPAD (NTS file) can be included in
the PX 50's base if they meet the following
requirements:

a) their percentage share in the NTS file
market capitalisation on the decisive
date is higher than or the same as p1 (%).
The Commission defermines the value of
p1. The decisive date when calculating
market capitalisation is June 15 or
December 15. If there was no Exchange
session on these dates, the decisive date
is the previous Exchange day.
their percentage share in the total value
of pricing trades with issues included in
the NTS file in the decisive period is
higher than or the same as p2 (%). The
Commission determines the value of p2.
The decisive period is the period from
December 16 to June 15 or from June 16
to December 15.

b

7) When selecting issues for the base under
point 6) above, the Commission takes into
account the frequency of completed trades
and the sector's position.

8) An issue can be excluded from the base
outside the dates of the periodic updates
without being replaced in case of serious
circumstances.

PX-D INDEX

The Exchange Chamber approved the PX-D
Index's introduction on 16 December 1998. It
will become the underlying asset for derivative
frading. Index describes price development of
the most liquid Exchange issues. The base date
for its calculation is 4 January 1999 when its
starting value was 1,000 points.
Refrospectively-calculated daily closing values
are available for the period from 1 September
1997 The index is calculated continuously
during the open phase of SPAD trading from
©.30 a.m. t0 4.00 p.m. The index is published
at minute intervals. Only non-fund share issues
traded in the SPAD segment can be included in
the index base. The share of base issues in the
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pricing trades with shares accounted for more
than 95% in 2001. At the beginning of 2002,
the index base consisted of the following seven
issues: C. RADIOKOMUNIKACE, CESKA
SPORITELNA, CESKY TELECOM, CEZ,
KOMERCNI BANKA, PHILIP MORRIS CR and
UNIPETROL. The base is updated twice a year,
in June and December. Share of one issue in
market capitalisation of base cannot account
for more than 35% on the decisive days (May
31 and November 30) when the base is
calculated. If this figure is exceeded, the
number of shares in the issue is reduced. At the
start of 2002, there was no reduction in the
number of securities in any of the base issues.

THE PX-GLOB AND SECTOR INDICES

The Exchange launched ifs global PX-GLOB Index
and 19 secfor indices in April 1995. The base
date of these indices is 30 September 1994 when
their starting value was 1,000 points. The
PX-GLOB Index base consists of all share issues,
including those issued by investment funds and
unifs registered on the Exchange for which the
closing official price was sef no later than on the
preceding Exchange session. The sector index
bases are generated in a similar way. The base of
a sector index must contain at least three issues.
The following sector indices were closed down for
the reason of insufficient number of base issues:

Index Sector Date of closure
BIOT Agriculture February 15, 1999
BI02 Food production March 1, 2000
ong | Pttt | oy,
BIO9 | Metallurgy, metal products | December 21, 2001
BI17 |Jewelry, glass, pottery and china |September 25, 2001

SETTLEMENT OF EXCHANGE TRADES

Since 1993 UNIVYC, a.s. has been responsible
for sefflement of frades concluded on the Exchan-
ge. When settling Exchange trades, Univyc
endeavours to apply the "delivery versus pay-
ment" principle in line with the standard seftle-

ment process on advanced capital markets, the
principle of irrevocable, complete and simulta-
neous supply of securities against payment.

Settlement of Exchange trades consists of two
basic operations: the transfer of finance and
the transfer of securities. When transferring fi-
nance, Univyc works closely with the Czech
National Bank's Clearing Centre, which ar-
ranges for money fo be transferred between the
accounts of the setflement participants or bet-
ween the accounts of their clearing banks.

Univyc uses two basic methods for settlement

of securities. In the case of dematerialised secu-
rities, it instructs the Securities Centre to transfer
securities to the accounts of their beneficiary
owners. In the case of cerfificated and foreign
securities, it enters the transfers in its record of
accounts, which are kept by individual traders.
The traders themselves record the beneficiary
owners of certificated and foreign securities in a
database. Univyc uses the services of Komeréni
banka, a.s. as a depositary for certificated se-
curities. Foreign securities are recorded in Univyc's
account at the international settlement centre
Clearstream, of which Univyc is a member.

Exchange trades are settled differently accord-
ing to the type of trade. Settlement of SPAD
frades involving MMs is guaranteed by a Guaran-
tee Fund of the Exchange (GFE|, the SPAD
Guarantee Fund. These trades are usually set-
fledin T+ 5, unless the frader opts for seftle-
ment in a period of from T+ 1 1o T+ 15. If one
of the parties fails to settle within an extended
time-limit of three days, Univyc arranges a re-
placement trade (buy-in or sell-out procedures)
so that the commitment is mef. Automatic trades
are seffled in T + 3 and guaranteed by the GFE's
Automatic Trades Guarantee Fund. If an obliga-
fion is not met within an extended time-limit of
one or six days, an intervention sale or pur-
chase follows so that the commitment is met.

A block trade settled by traders themselves
within a period of from T+1 to T+15 is nof gua-
ranteed. Off-Exchange transactions of Exchan-
ge members are also not guaranteed and are
setfled within an optional period of from T+1 to
T+15, or T+16 to T+30, in the case of trades
subject to deferred settlement, or T+1 to T+99,
in the case of repo operations, lendings of se-
curities and buy-sell operations.
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Univyc opened several new services during
2001. At the beginning of the year, as a result
of an amendment to the Securities Act, traders
could execute pledged securities in the SPAD
system or as part of automatic trading. They
could also for the first time transfer securities
with limitable negotiability on the basis of an
authorisation signed by the issuer. Since May
2001, in connection with the Czech Ministry of
Finance's issue of Public Notice No.105/2001T,
Univyc has been authorised by its members to
notify the Securities Commission of off-Exchan-
ge fransaction setflements. Another new service
offered by Univyc to members is seftlement of
trades concluded in the EURO. Univyc arranges
their setflement through its EURO account at the
HVB Bank Czech Republic, a's.

An amendment to the Bonds Act enabled
Univyc, in collaboration with the Exchange, to
prepare a project for the introduction of a regis-
ter of collective bond holdings and settlements
of Exchange and off-Exchange trades conclu-
ded in them. Univyc is authorised by the issuer
or the issue's administrator to keep a register of
the beneficiary owners of these bonds.

DISSEMINATION OF EXCHANGE INFORMATION

The PSE provides a comprehensive range of in-
formation on its trading results, including basic
statistical summaries, issues traded on the Ex-
change, issuers on its prestigious markets, the
Exchange operations, Exchange legislation
and various other aspects of the Exchange's
activities. This information is circulated through
either its own information service or other infor-
mation agencies.

To ensure that the general public is well-informed
about trading results, the Exchange provides
the necessary information to the media, which

publishes selected information on price lists, ar-
ticles and commentaries. The financial daily
Hospodériské noviny publishes the Exchange's
price list, together with information on trading.
Basic information about the Exchange and ifs
trading results are also available to the wider
investor public through Czech Television Chan-
nel 1 teletext service. But the widest range of in-
formation is provided on the Exchange's in-
ternef pages at http: //www.pse.cz. The infor-
mation available there is constantly being ex-
panded, and it now includes continuous trad-
ing results, the latest PX 50 and PX-D indices,
statistical summaries and detailed information
about issuers and the issues being traded on
the Exchange. The internet pages also include
a list of the Exchange members, including con-
tact details, the Exchange legislation, a de-
tailed description of the trading segments and
markets, the latest news from the Exchange and
a great deal of other information about the Ex-
change's activities.

For investors who need information in a form
suitable for further computer processing, the Ex-
change provides an internet subscription ser-
vice through ifs server FTP. This offers price lists
and other trading information, information on
issues and issuers, statistics and other
up-fo-date information.

The investor can also obtain information about
the Exchange from the data providers which
have contracted to disseminate information
about the Exchange. Information agencies di-
rectly linked to the Exchange's information sys-
tem include AliaWeb, Bloomberg, Patria On-
line, Reuters, Tanger, Telekurs and Thomson
Financial, which in addition to standard Ex-
change information provide their clients with
trading information in real time.

More detailed information about the services
offered by the Exchange, including the provi-
ders' addresses, can be found at the Ex-
change's website.
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KLiCOVE UDAJE / KEY DATA

1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001
Celkovy objem obchodd (mld. Ke) / Total Trade Value (bil. CZK) 62.026 | 195.407 | 393.200| 679.537 | 860.192(1,187.486 | 1,222.833 | 1,987.179
Denni promér (mil. K¢) / Daily Average (mil. CZK) 385.256 | 835.073 | 1,579.115|2,718.150 | 3,427.058 | 4,675.142 | 4,910.975 | 7,948.715
Potet burzovnich dnd / Number of Trading Sessions 161 234 249 250 251 254 249 250
TRH AKCIi A PODILOVYCH LISTD / MARKET OF SHARES AND UNITS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mld. KE) / Total Trade Valve (bil. CZK) 42.594 | 125.643 | 249.935| 246.301 | 172594 | 163.457 | 264.145( 128.799
1 toho: / OF which:  Hlavni tth / Main Market 27.852 | 78715 | 149.769| 197.946 | 123.621| 136.618| 213.718| 109.828
Vedlefsi th / Secondary Market * 0.214 36.638| 19.095( 33279 21545 45.846( 14.225
Volng trh / Free Market 14742 | 46.714 63.528| 29.260 | 15.694 5.294 4.581 4.746
Promémy denni objem (mil. K¢) / Average Daily Trade Value (mil. CZK) 264.559 | 536.936 | 1,003.756| 985.204 | 687.623| 643.531]1,060.823 | 515.197
1 toho: / OF which:  Hlavni + vedlef3i trh / Main + Secondary Markets | 172.994 | 337.303 | 748.623| 868.164 | 625.100| 622.689 | 1,042.426| 496.213
Volng tth / Free Market 91.565 | 199.633 | 255.133| 117.040 | 62.523| 20.842| 18.397| 18.984
Potet zobchodovanych akeii a PL / Trade Volume
Celkem (mil. ks) / Total (mil. pieces) 30113 | 164157 | 326.323| 311.653 | 428.734| 772.661 | 822.911| 546.544
1 toho: / OF which:  Hlavni tth / Main Market 15466 | 82.264 | 148510 181.235| 328519 703.818| 746.216| 516.456
Vedlefsi th / Secondary Market * 0.632 35.935| 55482 68.838| 56.237 | 71.331( 27.771
Volng trh / Free Market 14.647 | 81.261 | 141.878| 74936 | 31.377| 12.606 5.364 2317
Trini kapitalizace k 31. 12. / Market Capitalization at Dec. 31
Celkem (mld. Ke) / Total (bil. CZK) 353.103 | 478.634 | 539.242| 495.681| 416.202| 479.650 | 442.894| 340.251
1 toho: / Of which:  Hlavni tth / Main Market 182177 | 268.450 | 373.430( 358.632 | 201.620| 266.484| 258.041| 220.433
Vedlejsi trh / Secondary Market * 7.549 50.740| 49.576 | 147.001| 150.300| 118.860| 76.326
Volng trh / Free Market 170.926 | 202.635 | 115.672| 87.473| 67.581| 62.866| 65.992| 43492
Poéty emisi k 31. 12. / Number of Issues at Dec. 31
Celkem / Total 1,028 1,716 1,670 320 304 195 151 102
1 toho: / OF which:  Hlavni tth / Main Market 34 62 44 45 10 8 5 5
VedlefSi trh / Secondary Market * 6 52 58 9% 81 60 48
Volny tth / Free Market 994 1,648 1,574 n7 198 106 86 49
Indexy k 31. 12. / Indices at Dec. 31
PX'50 557.2 4259 539.6 4953 394.2 489.7 4785 394.6
PXD * * *1,235.0 996.4| 1,296.7| 1,366.0| 1,065.6
PX-6L0B 820.8 595.6 655.6]  599.1 4783 587.9 5706 4929
TRH DLUHOPISU / MARKET OF BONDS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mid. K&) / Total Trade Value (bil. CZK) 19432 | 69.764 | 143.264| 433.236| 687.598(1,024.029 | 958.688 |1,858.380
1 toho: / OF which:  Hlavni tth / Main Market 15501 | 57.975 | 112.896| 366.581| 598.190| 785.026 | 732.224|1,641.881
Vedlef$i th / Secondary Market * 0.000 1.785 2134 2197 2790 19181 91735
Volng trh / Free Market 3.931 | 11789 28.583| 64.521 87.211| 236.213| 207.283| 124.764
Potty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 27 48 80 92 98 95 94 84
1 toho: / OF which:  Hlavni tth / Main Market 13 20 26 33 33 30 30 28
Vedlefsi th / Secondary Market * 0 1 2 3 3 11 14
Volng trh / Free Market 14 28 53 57 62 62 53 42

* Neaplikovatelné / Not applicable
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BURZOVNi INDEXY / EXCHANGE INDICES

HODNOTY INDEXU PX 50 V ROCE 2001 / INDEX PX 50 IN 2001

Il Il v v Vi Vil VIl IX X Xl Xil
Jon Feb Mar Ar May Jun Tl Aug Sep Oct Nov Dec
1 499.6 451.0 4347 3744 3339 3786
2 4747 4935 4548 4252 4149 416.1 3744 339.6 381.4
3 462.5 4148 409.1 4102 375 360.6 3347 395.1
4 4813 406.7 4058 435.2 4130 3524 3404 402.1
5 488.3 488.7 462.9 4226 4313 354.4 3403 3823 4013
6 4908 4785 4185 4265 369.3 3519 3845 401.0
7 486.1 4nJg 4108 4242 365.6 350.0 386.5 396.4
8 488.6 4933 465.0 4308 3584 3431 3910
9 495.7 485.6 458.7 4184 ag 406.7 363.8 3442 387.5
10 4884 421.6 418.7 4044 364.2 346.1 350.6 393.3
11 483.3 428.2 419.8 439.5 397.2 340.0 359.2 3929
12 4914 4711 448.0 4274 4339 397.6 3305 354.6 3833 3947
13 481.0 452.3 4365 4338 3939 3728 3354 3924 3928
14 465.7 4434 416.6 4304 3795 3229 399.7 390.1
15 505.9 4nz 451.6 4159 4310 3756 3513 398.0
16 5011 465.2 4464 4133 N3 367.6 352.6 4014
17 5108 4307 4173 3.7 365.9 3201 359.1 3836
18 504.2 436.6 4161 4219 382.3 3212 359.4 3843
19 515.1 461.7 4503 438.6 433.7 388.1 3309 3619 409.1 39.1
20 462.1 4503 4334 4255 381.3 365.9 3278 405.3 3929
21 4513 444.6 418.7 4212 368.5 3252 403.0 3913
22 505.7 451.1 4370 4217 4293 368.4 363.6 407.7
23 5054 4436 4319 4259 4287 3911 366.7 364.8 408.5
24 508.4 4225 4335 388.5 3735 3280 368.0
25 508.3 419.2 4347 4250 381.8 3327 368.6
26 499.1 448.2 4458 4184 416.6 383.6 337.0 376.6 4075
27 450.0 4420 4200 416.6 383.1 3716 3319 3982 3933
28 4542 4440 436.8 405.2 3745 3934 394.6
29 499.9 4304 4346 4177 370.6 3768 393.6
30 4974 4255 4152 4329 385.7 3679 3725 3925
3l 501.8 4317 382.3 364.1 3753
Min. 462.5 4436 4255 406.7 405.8 405.2 33 3584 320.1 3339 3786 383.6
Max. 5151 499.6 4785 438.6 4317 4395 416.1 3795 360.6 376.8 409.1 402.1
Primér / Average 496.2 473 449.7 4240 g 4274 3915 369.6 336.8 356.1 3948 393.9
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BURZOVNi INDEXY / EXCHANGE INDICES

VVVOJ INDEXU PX 50 V ROCE 2001 / INDEX PX 50 - DEVELOPMENT IN 2001
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

SKLADBA CELKOVYCH OBJEMO OBCHODU V ROCE 2001 / TRADE VALUES - 2001 STRUCTURE

Akcie + PL- volny trh
Shares + Units - Free Market
0.24%

Dluhopisy - volny frh
Bonds - Free Market
6.28%

Akcie + PL - hlavni + vedleff trh
Shares + Units - Main + Secondary Markets
6.24%

Dluhopisy - hlavni + vedleff frh
Bonds - Main + Secondary Markets

87.24%

SKLADBA OBJEMU OBCHODU NA CTV ROCE 2001 / CENTRAL MARKET TRADE VALUES - 2001 STRUCTURE

Auktni rezim
Auction
0.56 %

Kontinudlni reZim
Continual
3.30%

SPAD
96.14 %
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENEN NA HLAVNi + VEDLEJSE A VOLNY TRH / TRADE VALUE BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Hlovni + vedlefi trh Volny trh
Main + Secondary Markets Free Market
Celkovy objem Objem Podil Objem Podil
(mil. k&) (mil. ko) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. CZK) (mil. CZK) (%) (mil. CZK) %)
1993 9,020.1 3,532.9 39.17 5,487.2 60.83
1994 62,0262 43,352.6 69.89 18,673.5 30.11
1995 195,406.9 136,903.7 70.06 58,503.2 29.94
1996 393,199.6 301,088.1 76.57 92,1115 2343
1997 679,537.5 585,756.1 86.20 93,7814 13.80
1998 860,191.6 757,286.9 88.04 102,904.7 11.96
1999 1,187,485.7 945,978.8 79.66 241,506.9 20.34
2000 1,222,832.8 1,010,968.3 82.67 211,864.6 17.33
2001 1,987,178.8 1,857,669.4 93.48 129,509.4 6.52
01/01 203,221.6 182,922.5 90.01 20,299.1 9.99
02/01 124,733.9 113,040.0 90.62 11,693.9 9.38
03/01 21,1917 203,426.9 96.32 7,764.8 3.68
04/01 117,871.0 113,489.7 96.28 4,387.2 3.72
05/01 107,725.4 104,260.6 96.78 3,464.9 3.22
06/01 130,825.7 122,743.9 93.82 8,081.8 6.18
07/01 162,522.8 147,951.0 91.03 14,571.8 8.97
08/01 149,265.0 129,242.5 86.59 20,022.5 13.41
09/01 110,802.6 102,427.1 92.44 8,375.6 7.56
10/01 223,124 2129198 95.43 10,204.3 4.57
11/01 303,085.4 290,474.1 95.84 12,611.3 4.16
12/01 142,803.6 1347714 94.38 8,032.2 5.62
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

ViV0J ROCNiCH OBJEMO 0BCHODO V CLENEN] NA HLAVN + VEDLEJS A VOLNY TRH
YEARLY TRADE VALUES BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Objem obchodd (mld. K¢)

Trade Valve (bil. CZK)
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VYV0J MESICNICH OBJEMD OBCHODU V ROCE 2001 V CLENEN] NA HLAVN + VEDLEJS] A VOLNY TRH
MONTHLY TRADE VALUES - DEVELOPMENT IN 2001 - BROKEN DOWN BY MAIN + SECONDARY AND FREF MARKETS
320
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA AKCIE + PL A DLUHOPISY / TRADE VALUE BROKEN DOWN BY SHARES + UNITS AND BONDS

Akcie + PL Dluhopisy
Shares + Units Bonds
Celkovy objem Objem Podil Objem Podil
(mil. k&) (mil. ko) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. CZK) (mil. CZK) (%) (mil. CZK) %)
1993 9,020.1 7,129.5 79.04 1,890.5 20.96
1994 62,0262 42,593.9 68.67 19,432.3 31.33
1995 195,406.9 125,642.8 64.30 69,764.1 35.70
1996 393,199.6 249,935.2 63.56 143,264.3 36.44
1997 679,537.5 246,301.9 36.25 433,235.6 63.75
1998 860,191.6 172,594.0 20.06 687,597.6 79.94
1999 1,187,485.7 163,456.7 13.76 1,024,029.0 86.24
2000 1,222,832.8 264,145.3 21.60 958,687.6 78.40
2001 1,987,178.8 128,799.1 6.48 1,858,379.7 93.52
01/01 203,221.6 14,163.6 6.97 189,058.0 93.03
02/01 124,733.9 11,842.0 9.49 112,891.9 90.51
03/01 21,1917 11,133.0 521 200,058.7 94.73
04/01 117,871.0 9,377.1 7.95 108,499.9 92.05
05/01 107,725.4 9,198.5 8.54 98,527.0 91.46
06/01 130,825.7 9,613.2 7.35 121,212.5 92.65
07/01 162,522.8 9,947.1 6.12 152,575.7 93.88
08/01 149,265.0 10,443.0 7.00 138,822.1 93.00
09/01 110,802.6 8,994.7 8.12 101,807.9 91.88
10/01 2231241 10,013.4 449 213,110.6 95.51
11/01 303,085.4 11,250.0 3N 291,835.4 96.29
12/01 142,803.6 12,823.6 8.98 129,980.0 91.02
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

V{V0J ROCNICH OBJEMU OBCHODU V CLENENi NA AKCIE + PL A DLUHOPISY
YEARLY TRADE VALUES BROKEN DOWN BY SHARES + UNITS AND BONDS

01/01 02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA CT A BO - AKCIE + PL / TRADE VALUE BROKEN DOWN BY CM AND BT - SHARES + UNITS

Centrdlni frh Blokové obchody
Central Market Block Trades
Celkovy objem Objem Podil Objem Podil
(mil. k&) (mil. ko) (%) (mil. k&) (%)
Total Value Valve Valve

(mil. CZK) (mil. CZK) (%) (mil. CZK) %)
1993 7129.5 1,221.0 17.21 5902.6 82.79
1994 42,593.9 15,552.3 36.51 27,041.6 63.49
1995 125,642.8 21,8317 17.38 103,811.0 82.62
1996 249,935.2 28,680.5 11.48 221,254.7 88.52
1997 246,301.9 22,030.2 8.94 24M.7 91.06
1998 172,594.0 72,018.9 a3 100,575.1 58.27
1999 163,456.7 142,226.4 87.01 21,2303 12.99
2000 264,145.3 245,827.8 93.07 18,317.5 6.93
2001 128,799.1 118,884.4 92.30 99147 7.70
01/01 14,163.6 13,616.9 96.14 546.7 3.86
02/01 11,842.0 11,7229 98.99 19.1 1.01
03/01 11,133.0 10,867.4 97.61 265.6 2.39
04/01 9,371.1 9,130.5 97.37 246.5 2.63
05/01 9,198.5 9,067.5 98.58 131.0 1.42
06/01 9,613.2 9,280.1 96.53 333.1 347
07/01 9,947.1 9,555.0 96.06 392.1 3.94
08/01 10,443.0 9,896.4 94.77 546.5 5.23
09/01 8,994.7 8,835.7 98.23 159.0 .77
10/01 10,013.4 9,234.8 92.22 7787 1.8
11/01 11,250.0 10,992.4 97.1 251.5 2.29
12/01 12,823.6 6,684.7 52.13 6,138.9 47.81
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SUMARIZACE VYSLEDKD OBCHODOVANi V ROCE 2001 A MEZIROCNi POROVNANi
TRADING RESULTS - SUMMARY REVIEW FOR 2001 AND YEAR-TO-YEAR COMPARISON

Objem obchodd (mld. K©)

V{V0J ROCNICH OBJEMD OBCHODU V CLENENI NA CT A BO - AKCIE + PL
YEARLY TRADE VALUES BROKEN DOWN BY CM AND BT - SHARES + UNITS

300

250

Blokové obchody / Block Trades
200

m Centrdlni tth / Central Market

150

100
o I
: s B B B

1993 1994 1995 1996 1997 1998 1999 2000 2001

Trade Valve (bil. CZK)

Rok / Year

Objem obchodd (mld. Ke)

ViVOJ MESICNICH OBJEMU OBCHOD V ROCE 2001 V CLENENi NA CT A BO - AKCIE + PL
MONTHLY TRADE VALUES - DEVELOPMENT IN 2001 - BROKEN DOWN BY CM AND BT - SHARES + UNITS

Blokove obchody / Block Trades

m Centrdni tth / Central Market

Trade Valve (bil. CZK)

01/01 02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

Mésic / Month
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SUMARIZACE VYSLEDKU OBCHODOVANI V ROCE 2001 A MEZIROCNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 2007 AND YEAR-TO-YEAR COMPARISON
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEISIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2001 A TRENi KAPITALIZACE K 31. 12. 2001 AKCIi + PL HLAVNiHO A VEDLEJSIHO TRHU
2001 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2001 FOR SHARES + UNITS TRADED IN MAIN AND SECONDARY MARKETS

Pof.  ISIN

Rank SN

1. (20009093209
2.(10008019106
3.(20005112300
4.(10008023801
5. (20009054607
6. (20009091500
7.(10008007903
8. (50005022854
9. (20005006502
10. (50008423950
11.(20008011301
12. (20008011004
13. (20008002557
14. (20008002755
15. (20008025509
16. 50005029156
1720005091959
18. (70008011103
19. 50008439659
20. (70005103952
21. (20005102350
22. (10005092551
23. (10005078253
24. (10005084459
25. (50005031152
26. (50008449658

27. (10005078352

Ndzev

Issuer

CESKY TELECOM
KOMERCNT BANKA
431

CESKA SPORITELNA

C. RADIOKOMUNIKACE
UNIPETROL

1.IF ZVNOBANKA

s

v

METROSTAV
TEPLARNA OSTi L

IF BOHATSTVI
KRISTALOVY IF
ZINNOSTENSKA BANKA
CESKA POJISTOVNA
TLATY IF KVANTO
CESKA ZBROJOVKA
ALIACHEM

IF 0BCHODU

PRAZSKA TEPLAREN.
SOKOLOVSKA UHELNA
SEVEROC. DOLY
VYCHC. PLYNARENSKA
STREDOC. ENERGET.
SEMOR. PLYNARENSKA

DAS

P~

MORAVSKE NAFT.DOLY

SEMOR. ENERGETIKA

TrhD

Market!)

A
B
B
B

B

a
(mil. k)

/]
(mil. CZK)

36,020.991
30,237.744
19,505.633
12,430.523
11,098.757
4,669.314
95.987
2.665
118.563
0.037
31917
17.692
5315
15.085
20912
1.416
10.556
10.701
5.430
1.116
2515
0.768
5.149
1.215
0.278
2.574

2.871

BO
(mil. Ko)

BT
(mil. CZK)

526.328
407.737
71.666
5,880.936
37.976
77.350
ns.727
704.765
108.603
225536
135.757
109.508
112.875
69.286
54.055
41.448
7.650
4.628
5.091
8.339
6.675
7.065
1.937
5.259
5.364
1771

0.995

Celkem
(mil. Ko)

Total
(mil. CZK)

36,547.319
30,645.481
19,577.299
18,311.460
11,136.733
4,746.664
811.714
707.429
227.166
225573
173.674
127.200
118.191
84.371
74.968
42.864
18.206
15.329
10.521
9.455
9.190
7.833
7.087
6.475
5.642
4.345

3.865

Podil2)
(%)

(%)?

28.38
2379
15.20
14.22
8.65
3.69
0.63
0.55
0.18
0.18
0.13
0.10
0.09
0.07
0.06
0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.00
0.00

0.00

Kumul.2
(%)

Comul.?
(%)
28.38
52.17
67.37
81.59
90.23
93.92
94.55
95.10
95.21
95.45
95.58
95.68
95.71
95.84
95.90
95.93
95.94
95.96
95.97
95.97
95.98
95.99
95.99
96.00
96.00
96.00

96.01

TK
(mil. Ko)

Market Cap.

(mil. CZK)

85,233.0
39,378.2
459105
41,7439
10,771.0
8,167.3
2,586.1
911
692.9
270.0
1,644.7
814.5
2,326.3
5,882.9
1,296.1
258.2
336.5
601.4
3,801.1
1,189.9
2,153.5
1,075.3
2,481.8
2,542.6
184.2
2,018.1

2,830.0

Podil®)
(%)

()9

25.05
11.57
13.49
12.27
317
2.40
0.76
0.29
0.20
0.08
0.48
0.24
0.68
1.73
0.38
0.08
0.10
0.18
1.12
0.35
0.63
0.32
073
0.75
0.05
0.59

0.83

Kumul.3)
(%)

Comul.%)
(%)
25.05
36.62
50.12
62.39
65.55
67.95
68.71
69.00
69.21
69.29
69.71
70.01
70.69
72.42
72.80
72.88
72.98
73.15
7421
74.62
75.25
75.57
76.30
77.05
77.10
77.69

78.52

DA = Hlawnitth B = Vedlefi tth
2 Podil o kumulativni podil se vztahuji k celkovému objemu obchodd akeif a PL.
3)Podil o kumulativni podl se vztahii k celkové trinf kapitalizadi akeif o PL.

1A = Main Market B = Secondary Market
2 Both percentage and cumulative percentage relate to the tfofal frade value of shares and units.
3 Both percentage and cumulative percentage relate to the total market capitalization for shares and units.

45




EMISE OBCHODOVANE NA HLAVNIM A VEDLEISIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2001 A TRZNi KAPITALIZACE K 31. 12. 2001 AKCIi + PL HLAVNIHO A VEDLEJSIHO TRHU - POKRACOVANi
2001 TRADE VALUE AND MARKET GAPITALIZATION AT DEC. 31, 2001 FOR SHARES + UNITS TRADED IN MAIN AND SECONDARY MARKETS - CONTINUATION

Poi.  ISIN Nazev T a B0 Celkem Podil? ~ Kumul.2 1K Podil®  Kumul.3
(mil. Ke) (mil. Ko) (mil. K¢) (%) (%) mil. k&) &) (%)
Rank ~ ISIN Issuer Market m BT Total Cumul?  Market Cap. Cumul3)
(mil. (ZK) (mil. CZK) (mil. CZK) %)? (%) (mil (ZK) (¥ (%)
28.(S0008424958 SPOLANA B 3.535 0.000 3.535 0.00  96.01 5387 016 78.68
29. (70005078055 SEVEROC. ENERGET. B 2420 1.061 3.481 0.00  96.01 22592 066 7935
30. (50008416251 PV B 1.252 1.578 2.830 0.00  96.01 14505 043 79.77
31.(70005078154 PRAZSKA ENERGETIKA B 1.414 1.365 2.779 000  96.02 3917.6 115 80.92
32.(20005077057 JIHOC. ENERGETIKA B 1.834 0.000 1.834 0.00  96.02 14508 043 81.3
33.(70005098251 NOVA HUT B 1.210 0.026 1.235 0.00  96.02 3084 009 81.44
34.(20005112607 ALIACHEM B 0.850 0.306 1.156 0.00  96.02 2940 0.09 8153
35. (20005076950 VYCHC. ENERGETIKA B 0.664 0.255 0919 0.00  96.02 1,6682 049  82.02
36. (50005005156 ETA B 0.718 0.199 0.917 0.00  96.02 832 002 82.04
37. (70005077958 JIHOMOR. ENERGET. B 0.178 0.540 0.718 0.00  96.02 41476 122 8326
38. (20005077354 ZAPC. ENERGETIKA B 0.301 0.041 0.342 0.00  96.02 14762 043 8370
39.(50008435251 SM.VOD.A KAN.OVA B 0.190 0.000 0.190 0.00  96.02 168.6 005 8375
40. (20005078956 JIHOMOR. PLYNAREN. B 0.045 0121 0.166 0.00  96.02 32075 094 8469
41.(70008460052 SETUZA B 0.144 0.000 0.144 0.00  96.02 2986 009 8478
42.(50005028554 7S BRNO B 0.097 0.000 0.097 0.00  96.02 2929 009 84.86
43.(50008464350  PIVOV.RADEGAST B 0.074 0.000 0.074 0.00  96.02 11120 033 8519
44.(70005078659 STREDOC. PLYNAREN. B 0.068 0.000 0.068 0.00  96.02 1,200.1 035 85.54
45.(50008420550 JIHOCESKE MLEKARNY B 0.048 0.000 0.048 0.00  96.02 1846 0.05 85.60
46. (10005078857 JIHOC. PLYNARENSKA B 0.041 0.000 0.041 0.00  96.02 4752 014 8574
47..(50005006857 SKODA PRAHA B 0.039 0.000 0.039 0.00  96.02 424 001 8575
48.(S0008458659 UNITED ENERGY B 0.037 0.000 0.037 0.00  96.02 5833 017 8592
49.(70005092452 SEVEROC. PLYNAREN. B 0.033 0.000 0.033 0.00  96.02 13733 040 86.32
50. (20005084350 PRAZSKA PLYNAREN. B 0.025 0.000 0.025 0.00  96.02 2,031.8  0.60 86.92
51. (20005078758 ZAPC. PLYNARENSKA B 0.022 0.000 0022 000 9602 7440 022 8714
52. (70005111054 PRAZSKE PIVOVARY B 0.019 0.000 0.019 0.00  96.02 2456 007 87.21
53. (50008423653 ENERGOMONTAZE LIB. B 0.003 0.000 0.003 0.00  96.02 237 001 87.22
DA = Hlawnitth B = Vedlefi tth A = Main Market B = Secondary Market
2 Podil a kumulativnf podil se vztahuji k celkovému objemu obchodd akeii a PL. 2 Both percentage and cumulative percentage relte to the fotal trade value of shares and units.
3)Podil o kumulativni podl se vztahii k celkové trinf kapitalizadi akeif o PL. 3 Both percentage and cumulative percentage relate to the total market capitalization for shares and
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEISIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2001 A TRZNi KAPITALIZACE K 31. 12. 2001 DLUHOPISG HLAVNHO A VEDLEJSIHO TRHU OBCHODOVANYCH V K¢
2001 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2001 FOR BONDS TRADED IN CZK - MAIN AND SECONDARY MARKETS

Pof.  ISIN

Rank  ISIN

1. (70001000731
2.(20001000749
3. (20001000723
4.(20001000707
5.(20000000021
6. (20003700445
7.(10001000764
8. (20001000681
9. (0000000054
10. (20003501207
11. (0001000491
12. (20003700460
13. (0003501132
14. (20001000574
15. (20003500662
16. (0003700551
17.(20001000475
18. (20003500787
19. (0001000715
20. (70001000772
21. (10003700478
22. (10001000632
23. (10001000558
24. (10003501090
25. (70001000756
26. (10003700437
27. (10001000533
28. (70000000062
29. (10003700494
30. (20001500086
31. (70003501223
32. (70003501173
33. (20003501181
34. (70001500094
35. (70003501199
36. (20003501017
37. (10003700569
38. (70003700544
39. (20001000509
40. (70001000525
41. (70003501074

Ndzev

Issue

ST.DLUHOP. 6,40/10
ST.DLUHOP. 6,95/16
ST.DLUHOP. 6,30,/07
ST.DLUHOP. 6,75,/05
£IB 8,20/09

KOB 10,875/04
ST.DLUHOP. 6,55,/11
ST.DLUHOP. 6,90/03
EIB 6,50/15

SKODA AUTO 7,25,/05
ST.DLUHOP.12,20,/02
(S0B VAR/02
UNIPETROL 9,00/04
ST.DLUHOP.10,90,/03
(F711,0625,/08

(8 6,95/10
ST.DLUHOP.10,55,/02
SPT TELCOM 11,3/04
ST.DLUHOP. 7,95,/04
ST.DLUHOP. 5,70/06
KOB VAR/05
ST.DLUHOP. 7,30/04
ST.DLUHOP.14,85,/03
(£18,75/04
ST.DLUHOP. 6,05,/04
(510,75/02
ST.DLUHOP.VAR3 /02
PHA FIN.BV 6,95/10
IPB 8,9/04
HLM.PRAHA 6,85 /11
(P LEASING VAR /05
GLAVERBELCZ VAR /08
SKODA AUTO VAR /07
HLM.PRAHA VAR /11
SKODA AUTO VAR /10
SLOVEN. EL. VAR/03
CPOJISTOVNA VAR /06
UNION LEAS. VAR/05
ST.DLUHOP.VAR /02
ST.DLUHOP.VAR2 /02
(ZECHIRES 8,25/09

Market!)

ThD

a
(mil. Kg)

)
(mil. CZK)

0.000
0.000
1.007
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
3.108
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.749
0.000
0.000
0.079
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
1.197
0.183
0.000

BO
(mil. Ko)

BT
(mil. CZK)

529,957.642
326,081.453
137,789.160
99,959.731
64,335.645
54,941.812
52,618.095
45,319.892
34,293.450
33,980.048
30,059.693
27,477.406
24,564.507
22,679.546
20,625.911
20,252.350
18,760.692
18,652.310
17,334.071
16,063.750
13,570.034
13,026.359
12,877.710
12,420.232
12,263.170
12,198.860
10,632.298
10,398.699
5,692.742
5,168.123
5,097.600
5,021.694
4,309.353
3,077.916
2,779.586
1,182.918
1,075.669
560.786
318.255
246.541
0.000

Celkem
(mil. Kg)

Total
(mil. CZK)

529,957.642
326,081.453
137,790.167
99,959.731
64,335.645
54,941.812
52,618.095
45,319.892
34,293.450
33,980.048
30,059.693
27 ,477.406
24,564.507
22,679.546
20,629.019
20,252.350
18,760.692
18,652.310
17,334.071
16,063.750
13,570.034
13,026.359
12,877.710
12,420.981
12,263.170
12,198.860
10,632.377
10,398.699
5,692.742
5,168.123
5,097.600
5,021.694
4,309.353
3,077.916
2,779.586
1,182.918
1,075.669
560.786
319.452
246.724
0.000

Podil2)
(%)

%) 2

28.52
17.55
41
5.38
3.46
2.96
2.83
2.44
1.85
1.83
1.62
1.48
1.32
1.22
1.1
1.09
1.01
1.00
0.93
0.86
073
0.70
0.69
0.67
0.66
0.66
0.57
0.56
0.31
0.28
0.27
0.27
0.23
0.17
0.15
0.06
0.06
0.03
0.02
0.01
0.00

Kumul.2
(%)

Cumul 2
(%)

28.52
46.06
53.48
58.86
62.32
65.28
68.11
70.55
7239
74.22
75.84
7732
78.64
79.86
80.97
82.06
83.07
84.07
85.00
85.87
86.60
87.30
87.99
88.66
89.32
89.98
90.55
91.11
1.4
91.69
91.97
92.24
92.41
92.63
92.78
92.85
92.91
92.94
92.95
92.91
92.97

TK
(mil. ko)

Market Cap.

(mil. CZK)

21,000.0
14,000.0
20,110.0
22,000.0
4,000.0
8,252.3
10,272.4
17,728.1
2,000.0
4,995.0
5,887.5
5,709.0
3,960.0
5,458.0
3,120.0
5,500.0
5,104.5
6,930.0
5,000.0
5,000.0
4,970.0
5,000.0
6,016.5
3,000.0
5,000.0
5,440.5
2,758.0
3,750.0
3,000.0
1,992.0
2,000.0
3,000.0
3,000.0
3,001.5
2,000.0
1,312.0
3,980.0
500.0
950.0
1,194.0
900.0

Podil?)
(%)

(%)%

6.57
438
6.30
6.89
1.25
2.58
3.22
5.55
0.63
1.56
1.84
1.79
1.24
1.7
0.98
1.72
1.60
217
1.57
1.57
1.56
1.57
1.88
0.94
1.57
1.70
0.86
1.17
0.94
0.62
0.63
0.94
0.94
0.94
0.63
0.41
1.25
0.16
0.30
0.37
0.28

Kumul.%)
(%)

Cumul ¥
(%)

6.57
10.96
17.25
24.14
25.39
27.98
31.19
36.74
37.31
38.93
40.78
4251
4381
4551
46.49
48.21
49.81
51.98
53.55
5.
56.67
58.23
60.12
61.06
62.62
64.33
65.19
66.36
67.30
67.93
68.55
69.49
70.43
71.37
72.00
7201
73.65
73.81
7411
74.48
74.76

DA = Hlawnitth B = Vedlefi tth
2Podil o kumulativni podi se vztahuji k celkovému objemu obchodd dluhopisd.
3)Podil o kumulativni podl se vztahji k celkové trinf kapitalizaci dluhopisd.

1) = Main Market B = Secondary Market

2) Both percentage and cumulative percentage relute to the fotal frade value of bonds.
3 Both percentage and cumulative percentage relate to the fotal market capitalization for bonds.
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEISIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

EMISE S NEJVETSiMI OBJEMY OBCHOD{ VE SPAD A V KONTINUALNiM REZIMU
ISSUES WITH THE HIGHEST TRADE VALUE IN SPAD AND IN CONTINUAL

SPAD KONTINUAL / CONTINUAL
ISIN Nazev Objem Podil Pof. ISIN Nazev Objem Podil
(mil. K®) %) (mil. Ke) %)
ISIN Issuer Valve Share Rank ISIN Issuer Valve Share
(mil. CZK) (%) (mil. CZK) (%)
(70009093209 CESKY TELECOM 35,001.9 30.62 1 (70008019106 KOMERCNI BANKA 1,049.4 2671
(70008019106 KOMERCNi BANKA 29,0415 25.41 2 (70009093209 CESKY TELECOM 905.6 23.05
(70005112300 CEL 19,057.6 16.67 3 (70009054607 €. RADIOKOMUNIKACE 4829 12.29
(70008023801 CESKA SPORITELNA 12,185.1 10.66 4 (70005112300 CEZ 397.9 10.13
(70009054607 . RADIOKOMUNIKACE 10,549.2 9.3 5 (50008418869 PHILIP MORRIS (R 2513 6.40
(70009091500 UNIPETROL 43940 3.84 6 (20009091500 UNIPETROL 2434 6.20
(50008418869 PHILIP MORRIS R 4,069.9 3.56 7 (70008023801 CESKA SPORITELNA 216.4 5.51
8 (70005006502 METROSTAV 17.0 2.98
CELKEM/TOTAL 114,299.2 100.00 9 (70008007903 1.IF ZIVNOBANKA 82.6 210
10 (70008011509 RENTIERSKY IF 1.IN 373 0.95
1 (70008011301 IF BOHATSTVi 29.6 0.75
12 (70008025509 ZLATY IF KVANTO 15.1 0.38
13 (70008002755 CESKA POJISTOVNA 14.8 0.38
14 (70008011004 KRISTALOVY IF 127 0.32
15 (70005091959 ALIACHEM 95 0.24
16 (70008011103 IF OBCHODU 7.1 0.18
7 (70008470507 ZIVNOBANKA-PODIL.F 6.9 0.18
18 (70005110155 IPS SKANSKA 58 0.15
19 (50008439659 PRAZSKA TEPLAREN. 5.3 013
20 (50005017953 BIOCEL PASKOV 5.1 0.13
Al (70005078253 STREDOC. ENERGET. 45 0.1
2 (70008002557 ZIVNOSTENSKA BANKA 34 0.09
23 (50008424958 SPOLANA 33 0.08
2% (70005078352 SEMOR. ENERGETIKA 26 0.07
25 (50008449658 MORAVSKE NAFT.DOLY 24 0.06
26 (70005102350 SEVEROC. DOLY 22 0.06
27 (50005022854 51 22 0.06
28 (70005078055 SEVEROC. ENERGET. 20 0.05
29 (50005020858 I PRAHA 16 0.04
30 (70005077057 JIHOC. ENERGETIKA 15 0.04
31 (50008416251 PVT 12 0.03
32 (70005078154 PRAZSKA ENERGETIKA 1.1 0.03
33 (70005098251 NOVA HUT 0.9 0.02
34 (70005103952 SOKOLOVSKA UHELNA 0.8 0.02
35 (70005112607 ALIACHEM 0.6 0.02
36 (50005005156 ETA 0.5 0.01
37 (50005029156 CESKA ZBROJOVKA 05 0.01
38 (70005076950 VYCHC. ENERGETIKA 05 0.01
39 (70005084459 SEMOR. PLYNARENSKA 0.3 0.01
40 (70005092551 VYCHC. PLYNARENSKA 0.2 0.01
1-40 39277 99.98
CELKEM,/TOTAL 39284 100.00
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INDIKATORY KOTOVANEHO TRHU / LISTED MARKET INDICATORS

INDIKATORY KOTOVANEHO TRHU ) / LISTED MARKET INDICATORS )

2000 2001
Obdobi P/E P/BV Div. vjnos Potet P/E P/BV Div. vinos Potet
(%) emisi (%) emisf
Period P/E P/BY Divid. Yields Number P/E P/BY Divid. Yields Number
(%) of Issues (%) of Issues
01 18.08 1.56 0.54 87 22.15 1.62 0.53 65
02 21.01 1.87 0.47 86 20.07 147 0.58 65
03 21.10 1.89 0.45 80 18.83 1.38 0.62 65
04 18.86 1.78 0.46 80 18.44 1.35 0.63 65
05 17.81 1.72 0.46 78 8.69 1.42 415 64
06 15.80 1.60 113 76 1.86 1.35 5.36 63
07 17.10 1.74 1.03 75 7.23 1.23 5.92 63
08 16.08 1.64 091 73 6.87 1.17 6.23 62
09 17.12 1.60 0.63 70 6.22 1.05 6.86 61
10 17.58 1.62 0.55 68 7.1 1.23 6.07 59
1 14.17 1.31 0.69 68 1.39 1.28 5.88 58
12 16.65 1.54 0.59 65 7.50 1.30 6.69 53
“) Tahmuty emise akeii a PL z hlavniho a vedlefsiho trhu *) Included issues from Main and Secondary Markefs of shares and units
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NEJOBCHODOVANEJSH EMISE / MOST TRADED ISSUES

EMISE AKCIi A PODILOVYCH LISTO S NEIVETSIMI CELKOVYMI OBJEMY OBCHODD V ROCE 2001
ISSUES OF SHARES AND UNITS WITH THE HIGHEST TOTAL TRADE VALUE IN 2001

Pof.

Rank

9.
10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
2.
2.
.
24.
25.
26.
2.
28.
9.
30.
3l
32
3.
34.
35.
36.
31.
38.
39.
40.
4.
42.
43.
44.
45.
46.
47.
48.
49.
50.

ISIN

ISIN

(20009093209
(20008019106
(20005112300
(20008023801
(20009054607
(20009091500
(50008418869
(20008007903
(50005022854
(20008003704
(20005006502
(50008423950
(20008011509
(20008011301
(20008011004
(20008002557
(20005110155
(20008002755
(20008025509
(50005029156
(20009084505
(50005017953
(50008422853
(20005091959
(20008011103
(20008470465
(20008470390
(20008470507
(50008439659
(50008465050
(50005041250
(20005103952
(20005102350
(20005092551
(10005078253
(10008470457
(10005084459
(50005009851
(50005031152
(50008449658
(20008418001
(50005020858
(20005078352
(50008424958
(20005078055
(50008416251
(20005078154
(20009055158
(20005077057
(10008470358

Nazev

Issuer

CESKY TELECOM
KOMERCNT BANKA
(f1

CESKA SPORITELNA

C. RADIOKOMUNIKACE
UNIPETROL

PHILIP MORRIS CR
1.IF ZIVNOBANKA
ssi

PLF.

METROSTAV
TEPLARNA USTI L
RENTIERSKY IF 1.IN

IF BOHATSTVI
KRISTALOVY IF
ZINOSTENSKA BANKA
IPS SKANSKA

CESKA POJISTOVNA
ZLATY IF KVANTO
CESKA TBROJOVKA
PPF INVESTHOLDING
BIOCEL PASKOV
LAZNE TEPLICE V C.
ALIACHEM

IF OBCHODU

PPF CESKY PF
THESAURUS
ZINOBANKA-PODILF
PRAZSKA TEPLAREN.
KERAMIKA HOB
SKODA PLZEN
SOKOLOVSKA UHELNA
SEVEROC. DOLY
VYCHC. PLYNARENSKA
STREDOC. ENERGET.
PPF MORAVSKOSL. PF
SEMOR. PLYNARENSKA
TESLA SEZAM

1DAS

MORAVSKE NAFT.DOLY
FINOP HOLDING

EZ PRAHA

SEMOR. ENERGETIKA
SPOLANA

SEVEROC. ENERGET.
VT

PRAZSKA ENERGETIKA
PRAZSKE SLUZBY
JIHOC. ENERGETIKA
PF AM

TrhD

Objem
(mil. K¢)

Market! Valve

A TO MO 0 U0 U0 OO OO M OO 0 M OO U0 00 0 00 M U0 00 M M 00 U0 0 0 00 U0 U0 OO OO OO 00 OO M T9 OO M > O > > > >

(mil. CZK)

36,547.319
30,645.481
19,577.299
18,311.460
11,136.733
4,746.664
4,359.729
811.714
707.429
246.524
227.166
225.573
224.781
173.674
127.200
118.191
106.140
84.371
74.968
42.864
40.096
29919
21.993
18.206
15.329
12.959
11.594
1
10.521
10.311
10.305
9.455
9.190
7.833
7.087
6.860
6.475
5.855
5.642
4.345
4314
3.869
3.865
3.535
3.481
2.830
2119
2.559
1.834
144

Podil 2
(%)

()2

28.38
23.79
15.20
14.22
8.65
3.69
3.38
0.63
0.55
0.19
0.18
0.18
0.17
0.13
0.10
0.09
0.08
0.07
0.06
0.03
0.03
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Kumul.2
(%)

Cumul.?)
(%)

28.38
5217
61.37
81.59
90.23
93.92
97.30
97.93
98.48
98.67
98.85
99.02
99.20
99.33
99.43
99.52
99.61
99.67
99.73
99.76
99.80
99.82
99.84
99.85
99.86
99.87
99.88
99.89
99.90
99.91
99.91
99.92
99.93
99.93
99.94
99.94
99.95
99.95
99.96
99.96
99.97
99.97
99.97
99.97
99.98
99.98
99.98
99.98
99.98
99.99

DA=Hlavnitth B =Vedlegitth  C=Volng trh
2 Podil o kumulativni podil se vztahui k celkovému objemu obchodd akeii a PL.

1) = Main Market B = Secondary Market  C = Free Market
2) Both percentage and cumulative percentage relate to the total trade value of shares and units.
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NEJOBCHODOVANEJSH EMISE / MOST TRADED ISSUES

EMISE AKCIi A PODILOVYCH LISTU S NEJVETSIMI OBJEMY OBCHOD{ NA CT V ROCE 2001

ISSUES OF SHARES AND UNITS WITH THE HIGHEST TRADE VALUE IN (M IN 2001

Pof.

Rank

9.
10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
2.
2.
.
24.
25.
26.
2.
28.
9.
30.
3l
32
3.
34.
35.
36.
31.
38.
39.
40.
4.
42.
43.
44.
45.
46.
47.
48.
49.
50.

ISIN Nazev TrhD Objem
(mil. K&)
ISIN [ssuer Market!) Valve

(mil. CZK)
(70009093209 CESKY TELECOM A 36,020.991
(70008019106 KOMERCNI BANKA A 30,237.744
(70005112300  CFL A 19,505.633
(70008023801 CESKA SPORITELNA A 12,430,523
(70009054607 C. RADIOKOMUNIKACE B 11,098.757
(70009091500 UNIPETROL A 4,669.314
(50008418869 PHILIP MORRIS (R ( 4,359.729
(70005006502 METROSTAV B 118.563
(70008007903 1.IF ZIVNOBANKA B 95.987
(10008003704 P.LF. ( 65.330
(70008011509 RENTIERSKY IF 1.IN B 51.588
(70008011301 IF BOHATSTV B 37.917
(10008025509 ZLATY IF KVANTO B 20912
(70008011004 KRISTALOVY IF B 17.692
(70008002755 CESKA POJISTOVNA B 15.085
(70008470465 PPF CESKY PF C 12.959
(70008470390 THESAURUS C 11.594
(70008011103 IF OBCHODU B 10.701
(70005091959 ALIACHEM B 10.556
(70008470507 IIVNOBANKA-PODILF B 9.885
(70008470457 PPF MORAVSKOSL. PF C 6.860
(70005110155 P SKANSKA B 6.128
(50005017953 BIOCEL PASKOV B 5.663
(50008439659 PRAZSKA TEPLAREN. B 5.430
(70008002557 IIVNOSTENSKA BANKA B 5.315
(70005078253 STREDOC. ENERGET. B 5.149
(50008424958 SPOLANA B 3.535
(70005078352 SEMOR. ENERGETIKA B 2.871
(50005022854 SSI B 2.665
(50008449658 MORAVSKE NAFT.DOLY B 2.574
(70009055158 PRAZSKE SLUZBY C 2.559
(70005102350 SEVEROC. DOLY B 2515
(70005078055 SEVEROC. ENERGET. B 2.420
(50005020858 EZ PRAHA B 2.016
(70005077057 JIHOC. ENERGETIKA B 1.834
(70008470358 PF AM C 1.441
(50005029156 CESKA ZBROJOVKA B 1416
(70005078154 PRAZSKA ENERGETIKA B 1414
(50005041250 SKODA PLZER C 1412
(70009084505 PPF INVEST.HOLDING ( 1.268
(50008416251 PVT B 1.252
(70005084459 SEMOR. PLYNARENSKA B 1215
(70005098251 NOVA HUT B 1.210
(70005103952 SOKOLOVSKA UHELNA B 1.116
(50005010552 TRINECKE ZELEZARNY C 0.886
(70005112607 ALIACHEM B 0.850
(50008443057 TMPTEL. MONTAZE C 0.815
(70005092551 VYCHC. PLYNARENSKA B 0.768
(50005005156 ETA B 0.718
(70005076950 VYCHC. ENERGETIKA B 0.664

Podil 2
(%)

(%) 2

30.30
25.43
16.41
10.46
9.34
393
3.67
0.10
0.08
0.05
0.04
0.03
0.02
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Kumul.2
(%)

Cumul.?)
(%)

30.30
55.73
72.14
82.60
91.93
95.86
99.53
99.63
99.71
99.76
99.81
99.84
99.86
99.87
99.88
99.89
99.90
99.91
99.92
99.93
99.94
99.94
99.95
99.95
99.95
99.96
99.96
99.96
99.97
99.97
99.97
99.97
99.98
99.98
99.98
99.98
99.98
99.98
99.98
99.98
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99

DA=Hlavnitth B =Vedlegitth  C=Volng trh
2)Podil o kumulativni podil se vztahuij k objemu obchodd akei a PL na CT.

1A = Main Market B = Secondary Market  C = Free Market
2 Both percentage and cumulative percentage relate to the trade value of shares and units in CM.
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NEJOBCHODOVANEJSH EMISE / MOST TRADED ISSUES

EMISE DLUHOPIS S NEIVETSiMI CELKOVYMI OBJEMY OBCHODU V ROCE 2001
BOND ISSUES WITH THE HIGHEST TOTAL TRADE VALUE IN 2001

Por. ISIN Nazev TrhD Objem Podil 2
(mil. ko) %)

Rank ISIN Issue Market! Valve
(mil. CZK) %)?
1. (70001000731 ST.DLUHOP. 6,40/10 A 529,957.642 28.52
2. (0001000749 ST.DLUHOP. 6,95/16 A 326,081.453 17.55
3. (20001000723 ST.DLUHOP. 6,30,/07 A 137,790.167 741
4. (20001000707 ST.DLUHOP. 6,75,/05 A 99,959.737 5.38
5. (20000000021 £IB 8,20,/09 A 64,335.645 3.46
6. (20003700445 KOB 10,875,/04 A 54,941.812 2.96
7. (20001000764 ST.DLUHOP. 6,55/11 A 52,618.095 2.83
8. (20001000681 ST.DLUHOP. 6,90,/03 A 45,319.892 2.44
9. (20000000054 EB 6,50/15 A 34,293.450 1.85
10. (70003501207 SKODA AUTO 7,25,/05 B 33,980.048 1.83
1. (20001000491 ST.DLUHOP.12,20/02 A 30,059.693 1.62
12. (20003700460 (soB VAR/02 A 27,477.406 1.48
13. (20003501132 UNIPETROL 9,00,/04 A 24,564.507 1.32
14. (20001000574 ST.DLUHOP.10,90/03 A 22,679.546 1.22
15, (20003700429 KB VAR/02 ( 21,406.370 1.15
16. (20003500662 (F711,0625,/08 A 20,629.019 1.1
17. (20003700551 (£8 6,95/10 B 20,252.350 1.09
18. (20003700528 KB 8,00/04 ( 19,486.456 1.05
19. (20003700452 KB VAR2,/02 ( 19,135.468 1.03
20. (20001000475 ST.DLUHOP.10,55,/02 A 18,760.692 1.01
21. (20003500787 SPTTELCOM 11,3/04 A 18,652.310 1.00
22. (20001000715 ST.DLUHOP. 7,95,/04 A 17,334.071 0.93
23. (20001000772 ST.DLUHOP. 5,70,/06 A 16,063.750 0.86
24. (70003501140 RADIOMOBIL 8,20/04 ( 13,602.096 0.73
25. (20003700478 KOB VAR /05 A 13,570.034 0.73
26. (20001000632 ST.DLUHOP. 7,30,/04 A 13,026.359 0.70
27. (20001000558 ST.DLUHOP.14,85/03 A 12,877.710 0.69
28. (20003501090 (£18,75/04 A 12,420.981 0.67
29. (20001000756 ST.DLUHOP. 6,05,/04 A 12,263.170 0.66
30. (20003700437 (510,75/02 A 12,198.860 0.66
31, (20001000533 ST.DLUHOP.VAR3 /02 A 10,632.377 0.57
32. (20000000062 PHA FIN.BV 6,95/10 B 10,398.699 0.56
33. (20003500605 MERO CR 10,3/11 ( 9,665.657 0.52
34. (20002000110 HZL KB 8,125,/04 ( 6,220.409 0.33
35. (20003700494 IPB 8,9,/04 A 5,692.742 0.31
36. (20003700502 CITILEAS. 10,45,/03 ( 5,495.237 0.30
37. (20001500086 HL.M.PRAHA 6,85/11 B 5,168.123 0.28
38. (20003501223 (P LEASING VAR/05 B 5,097.600 0.27
39. (20003501173 GLAVERBELCZ VAR /08 B 5,021.694 0.27
40. (20003501181 SKODA AUTO VAR /07 B 4,309.353 0.23
41. (20002000094 HzL4 CMHB 8,9,/04 ( 3,669.016 0.20
42. (20001500094 HL.M.PRAHA VAR/11 B 3,077.916 0.17
43. (20003500902 MS.TEPLAR.13,9,/02 ( 2,854.234 0.15
44. (20003501199 SKODA AUTO VAR/10 B 2,779.586 0.15
45. (20002000177 HZL RB(Z 7,50/06 ( 2,659.869 0.14
46. (20001000640 ST.DLUHOP. 6,50,/01 A 2,557.100 0.14
47. (20000000047 ING BANK VAR /04 ( 2,207.225 0.12
48. (20002000169 HIL7 CMHB 6,85/05 ( 2,107.450 0.1
49. (20001000616 ST.DLUHOP. 6,80,/01 A 2,038.149 0.11
50. (20002000102 HZL KB 8,00/04 ( 1,869.969 0.10

Kumul.2
(%)

Cumul.?)
(%)

28.52
46.06
53.48
58.86
62.32
65.28
68.11
70.55
72.39
74.22
75.84
71.32
78.64
79.86
81.01
82.12
83.21
84.26
85.29
86.30
87.30
88.23
89.10
89.83
90.56
91.26
91.95
92.62
93.28
93.94
94.51
95.07
95.59
95.93
96.23
96.53
96.81
97.08
97.35
97.58
91.78
97.94
98.10
98.25
98.39
98.53
98.65
98.76
98.87
98.97

DA=Hlawnitth B =Vedlegitth C=Volnj trh
2 Podil a kumulativni podil se vztahuif k celkovému objemu obchodd dluhopisd.

1) = Main Market B = Secondary Market  C = Free Market
2) Both percentage and cumulative percentage relate to the total trade value of bonds.
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

SUMARIZACE TRZNICH KAPITALIZAG - AKCIE A PODILOVE LISTY / MARKET CAPITALIZATION SUMMARY - SHARES AND UNITS

2000 2001
n Tréni kgpitu]izuce PoE.eT Tréni kqpitﬂ]izoce PoE'eT
(mil. Ke) emisf (mil. k&) emisf
Morket Market Capitalization Number Market Capitalization Number
(mil. CZK) of Issues (mil. CZK) of Issues
Hlavni/ Main 258,041.4 5 220,433.0 5
Akde Vedlefsi / Secondary 117,773.5 59 76,325.8 48
Shares Volny / free 53,101.4 78 41,999.6 47
Cekem / Total 428,916.3 142 338,758.4 100
Hlavni / Main 0.0 0 0.0 0
PL Vedlefsi / Secondary 1,086.8 1 0.0 0
Units Volny / Free 12,890.7 8 1,492.3 2
Cekem / Total 13,977.5 9 1,492.3 2
Hlowni / Main 258,041.4 5 220,433.0 5
(elkem Vedlefsi / Secondary 118,860.3 60 76,325.8 48
Total Volng / Free 65,992.1 86 43,4919 49
Akcie +PL / Shares + Units 442,893.8 151 340,250.7 102
SUMARIZACE TRZNICH KAPITALIZAC - DLUHOPISY OBCHODOVANE V KC / MARKET CAPITALIZATION SUMMARY - BONDS TRADED IN CZK
2000 2001
Th Trin kgpitﬂ]izuce PoE.eT Trini kqpimvlizuce Po;et
(mil. K¢) emisi (mil. Ke) emis
Horket Market Capitalization Number Market Capitalization Number
(mil. (ZK) of Issues (mil. CZK) of Issues
Hiavni / Main 168,355.3 30 202,860.8 28
Vedlefsi / Secondary 27,599.0 11 35,9305 13
Volny / Free 84,120.6 53 80,608.2 4
Celkem / Total 280,074.9 94 319,399.4 82
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

TRINi KAPITALIZACE OBORD (AKCIE A PODILOVE LISTY) K 31.12. 2001 / MARKET CAPITALIZATION BY SECTOR (SHARES AND UNITS) AT DEC. 31, 2001

a) b) 0 /b)

Obor Potet Trzni kapitalizace Podil Nomindl. hodnota | TK / Nom
emisf (mil. K¢) (%) (mil. Ke)

0) b) a)/b)

Sector Number Market Cap. Nominal Value MC/ NV
of Issues (mil. CZK) (%) (mil. CZK)

Viyroba potravin / Food Production 2 483.2 0.14 1,907.8 0.25
Viyroba ndpoji a tabdku / Beverages and Tobacco Production 5 18,004.7 5.29 5,076.0 3.55
Tézba, zpracovani nerost a rud / Extraction and Processing of Minerals and Ores 6 6,749.2 1.98 40,7205 0.17
Textilni, od&vni, koZedgln / Production of Textiles, Wearing Apparel and Leather 4 564.7 0.17 1,766.6 0.32
Dievaisky, papirensky / Production of Wood, Paper and Products 1 107.6 0.03 2,444 0.04
Chemicky, farmaceuticky, guma / Production of Chemicals, Pharmaceuticals, Rubber 8 11,4245 3.36 39,259.2 0.29
Stavebnictvi, stavebni hmoty / Building, Building Materials 6 4,625.8 1.36 4,404.1 1.05
Hutnictvi, zpracovani kovd / Metallurgy, Metal Products 2 1,127.5 0.33 19,575.7 0.06
Strojirenstvi / Engineering 8 918.6 0.27 7,635.3 0.12
Elektrotechnika, elektronika / Electrical Engineering, Electronics 5 888.6 0.26 2,248.0 0.40
Energetika / Power Generation 26 85,365.4 25.09 91,836.4 0.93
Doprava, spoje / Transport, Communications 4 96,426.0 28.34 29,6263 3.25
Obchod /Trade 3 1,857.6 0.55 3,089.7 0.60
Pensznictvi / Finance and Banking 6 98,862.4 29.06 49,8254 1.98
Sluzby / Services 6 2,731.0 0.80 3,690.1 0.74
Investicni fondy / Investment Funds 7 8,435.0 2.48 6,934.7 1.22
Ostatni / Others 3 1,673.0 049 4,223.0 0.40
CELKEM / TOTAL 102 340,250.7 100.00 314,262.9 1.08
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

EMISE AKCIi A PODILOVYCH LISTO S NEJVETSiMI TRZNiMI KAPITALIZACEMI K 31. 12. 2001
ISSUES OF SHARES AND UNITS WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2001

Por. ISIN Nazev TrhD Kurz Trini kapitalizace Podil 2 Kumul.2

(K0) (mil. KO %) %)
Rank ISIN Issuer Market! Price Market Capitalization Cumul.2

(0 (mil. CZK) (%)? %)
1. (0009093209 CESKY TELECOM A 362.50 85,233.0 25.05 25.05
2. (10005112300  (H A 7754 459105 1349 38.54
3. (70008023801 CESKA SPORITELNA A 296.50 417439 12.27 50.81
4. (0008019106 KOMERCN] BANKA A 1,036.00 39,378.2 1157 62.39
5. (50008418869 PHILIP MORRIS CR ( 8,283.00 15,851.2 466 67.04
6. (10009054607 . RADIOKOMUNIKACE B 348.80 107710 317 7001
7. (20009091500 UNIPETROL A 4504 8,167.3 240 7261
8. (10008002854 1P ( 57.29 7,667.0 2.25 74.86
9. (10008002755  CESKA POJISTOVNA B 2,975.00 5,882.9 173 7659
10. (20005077958 JHOMOR. ENERGET. B 1,767.00 41476 122 7781
1. (10005078154 PRAZSKA ENERGETIKA B 1,534.00 39176 115 78.96
12 (50008439659 PRAZSKA TEPLAREN. B 916.40 38011 112 80.08
13, (10005078956 JHOMOR. PLYNAREN. B 3,255.00 32075 094 81.02
14, (10005078352 SEMOR. ENERGETIKA B 1,250.00 2,830.0 083 81.85
15, (10008007903 1.IF ZIVNOBANKA B 659.00 2,586.1 076 82.61
16. (10005084459 SEMOR. PLYNARENSKA B 1,727.00 2,542.6 075 83.36
17. (70005078253 STREDOC. ENERGET. B 1,050.00 24818 073 84.09
18. (10008002557 ZIVNOSTENSKA BANKA B 1,71000 23263 0.68 84.77
19. (10005078055  SEVEROC. ENERGET. B 1,050.00 2,259.2 0.66 85.44
20. (10005102350 SEVEROC.DOLY B 286.60 2,1535 0.63 86.07
21, (20005084350 PRAZSKA PLYNAREN. B 2,138.00 2,0318 0.60 86.67
22. (50008449658 MORAVSKE NAFT.DOLY B 2,419.00 2,018.1 059 87.26
23. (10008418001 FINOP HOLDING ( 4730 1,864.1 055 87.81
24, (20005076950  VYCHC. ENERGETIKA B 976.50 1,6682 049 88.30
25. (20008011301 IF BOHATSTVI B 1,31000 1,6447 048 88.78
26, (50008412458 METALIMEX ( 1,711.00 15769 046 89.25
27. (10009084505 PPF INVEST HOLDING ( 44100 15569 046 89.70
28. (10008418951 AFARGE CEMENT ( 1,350.00 15420 045 90.16
29. (70005077354 ZAPC. ENERGETIKA B 1,393.00 1476.2 043 90.59
30. (20005077057 JIHOC. ENERGETIKA B 1,147.00 14508 043 91.02
31, (50008416251 AT B 1,850.00 14505 043 91.44
32. (10005092452 SEVEROC. PLYNAREN. B 2,018.00 13733 0.40 91.85
33. (10008025509 ZIATY IF KVANTO B 44000 1,296.1 038 92.23
34, (20005096859 VAX - R ( 819.00 1,2009 0.35 92.58
35 (70005078659 STREDOC. PLYNAREN. B 2,800.00 1,200.1 035 92.93
36. (20005103952 SOKOLOVSKA UHELNA B 20000 11899 035 93.28
37. (20005100651 0KD C 48.00 11130 033 93.41
38. (50008464350  PIVOV.RADEGAST B 1,400.00 11120 033 93.94
39. (20005092551 VVCHC. PLYNARENSKA B 1,696.00 10753 032 94.25
40, (70008470465 PP CESKY PF ( 1,250.00 10217 0.30 94.55
41, (50005022854 SSI B 715.00 991.1 0.29 94.85
42, (50005010552 TRINECKE ZELEZARNY C 101.00 819.1 0.24 95.09
43. (10008011004 KRISTALOVY IF B 1,050.00 8145 0.24 95.33
44, (10005078758 ZAPC. PLYNARENSKA B 1,450.00 7440 022 95.54
45, (50008415857 WIENERBERGER CP ( 142100 7318 0.22 95.76
46, (70005006502 METROSTAV B 90.25 692.9 0.20 95.96
47, (10009055158 PRAZSKE SLUZBY C 44140 686.9 0.20 96.16
48, (50008452157 TEPLARNY BRNO ( 68190 603.9 0.18 96.34
49, (20008011103 IF 0BCHODU B 1,01000 6014 0.18 96.52
50. (50008458659 UNITED ENERGY B 579.60 583.3 017 96.69

DA=Hlovni trh B =Vedlefsith  C=Volny trh 1A = Main Market B = Secondary Market ~ C = Free Market

DPodil o kumulativni podil se vztahujf k celkové trénf kapitalizaci akeif o PL. 2)Both percentage and cumulative percentage relate fo the fotal market capitalization for shares and units.
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

EMISE DLUHOPISU S NEJVETSiMI TRZNiMI KAPITALIZACEMI K 31. 12. 2001
BOND ISSUES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2001

Por. ISIN Nazev TrhD Nomindl Trini kapitalizace Podil 2 Kumul.2
(ko) (mil. k&) (%) (%)

Rank ISIN Issue Market! Nominal Value Market Capitalization Cumul.2
(CZK) (mil. CZK) (%) ? (%)
1 (0001000707 ST.DLUHOP. 6,75,/05 A 10,000 22,000.0 6.89 6.89
2. (70001000731 ST.DLUHOP. 6,40/10 A 10,000 21,000.0 657 13.46
3. (20001000723 ST.DLUHOP. 6,30/07 A 10,000 20,1100 629 19.75
4. (70001000681 ST.DLUHOP. 6,90/03 A 10,000 17,728.1 5.55 2530
5. (70001000749 ST.DLUHOP. 6,95/16 A 10,000 14,000.0 4.38 29.69
6 (20001000764 ST.DLUHOP. 6,55/11 A 10,000 10,2724 322 32.90
7 (20003700445 KB 10,875,/04 A 10,000 8,252.3 258 35.48
8. (20003500787 SPTTELCOM 11,3/04 A 10,000 6,9300 217 37.65
9. (10003700429 KB VAR /02 ( 10,000 6,2130 1.94 39.60
10. (70001000558 ST.DLUHOP.14,85/03 A 10,000 6,016.5 1.88 4148
1. (70003700486 IPB VAR /08 C 10,000 6,000.0 1.88 4336
12. (20001000491 ST.DLUHOP.12,20,/02 A 10,000 5,887.5 1.84 45.20
13. (20003700460 (S0B VAR/02 A 10,000 5709.0 179 46.99
14 (20003700551 (B 6,95/10 B 10,000,000 5,500.0 172 4871
15. (70001000574 ST.DLUHOP.10,90/03 A 10,000 54580 1.7 50.42
16. (20003700437 (510,75/02 A 10,000 5,440.5 1.70 52.12
17. (0001000475 ST.DLUHOP.10,55/02 A 10,000 51045 1.60 53.72
18. (70003501140 RADIOMOBIL 8,20,/04 ( 1,000,000 5,000.0 157 55.28
19. (20001000772 ST.DLUHOP. 5,70,/06 A 10,000 5,000.0 157 56.85
20. (70001000756 ST.DLUHOP. 6,05/04 A 10,000 5,0000 157 58.41
21, (70001000632 ST.DLUHOP. 7,30/04 A 10,000 5,000.0 157 59.98
22. (20001000715 ST.DLUHOP. 7,95/04 A 10,000 5,000.0 157 61.54
23. (0003501207 SKODAAUTO 7,25,/05 B 100,000 49950 1.56 6311
24. (70003700478 KOB VAR /05 A 10,000 49700 1.56 64.66
25. (70003700528 KB 8,00/04 ( 10,000 4,750.0 149 66.15
26. (70002000110 HIL KB 8,125/04 ( 10,000 4,2000 131 67.46
27. (70000000021 £1B 8,20/09 A 25,000 4,0000 1.25 68.72
28. (20002000169 HIL7 CAHB 6,85,/05 C 10,000 4,000.0 1.25 69.97
29. (10003700452 KB VAR2/02 C 10,000 39900 1.25 7122
30. (20003700569 CPOISTOVNA VAR /06 B 1,000,000 3,980.0 125 7246
31. (20003501132 UNIPETROL 9,00,/04 A 100,000 3,960.0 1.24 7310
32. (70002000094 H7l4 CMHB 8,9/04 ( 10,000 3,780.0 118 74.89
33. (70000000062 PHAFIN.BV 6,95/10 B 100,000 3,750.0 117 76.06
34. (10003500662 (E111,0625/08 A 10,000 31200 0.98 71.04
35. (20001500094 HLM.PRAHA VAR /11 B 1,000,000 3,001.5 0.94 71.98
36. (20000000070 AHOLD VAR /05 ( 10,000 3,000.0 0.94 78.92
37. (20003501090 (F1875/04 A 10,000 3,000.0 0.94 79.85
38. (70003501173 GLAVERBELCZ VAR /08 B 10,000 3,0000 094 80.79
39. (70000000047 ING BANK VAR /04 ( 1,000,000 3,0000 094 81.73
40. (10003700494 IPB 8,9,/04 A 10,000 3,000.0 0.94 82.67
41, (70003501181 SKODA AUTO VAR /07 B 100,000 3,000.0 0.94 83.61
42. (20001000533 ST.DLUHOP.VAR3,/02 A 1,000 27580 0.86 84.41
43. (20003501058 (192214 ( 1,000,000 26250 0.82 85.30
44. (70002000128 HIL BACA 8,5/04 ( 10,000 26208 082 86.12
45, (70002000136 HIL5 CMHB 8,2/04 ( 10,000 21210 0.66 86.78
46. (10003500605 MERO (R 10,3/11 C 100,000 2,095.2 0.66 87.44
47. (10003501223 (P LFASING VAR /05 B 1,000,000 2,000.0 0.63 88.06
48. (20000000054 EIB 6,50/15 A 100,000 2,000.0 0.63 88.69
49. (20002000144 HIL6 CMHB 6,4 /05 ( 10,000 2,000.0 0.63 89.31
50. (70003501124 PPF C.M. VAR/05 ( 10,000 2,0000 063 89.94

DA=Hlovni trh B =Vedlefsith  C=Volny trh 1A = Main Market B = Secondary Market ~ C = Free Market

DPodil o kumulativni podil se vztahuji k celkové trznf kapitalizaci dluhopis®. 2)Both percentage and cumulative percentage relate to the fotal market capitalization for bonds.
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EMISE AKCIi A PODILOVYCH LISTO S NEJVETSiM RUSTEM KURZU
ISSUES OF SHARES AND UNITS WITH THE HIGHEST PRICE RISE

Rank

ISIN

ISIN

(20008420353
(50005004258
(20005018259
(20005092858
(50008458659
(20005088559
(50005022854
(50008418869
(50005029156
(20008002755
(50008449658
(50008422853
(50008435558
(50008423950
(20008023801
(50008419750
(20005112607
(20008418951
(20005078956
(50005028554
(20005091959
(20009084604
(20005102350
(50008452157
(50005026152
(50008446753
(20008019106
(20005092452
(20009055158
(20005084350
(50005034156
(20005074351
(20008419256
(20005103952
(20005077958
(20005083550
(20005103457
(20008002557
(20008025509
(20005078659
(50008418554

Nazev

Issuer

(OBCHODNi SLADOVNY
(7 STRAKONICE
SLEZAN FRYDEK MIST
SPOLEK CHEM.HUT.
UNITED ENERGY
TOMA

i

PHILIP MORRIS CR
CESKA ZBROJOVKA
CESKA POISTOVNA
MORAVSKE NAFT.DOLY
LAZNE TEPLICE V C.
OSTROJ OPAVA
TEPLARNA (Ti L
CESKA SPORITELNA
ENERGOAQUA
ALIACHEM

|AFARGE CEMENT
JIHOMOR. PLYNAREN.
IS BRNO

ALIACHEM

APOLLON HOLDING
SEVEROC. DOLY
TEPLARNY BRNO

JUTA

LAZNE JAcH¥moV
KOMERCI BANKA
SEVEROC. PLYNAREN.
PRAZSKE SLUZBY
PRAZSKA PLYNAREN.
KABLO ELEKTRO
TARMAC SEVEROKAMEN
HoLCIm CESKO
SOKOLOVSKA UHELNA
JIHOMOR. ENERGET.
TEPLARNA C. BUDE).
CESKOMOR. DOLY
INNOSTENSKA BANKA
TIATY IF KVANTO
STREDOC. PLYNAREN.
LIKERKA BOZKOV

Kurz
31.12.2000

Price
at Dec. 31, 2000

97.65
26.41
63.37
39.00
351.20
37.00
466.20
5,751.00
262.00
2,130.00
1,735.00
163.11
1370
196.20
234.40
262.30
4.67
1,100.00
2,690.00
506.00
50.00
17.56
24410
589.00
47030
346.50
912.10
1,779.00
399.00
1,956.00
1,097.00
337.80
1,239.00
187.42
1,680.00
720.00
27.56
1,650.00
429.00
2,756.00
5,988.00

Kurz
31.12.2001

Price
at Dec. 31, 2001

450.00
115.00
190.96
96.00
579.60
58.52
715.00
8,283.00
37550
2975.00
2,419.00
220.70
18.30
260.70
29650
330.00
5.86
1,350.00
3,255.00
602.00
58.90
20.66
286.60
681.90
54430
400.00
1,036.00
2,018.00
441.40
2,138.00
1,198.00
363.80
1,332.00
200.00
1,761.00
75050
28.70
1,710.00
440.00
2,800.00
6,003.00

Iména
(%)

(hange
(%)
360.8
3354
2013
146.2
650
58.2
534
440
433
397
394
353
336
329
265
258
255
07
21.0
19.0
17.8
171
174
15.8
157
154
13.6
134
10.6
93
9.2
77
75
6.7
52
42
41
3.6
26
1.6
0.3

Objem na CT
(1. Ke)

(M Valve
(CZK 000s)

27

146

3
265
37

151
2,665
4,359,729
1,416
15,085
2,574
48

1

37
12,430,523
40
850
2

45

97
10,556
132
2515
468

0

10
30,237,744
3
2,559
25

76

1

46
1,116
178
181

52
5315
20,912
68

92

Objem BO
(tis. o)

BT Value
(CZK 000s)

o o o o o o

704,765
0
41,448
69,286
1,71
21,945
0
225,536
5,880,936
0

306

0

7

0

7,650

6,675

407,737

o o o o o o

8,339
540

0

0
112,875
54,055
0

0

Celkem
(fis. K¢)

Total Valve
(CZK 000s)

27

146

3

265

37

151
707,429
4,359,729
42,864
84,371
4,345
21,993
1
225,573
18,311,460
40
1,156
2

166

97
18,206
132
9,190
468

0

10
30,645,481
3
2,559
25

76

1

46
9,455
718

181

52
118,191
74,968
68

92
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EMISE AKCli A PODILOVYCH LISTU S NEJVETSiM POKLESEM KURZD
ISSUES OF SHARES AND UNITS WITH THE HIGHEST PRICE DECLINE

ISIN

ISIN

(50005037456
(50005006857
(50008423653
(20009054607
(20005098251
(20005111054
(50005005156
(20005028803
(20009048955
(50005018456
(50005002765
(20008413556
(20005100651
(20005078758
(20008460052
(50008435251
(20005006502
(20005077057
(50005009851
(20005005850
(20009093209
(20009091500
(20005096859
(50005006055
(50008416251
(50008420550
(20005112300
(20005077453
(50005031152
(20009087805
(50008464350
(50008439659
(20009087706
(50005010552
(20005078055
(20005092551
(20008011004
(20005078154
(20005076950
(50005008960
(20008011301
(20009084505
(20005082255
(20005084459
(20005077354
(20008418001
(20005077156
(20008011103
(20005096750
(20005091355

Nazev

Issuer

FEZKO SERVIS
SKODA PRAHA
ENERGOMONTAZE LIB.
C. RADIOKOMUNIKACE
NOVA HUT

PRAZSKE PIVOVARY
fTA

ADAMOVSKE STRO.
KOTvA

TATRA

(KD PRAHA HOLDING
CS. NAMORNI PLAVBA
OKD

ZAPC. PLYNARENSKA
SETUZA

SM.VODA KAN.OVA
METROSTAV

JIHOC. ENERGETIKA
TESLA SEZAM

JIP VETRN

CESKY TELECOM
UNIPETROL

VAX- QR

TONAK

AT

JHOCESKE MLEKARNY
474

PLIEN. TEPLARENSKA
oS

STTHOLDING

PIVOV RADEGAST
PRAZSKA TEPLAREN.
SGINDUSTRY
TRINECKE ZELEZARNY
SEVEROC. ENERGET.
VYCHC. PLYNARENSKA
KRISTALOVY IF
PRAZSKA ENERGETIKA
VYCHC. ENERGETIKA
MEOPTA PREROV

IF BOHATSTVI

PPF INVEST.HOLDING
KABLO KLADNO
SEMOR. PLYNARENSKA
ZAPC. ENERGETIKA
FINOP HOLDING
TEPLARNA PISEK

IF 0BCHODU

PLIVA - LACHEMA
PARAMO

Kurz
31.12.2000

Price
at Dec. 31, 2000

676.00
376.00
387.10
1,290.00
79.38
48.04
240.00
135.00
629.00
57.00
19.44
556.50
82.68
2,300.00
395.00
605.90
135.00
1,660.00
665.00
61.75
507.20
62.15
1,117.00
33.84
2,460.00
320.50
101.10
509.80
164.96
1,091.00
1,733.00
1,131.00
7.84
122.00
1,200.00
1,910.00
1,165.00
1,702.00
1,084.00
85.61
1,428.00
478.80
556.00
1,860.00
1,500.00
472.50
266.00
1,065.00
400.20
178.00

Kurz
31.12.2001

Price
at Dec. 31, 2001

132.58
76.00
91.97
348.80
26.90
18.00
94.58
53.93
281.20
284
9.92
288.50
48.00
1,450.00
259.00
400.00
90.25
1,147.00
461.20
4401
362.50
45.04
819.00
25.19
1,850.00
24450
7154
400.00
132.00
877.30
1,400.00
916.40
6.40
101.00
1,050.00
1,696.00
1,050.00
1,534.00
97650
71.50
1,310.00
441,00
513.00
1,727.00
1,393.00
447.30
252.00
1,010.00
380.00
170.00

Iména
(%)

(hange
(%)
804
-79.8
4.7
-73.0
-66.1
425
-60.6
0.1
-55.3
502
-49.0
48.2
419
-37.0
344
-34.0
331
309
30.6
-28.7
285
215
-26.7
-25.6
-24.8
237
233
215
200
-19.6
-19.2
-19.0
-18.4
7.2
125
112
99
99
99
95
83
79
1.7
7.2
A
53
53
5.2
5.0
45

Objem na CT

(tis. Ke)

(M Valve
(CZK 000s)
17
39
3

11,098,757

1,210
19
718
8

26
51
260
66
304
22
144
190
118,563
1,834
3

38

36,020,991
4,669,314

174
3
1,252
48

19,505,633

3
2718
37

74
5430
25
886
2420
768
17,692
1,414
664

31917
1,268
607
1,215
301
350

10,701
24
42

Objem BO
(fis. K©)

BT Value
(CZK 000s)
0
0
0
37976
26
0
199
0
0
0
492

o o o o o

108,603
0

5,852

0
526,328
71,350
1,031

0

1578

0
71,666
0

5,364

0

0

5,091

0

0

1,061
7,065
109,508
1,365
255

0
135,757
38,828
0

5259
4
3964

0

4,628

0

0

Celkem
(fis. K¢)

Total Valve
(CZK 0005)
17
39
3
11,136,733
1,235
19
917
8
26
511
752
66
304
22
144
190
227,166
1,834
5,855
38
36,547,319
4,746,664
1,206
3
2,830
48
19,577,299
33
5,642
37
74
10,521
25
886
3,481
7,833
127,200
2719
919
3
173,674
40,096
607
6,475
342
4314
1
15,329
24
42
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

PREHLED CENNYCH PAPIR( UVEDENYCH NA BURZOVNi TRHY V ROCE 2001 / SUMMARY REVIEW OF SECURITIES INTRODUCED INTO THE PSE MARKETS IN 2001

Pofadi ISIN Nazev Th D Druh 2 Uveden na th
Rank ISIN Security Name Market ! Security Type 2 Introduced Date
1 (20001000749 STDLUHOP.6,95/16 A D 26.1.2001
2 (20002000177 HIL RB(Z 7,50/06 ( L 3.5.2001
3 (70001500086 |  HLM.PRAHA 6,85/11 B Ko 15.5.2001
4 (70001500094 HLM.PRAHA VAR /11 B Ko 15.5.2001
5 (70003700569 CPOISTOVNA VAR /06 B PO 16.7.2001
[ (70003501223 (P LEASING VAR/05 * B PO 30.7.2001
7 (50008412458 METALIMEX C A 23.8.2001
8 (20001000756 ST.DLUHOP. 6,05/04 A SD 14.9.2001
9 (20001000764 ST.DLUHOP. 6,55/11 A SD 5.10.2001
10 (20001000772 ST.DLUHOP. 5,70/06 A SD 26.10.2001
1 XS0123444142 CREST VAR /05 B PO 22.11.2001
12 (70003501231 (Pl VAR/06 C PO 29.11.2001
13 (0005077156 | TEPLARNA PISEK ** C A 21.12.2001
D A= Hlovni th B = Vedlefsi tth C=Volny trh 1) A = Main Market B = Secondary Market C = Free Market
D A= MAkde BO = Bankovni obligace KO = Komundlni obligace PO = Podnikovéi obligace 2 A = Share BO = Bank Bond KO = Municipal Bond - PO = Corporate Bond
SD = Stani dluhopis ZL = Hypotetni zdstavni list SD = State Bond 7L = Mortgage Debenture
* Emise byla prevedena z volngho frhu ** Emise byla prevedena z vedleSiho trhu * Jssue was fransferred from the Free Market  ** lssue was fransferred from the Secondary Market

POPLATKY SPOJENE S REGISTRACI CENNYCH PAPIRU / FEES CONNECTED WITH REGISTRATION OF SECURITIES

Trh Jednordzovy poplatek Rotni poplatek
Market One-Time Fee Annual Fee
Hownd 50 000 K¢ 0,05 % z objemu emise, max. 300 000 K¢
(25 000 K pro stdtni dluhopisy) (150 000 K pro stdtni dluhopisy)
Main (ZK 50,000 0.05 % of the issue valve, max. CZK 300,000
(CZK 25,000 for state bonds) (CZK 150,000 for state bonds)
Vedlers 50 000 K¢ 0,05 % z objemu emise
' max. 85 000 Ke
(ZK 50,000 0.05 % of the issue value

Secondary

max. CZK 85,000

. 1000 Ke 1000 Ke
Novy
(ZK 1,000 (ZK 1,000
New
Volni 5000 K akcie, dluhopisy, investicni fondy, uzaviené podilové fondy 60 000 K¢ ofevfené podilové fondy
¥ 50 000 K ofeviené podilové fondy
Free (ZK 5,000 for shares, bonds, investment funds, close-end unit trust funds (ZK 60,000 for open-end unit trust funds

(ZK 50,000 for open-end unit trust funds
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

IMENA OBJEMU EMISE / CHANGE OF ISSUE VALUE

Ucinnost ISIN Nazev Th D | Pavodni objem |  Novj objem
emise (K¢) emise (K¢) Divod
Effective ISIN Security Name | Market 1| Original Valve |  New Valve Reason
Date of Issue (CZK) | of Issue (CZK)
12.1.2001 | (20001000681 | ST.DLUHOP. 6,90,/03 A 14,000,000,000 | 18,410,000,000 | 4. trange této emise / 4th tranche of the issue
25.1.2001 | (70008025509 | ZLATY IF KVANTO B 1,472,798,000 | 1,148,782,440 | snizeni jmenovité hodnoty / reduction of nominal value
12.2.2001 | €S0005007954 | PRVNi BRNEN.STROL. ( 1,708,451,000 | 1,708,452,000 | navjSeni o zlatou akeii / increase by golden share
12.2.2001 | (20005078253 | STREDOC. ENERGET. B 2,362,613,000 | 2,363,596,000 | nepenéZ. vklad / irkind contrbution
23.2.2001 | (20001000707 | ST.DLUHOP. 6,75/05 A {13,000,000,000 | 18,000,000,000 | 4. tran3e této emise / 4th tranche of the issue
19.3.2001 | €S0005002765 | CKD PRAHA HOLDING ( 4,737,537,000 | 473,753,700 | zména jmenovité hodnoty / change of nominal valve
26.3.2001 | (20008206455 | CETRANS USTIN.L. ( 1,889,661,000 | 1,700,694,900 | snizeni jmenovité hodnoty / reduction of nominal value
23.3.2001 | (70001000723 | ST.DLUHOP. 6,30,/07 A 12,000,000,000 | 16,000,000,000 | 4. trange této emise / 4ih tranche of the issue
2.4.2001 | (20009084505 | PPF INVEST.HOLDING ( 3,530,460,000 | 353,046,000 | snizeni jmenovité hodnoty / redluction of nominal value
9.4.2001 | (50008424958 | SPOLANA B 2,722,739,000 | 1,783,394,045 | thr.ztrity a piev.casti do RF / reimbursement of loss and ransfer of part info the RF
13.4.2001 | (20005078956 | JIHOMOR. PLYNAR. B 985,409,000  1,773,736,200 | zjseni z viastnich zdroji / increase from own resources
27.4.2001 | (20001000731 | ST.DLUHOP. 6,40/10 A {12,000,000,000 | 17,000,000,000 | 4. tran3e této emise / 4th tranche of the issue
30.4.2001 | (20003501140 | RADIOMOBIL 8,20,/04 ( 3,000,000,000 | 5,000,000,000 | 2. trane této emise / 2nd tranche of the issue
10.5.2001 | (20005094755 | VALCOVNY PLECHU ( 1,416,028,000 | 198,243,920 | snizeni jmenovité hodnoty / reduction of nominal value
15.5.2001 | (20008419256 | CEVA PRACHOVICE ( 281,601,000 | 106,445,178 | snizeni jmenovité hodnoty / reduction of nominal value
18.5.2001 | (20001000681 | ST.DLUHOP. 6,90/03 A | 18,410,000,000 | 21,410,000,000 | 5. tran3e této emise / 5th tranche of the issue
31.5.2001 | (50005007954 | PRVNI BRNEN.STROJ. ( 1,708,452,000 41,002,848 | zména jmenovité hodnoty / change of nominal value
1.6.2001 | (20001000749 | ST.DLUHOP. 6,95/16 A 5,000,000,000 | 9,000,000,000 | 2. trane této emise / 2nd franche of the issue
5.6.2001 | (S0005040658 | ZBROJOVKA BRNO ( 768,041,000 | 330,257,630 | snizeni jmenovité hodnoty / reduction of nominal value
22.6.2001 | (70001000707 | ST.DLUHOP. 6,75/05 A 18,000,000,000 | 22,000,000,000 | 5. trane této emise / 5th tranche of the issue
3.7.2001 | (Z0008003704 | P.LF. ( 5,348,545,600 | 5,270,000,000 | zrus vlast.akdii v maietku spol. / cancellation of own shares in company property
372001 | (20002000128 | HILBACA8,5/04 ( 1,550,000,000 | 2,400,000,000 | 4. tran3e této emise / 4th tranche of the issue
17.7.2001 | €S0008423950 | TEPLARNA (STi L B 1,018,843,000 | 1,035,793,000 | nepensz. vklad mésta Trmice / inkind contrbution of the town Trmice
20.7.2001 | (20001000723 | ST.DLUHOP. 6,30/07 A | 16,000,000,000 | 20,000,000,000 | 5. tran3e této emise / 5th tranche of the issue
6.8.2001 | (50005037456 | FEZKO SERVIS ( 477,275,000 | 127,909,700 | snizeni jmenovité hodnoty / reduction of nominal valve
15.8.2001 | (50005028554 | ZS BRNO B 464,764,000 | 486,463,000 | navySen o nepenéZ. vklad / increase by ikind contiibution
15.8.2001 | (20003501074 | CZECHIRES 8,25/09 B 3,000,000,000 | 900,000,000 | zru3en st emise / cancellation of issue part
24.8.2001 | (20001000731 | ST.DLUHOP. 6,40/10 A 17,000,000,000 | 21,000,000,000 | 5. tran3e této emise / 5th tranche of the issue
59.2001 | (70002000169 | HIL7 CMHB 6,85,/05 ( 1,500,000,000 | 3,500,000,000 | 2. transe této emise / 2nd tranche of the issue
25.9.2001 | (50008424958 | SPOLANA B 1,783,394,045 | 4,900,243,640 | kapitalizace pohleddvek / capitalisation of debts
15.10.2001 | €Z0002000177 | HZLRBCZ 7,50,/06 ( 500,000,000 | 1,000,000,000 | 2. tran3e této emise / 2nd franche of the issue
16.10.2001 | 20005102350 | SEVEROC. DOLY B 7,384,616,000 [ 7,513,960,000 | pievod maietku ze st. podniku / fransfer of the property from the state enterprise
6.11.2001 | (20005112300 | CEZ A 59,194,942,100 | 59,208,846,100 | navjent o nependZity vklad FNM / increase by inind confribution of the NPF*
16.11.2001 | (20001000749 | ST.DLUHOP. 6,95/16 A 9,000,000,000 | 14,000,000,000 | 3. transe této emise / 3rd franche of the issue
14.12.2001 | (20001000764 | ST.DLUHOP. 6,55/11 A 5,000,000,000 | 10,272,370,000 | 2. transe této emise / 2nd ranche of the issue
18.12.2001 | (Z0001000681 | ST.DLUHOP. 6,90/03 A 21,410,000,000 | 17,720,000,000 | stoZeni casti neupsané emise / withdrawal of non-subscribed issue part
20.12.2001 | (70002000169 | HIL7 CMHB 6,85/05 ( 3,500,000,000 | 4,000,000,000 | 3. transe této emise / i ranche of the issue

D A=Hlownith B =Vedleisitth  C=Volny trh

1) A = Main Market B = Secondary Market ~ C = Free Market

* National Property Fund
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

IMENA JMENOVITE HODNOTY / CHANGE OF NOMINAL VALUE

Uinnost ISIN Nazev ThD Duh 2 PGvodni jmenovitd hodnota (K¢) Novd jmenovitd hodnota (K¢)
Effective Date ISIN Security Name Market V| Security Type 2 | Original Nominal Valve (CZK) New Nominal Valve (CZK)
25.1.2001 | (70008025509 | ZLATY IF KVANTO B A 500 390
19.3.2001 | (50005002765 | CKD PRAHA HOLDING C A 1,000 100
26.3.2001 | (20008206455 | CETRANS USTINL. C A 1,000 900
2.4.2001 | (Z0009084505 | PPF INVEST.HOLDING ( A 1,000 100
9.4.2001 | (S0008424958 | SPOLANA B A 1,000 655
13.4.2001 | (20005078956 | JIHOMOR. PLYNAR. B A 1,000 1,800
10.5.2001 | (20005094755 | VALCOVNY PLECHU ( A 1,000 140
15.5.2001 | (20008419256 | CEVA PRACHOVICE ( A 1,000 378
31.5.2001 | CS0005007954 | PRVNi BRNEN.STROL. ( A 1,000 24
5.6.2001 | (S0005040658 | IBROJOVKA BRNO C A 1,000 430
6.8.2001 | (S0005037456 | FEZKO SERVIS C A 1,000 268
28.12.2001 | (50005008960 | MEOPTA PREROV ( A 1,000 300
B =Vedlefsith  C=Volny trh 1) B = Secondary Market € = Free Market
2 A = Akcie 2 A = Share

PREHLED CENNYCH PAPIR( DLE OBCHODNiCH SKUPIN K POSLEDNiMU OBCHODNiMU DNI 2001
SUMMARY REVIEW OF SECURITIES BROKEN DOWN BY MARKETS AND TRADING SESSION OF 2001

1. obchodni 2. obchodni 3. obchodni 4. obchodni 5. obchodni 8. obchodni
) } ) ) ] ) Celkem
skupina skuping skupina skuping skuping skupina
Trading Group 1 | Trading Group 2 | Trading Group 3 | Trading Group 4 | Trading Group 5 | Trading Group 8 i
Hovn th Akcie + PL / Shares + Units 0 0 5 0 0 0 5
] 33
Heuiitits Dlhopisy / Boncs 0 % 0 0 0 0 2%
Vedefi th Akdie +PL / Shares + Units 47 0 1 0 0 0 48
62
HELELE | e 0 14 0 0 0 0 14
Novj h Akdie +PL / Shares + Units 0 0 0 0 0 0 0 .
ety Dihopiy /Bonds 0 0 0 0 0 0 0
Vol h Akcie +PL / Shares + Units 0 48 1 0 0 0 49
L
Rapliviss Dihopiy /Bonds 0 ) 0 0 0 0 )
Akcie + PL / Shares + Units 47 48 7 0 0 0 102
Celkem 186
Dluhopisy / Bonds 0 84 0 0 0 0 84
Total
Celkem / Total 47 132 7 0 0 0 186
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

VYRAZENE CENNE PAPIRY / EXCLUDED SECURITIES

Uinnost ISIN Nazev TrhD Druh 2 Dévod vyfazeni
Fffective Date ISIN Securify Name Market )| Security Type 2 Reason of Cancellation
12.1.2001 | (20001000434 | ST.DLUHOP.9,45/01 A SD splaceni divhopisu / payoff
23.1.2001 | (20009034054 | PRIOR IK ( A vstup spol. do likvidace / entry of the company into liquidation
26.1.2001 | (20003500563 | ZBIROVIA 13,625,/01 ( PO splacent diuhopisu /' payoff
15.2.2001 | (20003500373 | JIP13,875/01 ( PO splaceni diuhopisu / payoff
21.2.2001 | (20001500037 | BRNO 11,1/03 ( Ko splaceni divhopisu / payoff
1.3.2001 | (50005002864 | AERO ( A zrusen spol. s ikvidaci / cancellation of the company with liguidation
13.3.2001 | (S0005029263 | ZETOR ( A povoleni vyrovndni / permission of offset
20.3.2001 | (20003500589 | VEBA12,5/01 B PO splaceni diuhopisu / payoff
4.42001 | (Z0001000616 | ST.DLUHOP.6,80,/01 A SD splaceni diuhopisu / payoff
11.4.2001 | (20003700387 | IPB VAR/01 ( BO splaceni diuhopisu / payoff
25.4.2001 | (20003700395 | KOB 10,75/01 A BO splaceni diuhopisu / payoff
15.5.2001 | (20008470507 | ZIVNOBANKAPODILF B PL preména na OPF / conversion iifo apen-end UTF
23.5.2001 | (20009078705 | ASPEKTA HOLDING ( A prohlésent konkurzu / declaration of bankruptcy
6.6.2001 | (20008023900 | PROSPERITA IF ( A preména na OPF / conversion iifo apen-end UTF
31.5.2001 | (20003500761 | VOJENSKE S. 13,4/01 ( PO vstup spol. do likvidace / entry of the company into liguidation
29.6.2001 | (20009033452 | KARLOVAR.MIN. VODY ( A 2rusen vefej. obchodov. / cancellation of public markefability
29.6.2001 | (70008436151 | INTERCONTINENTAL B A zrusen vefej. obchodov. / cancellation of public markefabilty
9.7.2001 | (70003500696 | TRINEC ZEL. 12,5/01 ( PO splacent diuhopisu /' payoff
12.7.2001 | (20001000459 | ST.DLUHOP. 10,95/01 A SD splaceni diuhopisu / payoff
19.7.2001 | (20001500045 | KLADNO 12,5/03 ( Ko predtasné splacent / payoff beforehand
1.8.2001 | (20002000011 | HZL CMHB 11,00/01 ( 1L splaceni diuhopisu / payoff
9.8.2001 | (20003500894 | CS. SPRAVCOV.VAR/01 ( PO splaceni divhopisu / payoff
21.8.2001 | (50008443057 | TMPTEL MONTAZE ( A zuSeni veiej. obchodov. / cancellation of public marketability
21.8.2001 | (50005012350 | ATESO ( A 2rusen vefej. obchodov. / cancellation of public markeabilty
23.8.2001 | (S0008414652 | SKLARNY KAVALIER B A zruSeni veiej. obchodov. / cancellation of public marketability
3.9.2001 | (20003500738 | MOR.CHEM.Z.12,4/01 B PO splacen divhopisu / payoff
18.9.2001 | (20008010709 | BANKOVNI HOLDING ( A vstup spol. do likvidace / entry of the company into liuidation
25.9.2001 | (S0008418752 | RAKO ( A zu3ent vefej. obchodov. / cancellation of public marketability
25.9.2001 | (S0008457354 | CALOFRIG BOROVANY ( A zruSeni veiej. obchodov. / cancellation of public marketability
25.9.2001 | (S0008465050 | KERAMIKA HOB ( A 2u3ent vefej. obchodov. / cancellation of public marketability
25.9.2001 | (50005020858 | EZ PRAHA B A rusen vefej. obchodov. / cancellation of public markefabilty
27.9.2001 | (70003500969 | SKODA VAR /02 ( PO prohlésent konkurzu / declaration of bankruptcy
27.9.2001 | (S0005041250 | SKODA PLZEN ( A prohldsent konkurzu / declaration of bankruptcy
1.10.2001 | (S0008470084 | AG7 OPF ( PL Zadost emitenta / request of issuer
3.10.2001 | €S0008203550 | CS.PLAVBA LABSKA B A sankee BK / sanction of Exchange Chamber
D A=Howitth B =Vedlegith C=Volnj trh
D A=Akcie  BO = Bankowni oblignce KO = Komundlni obligace  PL = Podilové listy PO = Podnikové obligace  SD = Statni dluhopis  ZL = Hypotetni zdstavnf list

1) § = Main Market B = Secondary Market  C = Free Market

2 A=Share  BO=Bank Bond KO = Municipal Bond ~ PL= Unit PO = Corporate Bond ~ SD = State Bond  ZL = Mortgage Debenture
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

VYRAZENE CENNE PAPIRY- POKRACOVANI / EXCLUDED SECURITIES - CONTINUATION

Uinnost ISIN Nazev TrhD Druh 2 Dévod vyfazeni

Fffective Date ISIN Securify Name Market )| Security Type 2 Reason of Cancellation

3.10.2001 | (20001000640 | ST.DLUHOP. 6,50/01 A D splaceni divhopisu / payoff

24.10.2001 | 0001500060 | DECN 12,5/03 C K0 piedcosné splacen / payoff beforehand
24.10.2001 | (S0005036953 | VSB ( A 2u3ent vefej. obchodov. /' cancellation of public marketability
24.10.2001 | (50005013358 | SELLIER&BELLOT ( A 2rusen vefej. obchodov. / cancellation of public marketability
24.10.2001 | 20005100057 | MOSTECKA UH.SPOL. B A 2rusen vefej. obchodov. / cancellation of public markefabilty
24.10.2001 | (20005088757 | LOVOCHEMIE ( A 2rusen vefej. obchodov. / cancellation of public markefability
24.10.2001 | (50008422754 | KRUSNOHOR STROR. ( A zrusen vefej. obchodov. / cancellation of public markefabilty
24.10.2001 | (20009087003 | J&T FIN.GROUP I ( A 2rusen vefej. obchodov. / cancellation of public markeability
24.10.2001 | (50008443958 | CHLUMCAN KER ZAV. ( A zrusen vefej. obchodov. / cancellation of public markefabilty
24.10.2001 | (20008471497 | CITCO.PEN.TRHU OPF ( PL Fadost emitenta / request of issuer
24.10.2001 | (20008471505 | CITCO.DLUHOP.OPF ( PL Zdost emitenta / request of issuer
24102001 | (20008471513 | CITCO.AKCIT OPF C oL sedostemitenta / request o issuer
29.10.2001 | 20005112144 | CESKOMOR. CEMENT ( A zrusen spol. bez likvidace / cancellation of the company without liguidation
15.11.2001 | CZ0008470358 | PF AM ( PL preména na OPF / conversion iifo apen-end UTF
15.11.2001 | (20008470390 | THESAURUS ( PL peména na OPF / conversion ino apen-end UTF
16.11.2001 | (0002000029 | H2L2 CMHB 11,00/01 ( 1L splaceni divhopisu / payoff
21.11.2001 | (20005110155 | IPS SKANSKA B A zrusen vefej. obchodov. / cancellation of public markefabilty
22.11.2001 | (70003500860 | PPCTR 143/8 /04 ( PO predtasné splaceni / payoff beforehand
17.12.2001 | (20008003704 | P.LF. ( A pieména na OPF / conversion ino apen-end UTF
17.12.2001 | (20008011509 | RENTIERSKY IF TN B A preména na OPF / conversion iitfo apen-end UTF
19.12.2001 | (S0005017953 | BIOCEL B A znuseni bez likvidace / cancellation without liquidation
21.12.2001 | 20008018207 | CNIOPF ( A nevyhovani podm.zék. o CP / noncompliance with Secuities Act terms
21.12.2001 | (20009095402 | IRIDIUM INVEST ( A nevyhovéni podm.zak. o CP / noncompliance with Securities Act terms
21.12.2001 | (70008412558 | MOTOKOV ( A nevyhovani podm.zék. o CP / noncompliance with Secuities Act ferms
21.12.2001 | (50005007954 | PRVNi BRNEN.STROJ. ( A nevyhovéni podm.zak. o CP / noncompliance with Securities Act terms
21.12.2001 | 50008451050 | TEPLARNY OTROKOV. ( A nevyhovani podm.zk. o CP / noncompliance with Secuities Act terms
21.12.2001 | 20005094755 | VALCOVNY PLECHU ( A nevyhovéni podm.zak. o (P / noncompliance with Securities Act terms
21.12.2001 | (S0008440657 | XAVEROV ( A nevyhovani podm.zék. o CP / noncompliance with Secuities Act ferms
21.12.2001 | (S0005040658 | ZBROJOVKA BRNO ( A nevyhovéni podm.zak. o CP / noncompliance with Securities Act terms
21.12.2001 | 20009048351 | 205 NYMBURK ( A nevyhovani podm.zék. o CP / noncompliance with Secuities Act terms
21.12.2001 | (20005081653 | ZWZ B A nevyhovéni podm.zak. o CP / noncompliance with Securities Act terms
21.12.2001 | (70009050555 | CENTEX B A nevyhovéni podm.zék. o CP / noncompliance with Secuities Act terms
21.12.2001 | (70005087650 | VLNAP ( A nevyhovéni podm.zak. o CP / noncompliance with Securities Act terms
21.12.2001 | 20009088720 | CESKA SPRAVCOVSKA C A nevyhovéni podm.zik. o CP / noncompliance with Securities Act terms
21.12.2001 | (S0005020759 | DAEWOO AVIA ( A nevyhovéni podm.zak. o CP / noncompliance with Securities Act terms

D A=Hlownith B =Vedleigitth  C=Volny trth
D A= Mkcie  BO = Bankowni obligace KO = Komundlni obligace

1) A = Main Market B = Secondary Market € = Free Market
2 A = Share

PL = Podilové listy PO = Podnikové obligace

SD = Stéitni diuhopis L = Hypotetni zastavni st

BO = Bank Bond KO = Municipal Bond ~ PL = Unit PO = Corporate Bond ~ SD = State Bond ~ ZL = Mortgage Debenture
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CLENOVE BURZY CENNYCH PAPIRU PRAHA, A.S.

K 31. 12. 2001 méla burza 35 clend. Z toho bylo 14 bankovniho typu vetns Ceské ndrodni banky
a 21 brokerskych spolecnosti. V probshu roku ukongilo &lenstvi na zaklads viastniho rozhodnuti 8
spolecnosti, zaniklo &lenstvi dalsich dvou spolecnosti a za &lena byla prijata jedna spolecnost
postoupenim &lensivi.

THE PRAGUE STOCK EXCHANGE MEMBERS

The Exchange had 35 members on 31 December 2001. 14 of these were of the banking type, in-
cluding the Czech National Bank and 21 brokerage houses. During the year, eight companies ended
their membership at their own request, the membership of two other companies lapsed and one com-

pany was accepted as a member after completing the necessary procedure.

ABN AMRO Bank N.V.

Lozarskd 3, 110 05 Praha 1
tel.: 02/4405 3425, fox: 02/4405 2223

ATLANTA SAFE, a.s.
Vaclavské ndm. 773/4, 111 21 Proha 1
tel.: 02/96325453, fax: 02/96325459

Atlantik finanéni trhy, a.s.
Vinohradskd 230, 100 00 Praha 10
tel.: 02/2501 0242, fax: 02/2501 0221

Baader Securities, a.s.

Jungmannova 31, 110 00 Praha 1
tel.: 02/2449 4180, fox: 02/2449 4185

BBG Finance, a.s.

Hroznovd 19, 603 00 Bmo
tel.: 05/4323 8110, fox: 05/4323 6555

BH Securities, a.s.
Anezskd 10, 110 00 Praha 1
tel.: 02/2189 2221, fax: 02/2189 2260

BODY INTERNATIONAL BROKERS a.s.
Senovdzné ndmésti 7, 110 00 Praha 1
tel.: 02/2421 2943, fax: 02/2421 2428

CA IB Securities, a.s.
Namésti Kinskych 2, 150 00 Praha 5
tel.: 02/5701 6204, fax: 02/5701 6550

CAPITAL PARTNERS, a.s.

Dusni 22, 110 05 Praha 1
tel.: 02/2481 60924, fax: 02/2481 4216

CITICORP SECURITIES (CR), s.r.o.
Evropskd 178, 166 40 Praha 6
tel.: 02/2430 44256, fax: 02/2430 4616

CONSEQ FINANCE, spol. s r.o.
V Celnici 5, 110 00 Praha 1
tel.: 02/2189 9222, fax: 02/2189 9202-3

CYRRUS, s.r.o.
LuZdneckd 4a, 602 00 Bmo
tel.: 05/4521 5195, fax: 05/4521 5193

CESKA NARODNi BANKA

Na Prikapé 28, 110 03 Praha 1
tel.: 02/2441 4348, fox: 02/2441 2788

Ceska spoitelng, a.s.
Vaclavské ndm. 16, 110 00 Praha 1
tel.: 02/2499 5411, fax: 02/2499 5230
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CESKOMORAVSKA ZARUCNi A ROZVOJOVA BANKA, a.s.

Jeruzalémskd 4, 111 21 Praha 1
tel.: 02/2100 9392, fax: 02/2100 9144

Ceskoslovenska obchodni banka, a.s.

Na Prikapé 14, 115 20 Praha 1
tel.: 02/6135 3620, fax: 02/6135 3354

DEUTSCHE BANK AG, pobotka Praha

Jungmannova 34, 111 21 Praha 1
tel.: 02/2119 1355, fax: 02/2409 8260

EPIC Securities, a.s.

Karlovo ném. 24, 110 00 Praha 1
tel.: 02/2223 2425, fox: 02/2223 2121

FIO, burzovni spoleinost, a.s.
Senovdzné ndm. 24, 116 47 Praha 1
tel.: 02/2410 2497, fax: 02/2410 2301

FOND NARODNIHO MAJETKU CR
Rasinovo ndbieZi 42, 128 00 Praha 2
tel.: 02/2491 5348, fax: 02/2491 4388

Global Brokers, spol.s r.o.
Ceskomoravskd 12, 190 00 Praha 99
tel.: 02/8308 3400-9, fax: 02/8308 3410

HARVARDSKA BURZOVNi SPOLECNOST, a. s. *)

Ohradni 65, 145 01 Praha 4
tel: 02/6106 3222, fax: 02/6106 4444

ING Bank N.V. organizaéni sloika
Pobiezni 3, 186 00 Praha 8
tel.: 02/2186 6416, fax: 02/232 0026

Interbanka, akcova spoleénost
Vaclavské ndm. 40, 110 00 Praha 1
tel.: 02/2440 6290, fox: 02/2421 8291

J&T Securities a.s.

Komeréni banka, a.s.
Na Prikapé 33, 114 07 Praha 1
tel.: 02/2200 8251, fox: 02/2200 8678

Patria Finance, a.s.
Husova 5, 110 00 Praha 1
tel.: 02/2424 8770, fax: 02/2424 8744

PPF burzovni spoletnost, a.s.
Na Pankrdci 121, 140 21 Praha 4
tel.: 02/6131 9011, fox: 02/6131 9222

Raiffeisenbank a.s.

Vaclavské ndm. 11, 110 01 Praha 1
tel.: 02/2440 7806, fax: 02/2440 7804

Sati spol. s r.o.
Na Parukdice 12, 130 00 Praha 3
tel.: 02/6971 579, fax: 02/6972 971

SOCIETE GENERALE, pobotka Praha **)
Pobiezni 3, 186 00 Praha 8
tel.: 02/2483 2471, fox: 02/2483 2450

Union banka, a.s.
Helenskd 4, 120 00 Praha 2
tel.: 02/2201 8111, fax: 02/2201 8304

Vseobecnd overovi banka a.s., pobotka Praha

Celetng 31, 111 21 Praha 1
tel.: 02/2186 5111, fox: 02/2186 5155

WOOD & Company, s.r.o.
Martinskd 4, 110 00 Praha 1
tel: 02/2209 6243, fax: 02/2422 7759

Zivnostenska banka, a.s.

Na Piikopé 20, 110 03 Praha 1
tel.: 02/2412 8550, fax: 02/2412 8181

Pobiezni 3, 186 00 Praha 8
tel.: 02/2171 0131, fax: 02/2171 0133

*) Clenstvi ukonzeno k 31.12. 2001 / Membership terminated as at December 31, 2001
**) Clenstvi ukonteno k 2. 1. 2002 / Membership terminated as ot January 2, 2002
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Rybna 14, P.O.BOX 49, 110 05 Praha 1

4202 2183 1111

420 2 2183 2181

420 2 2183 2132

420 2 2183 2133

420 2 2183 3040, 3036

info@pse.cz

marketing@pse.cz

dissemination@pse.cz

webmaster@pse.cz

hitp: //www.pse.cz

ftp://ftp.pse.cz
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