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PRAZSKA BURZA V ROCE 1996

Ctvrty rok existence prazské burzy byl rokem, v némz BCPP pokracovala v dynamickém vyvoji
a zaznamenala vyrazny narGst vSech hlavnich indikatorG. Objem obchodU realizovanych na
burzovnim trhu se proti roku 1995 vice nez zdvojnasobil a priblizil se k hranici 400 miliard
korun. Tento Zadouci rist objem( byl provazen ivyznamnym vzestupem cen akcii. Index PX 50
uzavrel tésné pod hodnotou 540 bodl, coZ v mezironim srovnani predstavuje nartst o témér
27 procent. Presto vsak tento vysledek neni ve srovnani s jinymi stfedoevropskymi zemémi prilis
uspokojivy.

Uplynuly rok hodnotime jako obdobi, kdy burza realizovala fadu narocnych projekt( a zamérd.
Kvalitativnim posunem smérem k vyspélému burzovnimu svétu bylo zavedeni kontinualniho
obchodovani v poloviné brezna. Obchodni systém KOBOS (KOntinualni Burzovni Obchodni
Systém) byl spustén s péti emisemi akcii a postupné se rozrostl az na 11 koncem roku.

Ohlédnuti za uplynulym rokem potvrzuje, Ze se prazska burza vyvinula ve spolehlivé a plné
funkéni jadro Ceského kapitalového trhu. Potvrdila, Ze je pripravena efektivné slouzit potfebam
Ceské ekonomiky. Burza vsak neplsobi izolované, a proto klade tak mimoradny ddraz na
standardizaci Ceského kapitalového trhu. Povazuje za nezbytné, aby jeho fungovani plné
korespondovalo s chodem podobnych instituci v zemich se stabilizovanou trzni ekonomikou.
Dotvoreni architektury naseho kapitalového trhu podle zasad Evropské unie si jesté vyzada
nemalé Upravy legislativniho ramce. Vyznamnou soucasti téchto zmén bude i vytvoreni
nezavislé Komise pro cenné papiry, jejimz hlavnim prinosem by mélo byt vynucovani cestného
obchodovani a poskytovani financnich sluzeb.

Rok 1997 prinese pokracovani v Usili o dalsi zkvalitfiovani nabizenych sluzeb a produkt( BCPP.
Prioritnim projektem z(istava priprava trhu pro obchodovani s derivaty, jehoZ spusténi se
ocekava ve druhé poloviné roku. Ke stéZejnim (koldm patfi dale rozsahla modernizace
stavajiciho obchodniho systému. Burza bude také mnohem prisnéji dohlizet na to, aby jeji
¢lenové plnili vSechny povinnosti, které z Clenstvi na burze vyplyvaji, zejména zasady poctivého
obchodovani. Také emitentdm uZ skonéilo obdobi ueni se a burza bude prisné vyZadovat
plnéni jejich informacnich povinnosti.

Do nového roku vstupujeme s védomim, ze nas ¢eka rozhodujici obdobi rozvoje, v némz
prazska burza spéje k vytvoreni standardnich podminek na ¢eském kapitalovém trhu.

Ing. Tomas Jezek, predseda burzovni komory



PRAZSKA BURZA V ROCE 1996

PODMINKY PRIJETI CENNYCH PAPIRU

NA BURZOVNi TRH

V roce 1996 se na prazské burze obchodovalo
s cennymi papiry na trech trzich: hlavnim,
vedlejsim a volném. Toto nové Clenéni trhu
zavedla prazska burza s ucinnosti od 1.9.1 995
s cilem dosahnout vétsi prehlednosti pro
investory pfi vybéru cennych papird

k obchodovani. Trh se rozdélil z pavodnich
dvou casti, kofovaného a nekotovaného, na tFi
trhy - hlavnl, vedlej$i a volny. Z kétovaného trhu
vznikly dva trhy - hlavni a vedlejsi, nekotovany
trh byl s U¢innosti od 1.9.1 995 prejmenovan na
volny trh a vSechny cenné papiry, které byly k
tomuto datu obchodovany na nekdtovaném trhu
byly automaticky prevedeny k obchodovani na
volném trhu.

Na konci roku 1995 prehodnotil vybor pro
kotaci umisténi cennych papir( na hlavnim trhu
s ohledem na likviditu, plnéni povinnosti a
bonitu emitenta a od 1.1.1 996 preradil 26
cennych papirl z hlavniho trhu na trh vedlejsi.

K 1.1.1 996 bylo vyborem pro kotaci
odsouhlaseno k obchodovani na hlavnim trhu
burzy 4 1 akcii a podilovych listG, 20 dluhopist
a kobchodovani na vedlejsim trhu 32 akcii a
jeden dluhopis.

Na hlavnim a vedlej$im trhu burzy se obchoduje
s cennymi papiry, které jsou prijaty burzou

k obchodovani podle urcitych pravidel. Emitent
predklada prostrednictvim ¢lena burzy zadost
o prijeti svych cennych papird k burzovnimu
obchodu burzovnimu vyboru pro kotaci. Zadost
musi mimo jiné obsahovat: prospekt emitenta
cenného papiru, oznameni o prijeti, stanovy
spolecnosti a vypis z obchodniho rejstriku
spolecnosti. Zadosti investi¢nich a podilovych
fondd musi navic obsahovat statut fondu,
smlouvy se spravcem a depozitarem fondu.

Pfijimaci Fizeni na hlavni trh. Subjektivnim
rozhodnutim vybor pfijima nebo zamita Zadost
o prijeti pri splnéni zakladni podminky: verejné
nabidky ve vy$i 200 mil. K¢ ucennych papirQ
podnik(l a bank a minimalniho zékladniho jméni
ve wysi 500 mil. K¢ ucennych papirt
investicnich a podilovych fondi. Pro rok 1996

bylo stanoveno pro prijeti na hlavni trh nové
kritérium likvidity, které bylo orientacné
stanoveno ve vy$i 300 tis. KE prdmérného
denniho objemu na centralnim trhu za
poslednich 12 mésict pred podanim
zadosti. Po prijeti na hlavni tth maji emitenti
povinnost poskytovat burze Ctvrtletné
ekonomické informace a pribézné
poskytovat informace, které mohou mit vliiv na
zménu kurzu jejich cenného papiru.

Pfijimaci Fizeni na vedlej§i trh ma stejny
charakter jako na hlavni trh. Zakladni
podminkou prijeti na vedlejsi trh je splnéni
verejné nabidky ve vysi 100 mil. K&
ucennych papirG podnikd a bank

a minimalniho zakladniho jméni ve vysi 250
mil. KE u cennych papird investi¢nich

a podilovych fondd. Pri prijeti na vedlejsi trh
méli emitenti povinnost poskytovat burze
pololetné ekonomické informace a prabézné
poskytovat informace, které mohou mit vliv na
zménu kurzu jejich cenného papiru.

Vsechny informace, které burza obdrzi od
spolecnosti, jejichz cenné papiry jsou
obchodovany na hlavnim nebo vedlejsim
trhu, zverejni.

Vybor mize rozhodnout o zruseni
obchodovani s emisi na hlavnim nebo
vedlej$im trhu v nasledujicich pripadech:
pozada-li emitent o zruseni, emitent neplni
povinnosti plynouci z podminek pro prijeti na
hlavni, resp. vedlejsi trh, emitent neplati
radné a vcas poplatky stanovené burzovnim
fadem, s emisi nebyly uskutecnény zadné
obchody po dobu delsi nez 3, resp.

6 mésicl a z jinych mimoradnych divodud.

O registraci cenného papiru k obchodovani
na volném trhubu rzy mize pozadat emitent
nebo néktery z ¢lent burzy. Prilohou zadosti
jsou pouze zakladni Udaje o emitentovi a
emisi, povoleni Ministerstva financi Ceské
republiky k verejné obchodovatelnosti a
doklad o pridéleni identifikac¢niho kodu ISIN
(International Securities Identification
Number). O zadosti rozhoduje generalni
tajemnik burzy a emitentovi neplynou z této
registrace zadné povinnosti vi¢i burze.
Registraci cennych papirtl na volném trhu
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neprebira burza zadné zavazky z téchto
cennych papirll ani neruéi za jakékoliv Skody
vzniklé v dusledku toho, Ze emitent neposkytl
informace o skutecnostech rozhodnych pro
provedeni specialnich operaci s cennymi papiry
nebo ze tyto informace byly nelplné nebo
nespravné. O zruseni registrace na volném trhu
burzy rozhoduje generalni tajemnik burzy.

Kromé rozdéleni cennych papird do i trhi
zavedla burza i ¢lenéni cennych papird do
obchodnich skupin. Zatimco u déleni na trhy je
kritériem kvalita emise a ochota emitenta
zverejnovat o svém hospodareni podrobné
informace, udéleni na obchodni skupiny jde o
zpusob obchodovani téchto emisi na prazské
burze. Cenné papiry zarazené do stejné
obchodni skupiny jsou obchodovany stejnym
zplsobem a se stejnou Cetnosti obchodovani.
V roce 1996 byly cenné papiry obchodovany
ve trech obchodnich skupinach:

obchodni skupina 1-pro cenné papiry
obchodované na hlavnim trhu burzy, které jsou
zarazeny do kazdodenniho obchodovéanf pfi
pevné cené a nasledné prabézného
obchodovani pfi proménlivé cenég,
k31.12.1996 se v této obchodni skupiné
obchodovalo 11 emisi akcii,

obchodni skupina 2 -pro cenné papiry
obchodované na hlavnim, vedlej$im nebo
volném trhu burzy, které jsou zarazeny do
kazdodenniho obchodovani pfi pevné cené
a nasledné& do prib&zného obchodovani pfi
pevné cené,

obchodni skupina 3 -pro cenné papiry
obchodované na volném trhu burzy, které jsou
zarazeny do obchodovani pfi pevné cené

s etnosti 2x tydné (v pondéli a ve Ctvrtek)

a poté do prubézného obchodovani pfi pevné
cené

Realizovanymi opatrenimi sledovala burza vyssi
prehlednost v obchodovani se stovkami cennych
papirt na svém trhu. BCPP se pfipravuje na
racionalizaci trhu s cilem ponechat si

k obchodovani pouze nejkvalitnéjsi emise.

PREHLED CENNYCH PAPIRU

NA HLAVNIM A VEDLEJSIM TRHU

HLAVNIi TRH
Béhem roku 1996 odsouhlasil burzovni
vybor pro kotaci k obchodovani na hlavnim
trhu burzy:

8 akcii a podilovych listd

5 obligaci

4 statni dluhopisy

Z divodu premény investicnich fondd na
financni holding byly z hlavniho trhu
vyrazeny nasledujici fondy:

PPF - Prvni Cesky IF

Creditanstalt Cesky fond

IF YSE

Bankovni IF

Dale byly z hlavniho trhu vyrazeny akcie
spolecnosti Sklo Union Teplice, a.s.
Divodem vyFazeni bylo rozhodnuti valné
hromady spolecnosti ze dne 20.6.1 996

0 slouéeni s Fharvardskym pramyslovym
holdingem, a.s.

Z ddvodu ukonceni platnosti cennych papirt
byly z hlavniho trhu dluhopist vyfazeny ti
cenné papiry:

Statni dluhopis 14/96
Statni dluhopis 8,45/96
Komer¢ni banka 10,7/96

VEDLEJSi TRH

Zacatkem roku 1996 bylo rozhodnutim
vyboru pro kotaci prefazeno 26 akcii z
hlavniho trhu na vedlejsi trh. Do konce roku
1996 odsouhlasil burzovni vybor pro kotaci
12 akcii a 1 dluhopis k obchodovani na
vedlej$im trhu.

TYPY OBCHODU NA PRAZSKE BURZE

BCPP patfi mezi tzv. elektronické burzy

a obchodovani na ni je zalozeno na
automatizovaném zpracovani objednavek
Clenskych firem podle algoritm( prislusejicich
jednotlivym druhGim uzaviranych obchodu

v centralnim pocitaci burzy.
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Na prazské burze je mozno uzavirat nasledujici
druhy burzovnich obchod(:

/) Obchodovani pri pevné cené

Tento zpusob obchodovani (tzv. fixing) je
zalozen na zpracovani objednavek k nakupu
a prodeji soustfedénych k jednomu casovému
okamziku, ke kterému je stanoven jediny kurz.
Ten se od predchoziho kurzu miZe odchylit

o povolené rozpéti, které je podle zarazeni
cennych papirt do obchodnich skupin
stanoveno na 3, 5 a 10%. Objednavky jsou
zpracovavany tak, aby bylo dosazeno co
nejvétsiho mnozstvi zobchodovanych cennych
papirG a neni zde uplatnén princip casové
priority. Vysledkem obchodovani je stanoveni
kurzu a urceni miry uspokojeni objednavek v %,
ktera je oznacovana jako mira alokace.

V zavislosti na stanoveném kurzu a mire alokace
mizZe byt objednavka uspokojena zcela,
Castecné nebo zcela neuspokojena.

2) Prabézné obchodovanipri pevné cené
Tento zplsob obchodovani (tzv. dodatec¢né
objednavky) prfimo navazuje na obchodovani
pri pevné cené. Cilem vkladani dodatecnych
objednavek do obchodniho systému je
vyrovnani previsu, ktery vznikl pfi stanoveni
kurzu v prabéhu obchodovani pfi pevné cené.
Prijem dodatecnych objednavek probiha ve
dvou fazich: prvni konéi v okamziku, kdy je
previs vyrovnan, druha faze, neboli volné
obchodovani, umoznuje vkladat dodatecné
objednavky za pevnou cenu nezavisle na sméru
obchodu. Dodatecné objednavky jsou
uspokojovany na zakladé ¢asové priority.

3) Prabézné obchodovanipfi proménlivé cené
neboli KOBOS (KOntinugini Burzovni
Obchodni Systém)

Pfi tomto zpusobu obchodovani dochazi

k uzavirani obchodl na zakladé priubézné
vkladanych objednavek k ndkupu a prodeji
cennych papird. V zavislosti na okamZité
nabidce a poptavce dochazi k pribéznému
stanovovani kurzd cennych papir(, kdy pfi
porovnavani objednavek a stanoveni ceny je
uplatfiovan princip cenové a nasledné casové
priority. V ramci burzovniho dne navazuje
KOBOS na obchodovani pri pevné cené, nebot
kurz stanoveny pro cenné papiry v ramci

obchodovani pfi pevné cené je roven
oteviracimu kurzu pro KOBOS.

S ohledem na nutnost ochrany investora

a kapitalového trhu viibec ma tato forma
obchodovani v sobé zabudovany regulacni
mechanizmy, které omezuji
nekontrolovatelnou tvorbu kurzu, respektive
ceny uzaviranych obchodd mimo povolené
rozpéti zmény kurzu.

Mezi tyto regulacni mechanizmy patfi:

Oteviraci pro cenné papiry stanoven
kurz v ramci obchodovani pri pevné
cené

Oteviraci kurz je stredem
povoleného rozpéti pro
KOBOS v daném dni.

Povolené maximalni velikost odchylky

rozpéti kurzu od oteviraciho kurzu
Burzovni obchody je mozné
uzavirat pouze v ramci tohoto

rozpéti.
Cekaci casovy interval (v soucasné
doba dobé stanoven na 15 minut),

ktery je zahajen tehdy, jestlize
by sparovanim objednavek
bylo dosazeno kurzu, jenz by
se nachazel mimo povolené
rozpéti.

Po radném uplynuti ¢ekaci
doby dojde k rozsireni
povoleného rozpéti prislusnym

smérem.
Uzaviraci  kurz dosazeny pri poslednim
kurz uskute¢néném obchodu v dany

burzovni den

Lot jednotka minimalniho
obchodovafelného mnozstvi
cennych papirt, které se mize
stat predmétem obchodu pri
KOBOS.

Velikost lotu je pro jednotlivé
emise cennych papir( odlisna
dle jejich nominalni hodnoty.
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Tato forma obchodovani je uréena pro
nejlikvidnéjsi cenné papiry, se kterymi se
obchoduje na hlavnim trhu prazské burzy.

4) Primé obchody s bloky cennych papird
Primym obchodem se rozumi obchod s cennym
papirem uzavieny mezi dvéma clenskymi
firmami burzy a zaevidovany v obchodnim
systému burzy v dohodnuté cené a poctu kus(,
pri¢emz finan¢ni objem musi dosahnout
minimalné 200 000 K¢. Cena uzavreného
obchodu neni omezena ani vazana na platny
kurz cenného papiru.

5) Automatizované obchody s bloky cennych
papira

Blokem se rozumi soubor cennych papirdG jedné
emise obsazeny v jedné objednavce, jehoz
minimalni financni objem je stanoven ve vysi
500 000 KE. Tento zplsob obchodovani je
zaloZen na porovnavani okamzité nabidky

a poptavky po blocich cennych papirG formou
aukce. Blokové obchody jsou uzavirany
anonymné na zakladé casové priority
vkladanych objednavek a stanovena cena je
nezavisla na kurzu a neni omezena zadnym
rozpétim.

6) Mimoburzovni obchody

Prazska burza zavedla prostrednictvim svého
obchodniho a vyporadaciho systému novou
vyznamnou sluzbu, moznost provadét Gplatné

i bezUplatné prevody cennych papirt. Je mozné
realizovat mimoburzovni obchody, které jsou
uzavirany mimo prazskou burzu a které jsou od
obchodnika prostrednictvim napojeni on-line na
BCPP prevzaty do burzovniho systému.
Nasledné podle obchodnikem zadaného data
provede Univerzalni vyporadaci centrum jejich
penézni ivécné vyporadani. Mimoburzovni
obchody na rozdil od obchodl burzovnich
nemaji zadna omezeni.

Tato sluzba je komfortnéjsi variantou béznych
pfevodu cennych papir(l na prepazkach
Stfediska cennych papir( s pfipadnou moznosti
i finan¢niho vyporadani.

BURZOVNI INDEXY AKCIOVEHO TRHU

Nejddlezitéjsim oficialnim indexem je index
PX 50 zavedeny v dubnu 1994 na zakladé
metodiky IFC (International Finance
Corporation) doporucené pro tvorbu
burzovnich index na vznikajicich trzich.
Emisi zarazené do baze indexu prislusi vaha
Umérna jeji trzni kapitalizaci. Index PX 50 se
pocita podle vzorce:

PO=K)  x 1000

kde:

M(t) je trzni kapitalizace baze v Case t,

M(0) je trni kapitalizace baze ve vychozim
obdobi,

K(t) je faktor zohlednujici zmény uskutecnéné
v bazi indexu.

Baze indexu obsahuje 50 emisi. Aktualizaci
baze provadi ctvrtletné komise pro spravu
burzovnich index(. Emise jsou do baze
vybirany na zakladé trzni kapitalizace,
likvidity a s prihlédnutim k oborové
klasifikaci. Emise investiCnich fondd se do
baze nezarazuji. Do baze mohou byt
zarazeny i emise obchodované na volném
burzovnim trhu. Index PX 50 je indexem
cenovym, dividendové ,ocisténi" se
neprovadi.

Vypocet indexu PX 50 zahdjila burza phi
prilezitosti prvniho vyro¢i obchodovani.

K 5.4.1 994 byla vytvorena baze indexu

a nastavena jeho vychozi hodnota 1000
bodl. FJodnoty indexu jsou prostrednictvim
zpétného propoctu k dispozici od 7. zari
1993. Oficialni hodnota indexu se
zverejnuje v obchodnich dnech v 16.00
hodin. U emisi obchodovanych v
kontinualnim rezimu KOBOS se zohlednuji
uzaviraci kurzy, uostatnich emisi kurzy
dosazené ve fixingu. Predbézna hodnota
indexu PX 50, stanovena na zakladé kurzd
z fixingu, je zverejnovana v 11.00 hodin.
Soubor obsahujici Udaje o indexu PX 50
odebiraji agentury CEKIA, CTK, REUTERS,
TANGER, TELERATE, TENFORE a TELEKURS.

V dubnu 1995 zavedla prazska burza dalsi
dva souhrnné indexy a 19 oborovych indexd.
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Do baze indexu PXL monitorujiciho vyvoj kurza
akcii na hlavnim a vedlejSim burzovnim trhu se
automaticky zarazuji vSechny zde obchodované
emise s vyjimkou investiCnich fondd. Globalni
index PX-GLOB obsahuje ve své bazi vsechny
registrované emise akcii vcetné investicnich
fondl a podilovych listl, u nichZ byl nejpozdéji
v predchozi seanci stanoven platny kurz.
Analogicky jsou automaticky generovany baze
oborovych index( BI01 aZ Bl 19 ve shodé se
zavedenou oborovou klasifikaci. Vypocetni
vzorce jsou uindext PXL, PX-GLOB a BIO1 -

Bl 19 stejné jako u indexu PX 50. Jejich vychozi
hodnotou je 1000 bodl. Vychozim datem je
uindexu PXL 6.4.1 995, uPX-GLOB a
oborovych indexi 30.9.1994,

VYPORADANI BURZOVNICH OBCHODU

Funkci vyporadaci instituce obchod(
uzavrenych na burze plni dcefina spolecnost
Burzy cennych papird Praha Univyc, a.s., ktery
vznikl 8. fijna 1996 transformaci z Burzovniho
registru cennych papird, s.r.o.

Vyporadani obchod( s cennymi papiry probiha
v Univycu ve dvou zakladnich rovinach:

prevod penéZnich prostfedkd a prevod cennych
papirG. Penézni vyporadani je realizovano
prostfednictvim Clearingového centra Ceské
narodni banky, které provadi mezibankovni
platebni styk. Vsichni ¢lenové burzy bankovniho
typu maji v Clearingovém centru zfizen tzv.
clearingovy (cet, nebankovni ¢lenové burzy
vyuzivaji clearingovy Ucet jiné banky, tzv.
clearujici banky. Univyc pfi vyporadani
inicializuje prevody penéz mezi témito
clearingovymi (cty.

Zpusob prevodu cennych papirl se Llisi podle
toho, zda jde o obchod s listinnymi ¢
zaknihovanymi cennymi papiry. Listinné cenné
papiry obchodované na burze jsou ulozeny ve
smluvnim depozitari Univycu. Univyc vede
evidenci cennych papirt na ¢lena burzy.
Evidenci konecnych majiteld listinnych cennych
papirt si vede kaZzdy ¢len burzy samostatné.
Pfi vyporadani dochazi pouze k prevodim mezi
Uty clent burzy, kteié jsou vedeny ve vlastni
evidenci Univycu.

U zaknihovanych nebo-li dematerializovanych
cennych papirG vede Univyc stinovou
evidenci cennych papird opét na ¢leny
burzy, navic vsak dava pokyn ke zméné
majitele cenného papiru ve Stredisku
cennych papirt, které je centralnim statnim
registrem.

Univyc provadi vyporadani obchodi formou
dodani cennych papirt proti zaplaceni
(,,delivery versus payment”). Vyporadani
obchodl z centralniho trhu je realizovano
jako ,rolling settlement”, tzn. tfeti (cetni den
po uskutecnéni obchodu. Jako zaruka
vyporadani pro pripad neschopnosti nékteré
ze stran burzovniho obchodu dostat svym
zavazklm, byl vytvoren Garancni fond
burzy (GFB).

Vyporadani automatizovanych obchodu

s bloky cennych papirt probiha opét v den
T+3. Jako zaruka vyporadani jev den T+2
obéma obchodniky skladana kauce ve vysi
10% hodnoty obchodu, nejvyse vsak 1 mil.
KC. Pokud v den T+3 neni prevod realizovan,
je obchod suspendovan. Pokud neni obchod
ani béhem nasledujicich Sesti Ucetnich dni v
pFipadé chyby na strané cennych papird,
resp. péti Ucetnich dni v pripadé chyby na
strané penéz, Uspésné doresen, propada
kauce chybujici strany ve prospéch druhé
strany. V opacném pripadé jsou nasledujici
den po vyporadani kauce obéma obchodnim
stranam vraceny. Na vyporadani tohoto
druhu obchodu se nevztahuji zaruky GFB.

U pfimych a mimoburzovnich obchodu si den
vyporadani mohou obchodnici zvolit

v rozmezi 1az 15 dnll po dni uzavreni
obchodu. V den vyporadani zada Univyc
pokyny k prevodiim penéznich prostredkd
a cennych papird. Vyskytne-li se chyba na
strané prodavajiciho nebo nakupujiciho,
prevod neni realizovan. Obé strany vsak
mohou Univyc pozadat o tzv. dodatecné
vyporadani. Na vyporadani tohoto druhu
obchodu se nevztahuji zaruky GFB.
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The fourth year of existence of the Prague Stock Exchange was the year in which the PSE
continued its dynamic development and recorded an expressive growth for all major indicators.
The value of trades effected in the exchange market has more than doubled, as against 1995,
and has come very close to the point of CZK 400 billion. This desirable growth of value was
also accompanied by a significant rise in share prices. The PX 50 Index closed only very slightly
below its value of 540 points which means an increment by almost 27 percent in year-to-year
comparison. Despite that, this result does not give too much a satisfaction if compared with
other Central-European countries.

We evaluate the last year as a period during which the Stock Exchange has accomplished

a number of challenging projects and objectives. Appreciated as a qualitative step towards the
developed 'world of exchange' was the introduction of continuous trading in the middle of the
last March. The KOBOS trading system (the abbreviation is made of the following block-letter
initials 'KOntinualni Burzovni Obchodni Systém' standing for 'Exchange Trading System for
Continuous Trades') was initially launched for five share issues but gradually expanded up to
11 issues at the end of the last year.

A look back at the last year confirms that the Prague Stock Exchange has developed further in
order to become a fully reliable and functional heart of the Czech capital markets. It has
confirmed its preparedness and readiness to serve the needs of the Czech economy. But the
Exchange does not operate isolated and that is the reason why it is putting such an
extraordinary emphasis on standardisation of the Czech capital markets. It deems it necessary
that the functioning of the markets corresponds fully to the manner in which similar institutions in
countries with stable market economies are running. The architectural completion of our capital
markets in line with the principles pertaining in the European Union will still require a number of
adjustments within the existing legislative framework. An important deal within those changes
will also account for the establishment of an independent Securities Commission the main
contribution of which should be the enforcement of a fair trading and the providing of financial
services.

The year 1997 is going to bring continuation of efforts aimed at further improvement in quality
standards of the services and products offered by the PSE. As a project of priority still remains
the preparation of the market for trading in derivatives that is expected to be launched in the
second half of this year. Included in the package of pivotal tasks has also been the vast
modernisation of the existing trading system. The Stock Exchange is also going to exercise

a stricter supervision over its members in order to ensure their compliance with all the
obligations and duties implying from their membership of the Stock Exchange and to assure the
‘fair trading principles' in particular. A period of learning is finished for issuers as well and the
Stock Exchange is going to require more severely the compliance with their disclosure
obligations.

We are entering the new year fully aware of the fact that we are going to face a decisive

development period within which the Prague Stock Exchange will be progressing towards the
establishment of a standard environment for the Czech capital markets.

Tomas Jezek, Chairman of the PSE Chamber
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REQUIREMENTS FOR ADMISSION

OF SECURITIES TO THE EXCHANGE MARKETS

In 1996, the Prague Stock Exchange traded
securities in the following three markets: Main,
Secondary and Free. This new segmentation
was introduced by the Prague Stock Exchange
effective September 1, 1995, with the aim to
achieve a better arrangement for investors and
to provide them with a better picture when
selecting securities for trading. Two original
segments of the market - the Listed Market and
Unlisted Market - were divided into three - the
Main, Secondary, and Free Markets. The Listed
Market was converted into two markets - the
Main and Secondary, the name of the Unlisted
Market was changed to 'Free Market' effective
September 1, 1995, and all the securities
traded in the Unlisted Market to that date were
automatically transferred for trading in the Free
Market.

At the end of 1995, the Stock Exchange Listing
Committee reviewed the securities included in
the Main Market, taking particularly into
account the existing liquidity of the securities,
compliance, issuer's overall rating, and
effective January 1, 1996, the Listing
Committee, accordingly, shifted 26 securities
from the Main Market to the Secondary Market.

Byjanuary 1, 1996, the Listing Committee had
approved for listing in the Main Market 4 1
shares and trust units and 20 bonds, as well as
it had 32 shares and one bond for trading in the
Secondary Market.

Both the Main and Secondary Markets of the
Prague Stock Exchange trade securities
admitted by the Exchange as approved for
trading in accordance with certain rules and
regulations. Issuers are requested to submit their
applications for admission of their securities for
exchange trading through Exchange members
that pass the applications to the Stock Exchange
Listing Committee. Such an application has to
include a copy of at least the following data:
prospectus prepared by the security issuer,
admission notice, the company statutes (articles
of incorporation or a similar instrument) and
abstract statement from the Commercial Registry

of company. Applications of investment funds
and unit trust funds have, in addition, to
include a copy of the fund's statute, contract
made with the fund manager and contract
made with the fund depository.

The Main Market admission proceedings.
By its subjective decision the Committee can
either admit or reject any application for
admission, provided that the following basic
requirement has been met: for securities
issued by corporations and banks - public
offer amounts to CZK 200 mil., and for
investment funds and unit trust funds - the
minimum registered capital amounts to CZK
500 mil. A new liquidity criterion was set for
1996 as applicable to the admission to the
Main Market at the amount of CZK
300,000, just for orientation, of an average
per day trading value recorded in the Central
Market for the last 12 months prior to
submission of the application. Once they
have been admitted to the Main Market, the
issuers are obliged to provide the Stock
Exchange, on a quarterly basis, with
economic information and, on a continuous
basis, with any information which may have
an impact on a change in price of their
security.

The Secondary Market admission
proceedings. These have the same character
as those applicable to the Main Market. The
basic requirement to be met for the admission
to the Secondary Market is the public offer
amount set at CZK 100 mil. for securities
issued by corporations and banks, and the
minimum registered capital of CZK 500 mil.
for investment funds and unit trust funds.
Upon their admission to the Secondary
Market, the issuers were obliged to provide
the Stock Exchange, semi-annually, with
economic information as well as with any
information, on a continuous basis, which
may have an impact on a change in price of
their security.

All the information received by the Stock
Exchange from the companies whose
securities are traded in the Main or
Secondary Markets are published by the
Stock Exchange.
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The Listing Committee may decide on
termination of an issue's trading in the Main or
Secondary Markets, provided that: the
termination was required by the issuer, the issuer
has failed to comply with the obligations
implying from the admission to the Main or
Secondary Markets, respectively, the issuer fails
to pay duly and on time the fees set by the Stock
Exchange Rules, there have been no
transactions in the issue for a period exceeding
3 or 6 months, respectively, as well as due to
other extraordinary reasons.

Application for registration of a security in the
Free Market can be filed by an issuer or by
some of the existing Exchange members. The
appendix to the application includes only the
basic data on the respective issuer and issue,
permission granted by the Ministry of Finance of
the Czech Republic in respect of public
marketability, and a document proving the ISIN
(International Securities Identification Number)
allocation. The application is subject to the
decision of General Secretary of the Stock
Exchange and there are no obligations implying
for the issuer from the application vis-a-vis the
Stock Exchange. By registering securities the
Stock Exchange neither assumes any obligations
or liabilities related to the securities nor does it
provide any guarantee whatsoever as to
damages or losses incurred as a consequence
of the issuer's failing to provide information
about facts decisive for an execution of
particular stock events, or for having provided
such information, but this was found incomplete
and/or incorrect. Termination of a registration
in the Free Ma.rket of the Prague Stock Exchange
is determined by General Secretary of the Stock
Exchange.

In addition to the division of securities into the
three markets, the Stock Exchange has also
introduced categorisation of securities into three
trading groups. While quality of issue and
readiness of issuer to disclose detailed
information on its business operation results
were applied as the principal criteria for the
division of the market into the three market
segments, the methods of trading of these
securities in the PSE markets were chosen as the
main criteria applicable to the categorisation.
Securities included in the same trading group

13

are traded in the same manner and with the
same frequency.

Securities were traded in three frading
groups in 1996:

Trading group 1- for securities traded in the
Stock Exchange Main Market; these are
included in the daily trading at a fixed price
(daily fixing) and subsequently in the continuous
trading at a variable price; at December 3 1,
1996, there were 11 share issues available for
trading within this trading group.

Trading group 2 -for securities traded in the
Stock Exchange Main, Secondary, or Free
Markets, respectively; these securities are
included in the daily trading at a fixed price
and subsequently in the continuous trading
at a fixed price

Trading group 3 - for securities traded in the
Stock Exchange Free Market; these are
included in the trading at a fixed price with
trading frequency twice a week (currently on
Mondays and Thursdays) and afterwards in
the continuous trading at a fixed price.

The purpose of these measures implemented
by the Stock Exchange is to provide a better
arrangement in the trading of hundreds of
securities in its market; the PSE is currently
under preparations focused on further
rationalisation of its market. The main
objective of this efforts is to ensure that the
Stock Exchange retains only the top-quality
issues for its trading.

SUMMARY REVIEW OF SECURITIES INCLUDED

IN THE MAIN AND SECONDARY MARKETS
MAIN MARKET:

In 1996, the Stock Exchange Listing
Committee approved for the trading in the
Main Market:

8 shares and trust units
5 bonds
4 government bonds
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The following funds were excluded from the
Main Market due to conversion of investment
funds into financial holdings:

PPF - Prvni Cesky IF (The First Czech

Investment Fund)

Creditanstalt Cesky fond (Creditanstalt Czech Fund)
IF YSE

Bankovni IF (Banking Investment Fund)

In addition, shares of a joint stock company
known as the 'Sklo Union Teplice, a. s." were
excluded from the Main Market. The reason was
the decision made by the Company General
Meeting, dated June 20, 1996, on
consolidation with a joint stock company known
as the 'Harvardsky pramyslovy holding, a. s.’
(Harvard Industrial Holding).

The following three securities were excluded
from the Main Market for Bonds due to
termination of their validity:

Government bond 14/96
Government bond 8.45/96
Komercni banka bond 10.7/96

SECONDARY MARKET:

Based on the decision of the Listing Committee,
26 shares were transferred from the Main
Market to the Secondary Market at the
beginning of 1996. By the end of 1996, the
Listing Committee had approved 12 shares and
1 bond for trading in the Secondary Market.

TYPES OF TRADES OFFERED

BY THE PRAGUE STOCK EXCHANGE

The Prague Stock Exchange falls into category
of electronic stock exchanges and the trading
there is based on automated processing of
orders received from member firms. These
orders are processed according to the
algorithms corresponding to individual types of
trades concluded, as pre-set in the Stock
Exchange central computer.

The following types of exchange trades can be
concluded at the Prague Stock Exchange:

1) Trading at a fixed price
This trading method (fixing) is based on the
processing of both buying and selling orders
accumulated to a certain moment of time at
which a single price is set. This price may
only vary from the preceding one by
allowable spread which has been set to 3,

5 and 10 %depending on the trading group
which the specific security has been
assigned to. Orders are processed so that
the highest trading volume is achieved and
no time priority principle applies to these
orders. The outcome of the trading should be
the fixing of the price and determination, in
percentage, of the level to which individual
order has been satisfied. This level is
identified as the 'allocation ratio'.
Depending on both the price fixed and
allocation ratio determined, an order can be
satisfied fully, partially or itcan be fully
unsatisfied.

2) Continuous trading at a fixed price

This method of trading (known as the
‘additional’ orders) is a direct follow up to
the trading at a fixed price. The purpose of
entering additional orders in the trading
system is to offset any surplus occurred at the
time when the price was determined in the
course of a trading at a fixed price.
Additional orders are received in two
phases: the first ends once a surplus has
been offset; the second or the ‘free trading'
allows additional orders to be entered for the
fixed price irrespective of the trade direction.
Additional orders are satisfied according to
time priority.

3) Continuous trading at a variable price
or a stock, exchange continual trading
system known as KOBOS

Under this trading method, trades are
concluded on the basis of a continuous input
of orders for both purchase and sale of
securities. Depending on the immediate
status of supply of and demand for securities,
prices of securities are set continuously,
while the price priority and subsequently time
priority principles are applied to order
matching and pricing. Within a trading
session, KOBOS is a follow-up to the trading
at a fixed price, since the price fixed for
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securities under fixing equals to opening price
for KOBOS.

Taking into account the necessity to protect both
the investors and capital markets in general, this

trading method embodies regulative mechanisms

capable to restrict any uncontrollable pricing

and/or creation of prices for trades concluded at

prices going beyond the allowable spread fixed
for a price change.

The above-mentioned regulative mechanisms
include the following:

Opening price « fixed for securities traded
under fixing. The opening
price is a mid-point of
allowable spread set for
KOBOS for a given day.

Allowable « the maximum size of price
spread variance from the opening
price.

» Exchange trades may only
be concluded within this
spread.

Waiting « interval (currently fixed for
period time 15 minutes) which starts to

run in the case where
a price outside the

allowable spread would be

reached upon having
matched the orders.

been duly expired, the

allowable spread would be

extended in a proper
direction.

Closing price

price reached for the latest
trade effected at a given
exchange day.

)

unit indicating the minimum
marketable quantity of
securities allowed to
become subject of a trade
under KOBOS.

to their nominal values.

Once the waiting period has

Lot sizes for individual issues
of securities differ according

This trading method is designed for securities
possessing the highest liquidity and which
are traded in the Main Market of the Prague
Stock Exchange.

4) Direct trades in blocks of securities

A direct trade means a security trade
concluded between two member firms of the
Slock Exchange and recorded within trading
system of the Stock Exchange for both the
price and number of pieces agreed, while
the minimum required financial value has to
be CZK 200,000. Price of a concluded
trade is neither limited nor tied to the valid
price of the security.

5) Automated trades in blocks of securities
A block means a package of securities of

a single issue included in a single order the
minimum required financial value of which
has been set to CZK 500,000. This method
of trading is based on the matching of both
the immediate supply of and demand for
blocks of securities and it takes the form of an
auction. Block trades are concluded
anonymously on the basis of time priority for
input orders, and the set price neither
depends on the price nor is it limited by any
spread margins.

6) Over-the-counter trades (OTC)

Through its trading and settlement system,

a new important service has been introduced
by the Prague Stock Exchange. This allows to
make both free and charged transfers of
securities. It is possible to effect
over-the-counter trades concluded in markets
other than those offered by the Stock
Exchange, and which are taken over from

a security trader and included in the system
of the Stock Exchange using the trader's
‘on-line’ connection. Subsequently,
according to the date entered by the trader,
both financial and material settlements of
these securities is performed by the Universal
Settlement Centre (Univyc). Opposite to
exchange trades, no limitations apply to
over-the-counter trades. This service is a more
convenient option of a common transfer of
securities made over the counter at the
Securities Centre as it may, eventually,
provide financial settlement as well.
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EXCHANGE INDICES

The most important official index is the PX50
Index, introduced in April 1994. This is based
on IFC's (International Finance Corporation's)
methodology recommended for construction of
exchange indices in emerging markets. Any
issue incorporated in the index base has had
assigned the weighting proportional to its
market capitalisation. The PX50 Index is
calculated using the following formula:

px() = K(t)yyyp:x !°00
W (o)

Where:

M(t) means the market capitalisation at "t' time
M(0) means the market capitalisation in the
opening period

K(t) means the factor considering the changes
occurred within the Index base.

The Index base integrates 50 issues. Updating
of the base is provided by the Stock Exchange
Indices Management Commission on a quarterly
basis. Issues for the base are selected
according to their market capitalisation,
liquidity, and sector classification. Issues of
investment funds are not included in the base.
Issues traded in the Stock Exchange Free
Market may also be incorporated into the base.
The Index PX 50 is a price-type index and
dividend payment is not considered.

The calculation of the PX 50 Index was started
by the Stock Exchange on the occasion of the
First Anniversary of its trading operations. By
April 5, 1994, the base of the Index was
created and its opening value set up at 1,000
points. The Index values are available through
retroactive calculation from September 7,

1993. The official value of the Index is published
each trading day at 04:00 PM. For issues traded
under the KOBOS continual trading, closing
prices are considered; for other issues, prices
fixed under fixing are accounted. The
preliminary value of the PX50 Index, as set on the
basis of the fixing prices, is published at 11:00
AM. Agencies such as CEKIA, CTK, REUTERS,
TANGER, TELERATE, TENFORE and TELEKURS
are subscribers to the PX 50 Index data file.

In April 1995, two more aggregate, and
additional 19 sector indices were
introduced by the PSE. The base of the PXL
Index, monitoring share price
developments in both the Main and
Secondary Markets of the Exchange,
incorporates automatically all issues traded
in these markets except for those of
investment funds. The global index
PX-GLOB incorporates in its base all the
registered share issues, including those of
investment funds and unit trust funds, for
which a valid price was set no later than the
preceding session. Analogously, bases of
sector indices BIO1 through B119 are
generated automatically in accordance
with the sector classification. Calculation
formula for indices PXL, PX-GLOB and BIO1
through Bl 19 is exactly identical with that
used for PX 50 Index. Their opening value is
1,000 points. The opening date is April 6,
1995 for PXL Index, and September 30,
1994 for PX-GLOB and for the sector indices.

SETTLEMENT OF THE TRADES

CONCLUDED AT THE PSE

For the trades concluded at the Prague Stock
Exchange, the function of the settlement
institution is performed by Univyc,

a subsidiary joint stock company of the
Prague Stock Exchange. The Univyc
company was incorporated on October 8,
1996, by transforming the Stock Exchange
Register of Securities, a subsidiary limited
liability company of the PSE.

The settlement of securities trades in Univyc
is processed at two levels: transfer of cash
and transfer of securities. The cash settlement
is executed via the Czech National Bank's
Clearing Centre that performs inter-bank
payments. All banker-type Exchange
members have opened their clearing
accounts with the Clearing Centre;
non-banker-type Stock Exchange members
use a clearing account of an another bank
called ‘clearing bank'. In a settlement
process, Univyc initialise transfers of cash
between those clearing accounts.



THE PRAGUE STOCK EXCHANGE IN 1996

The methods applied to securities transfer differ
depending on whether a trade in certificated
securities or in registered (book-entry form)
securities is involved. Certificated securities
traded at the Stock Exchange are deposited in
a contracted depository within Univyc. Univyc
maintain records on securities per Stock
Exchange member. Independent records on end
holders of certificated securities are kept by
each Exchange member. During settlement,
transfers are only effected between those Stock
Exchange members' accounts that are
maintained within Univyc's own records.

For registered securities, known as
dematerialised securities, shadow records are
also maintained on these securities by Univyc
per Stock Exchange member. In addition,
Univyc give instruction for to make changes in
security-holders at the Securities Centre that

is acting as a central state registry.

Univyc perform trade settlement in the form of
delivery of securities versus payment. Settlement
of trades coming from the Central Market is
effected as 'rolling settlement' that is on the third
accounting day following the trade effective
day. The Stock Exchange Guarantee Fund
(SEGF) has been established as a settlement
guarantee for the case that either party of

an exchange trade would fail to meet its
obligations. Direct participants in settlement
accumulate financial assets in this Fund
intended to cover such a risk. Administration
and management of the contributions deposited
by participants is vested in Univyc. Stock
Exchange members are obliged to make their
initial basic deposits as their contributions to the
SEGF. If the value of securities they trade is
higher, then the Stock Exchange members make
additional contributions to the SEGF. Insufficient
cash on part of the buyer or a lack of securities
on the seller’s side will result in suspension of the
respective trade. The cash problem is solved
with SEGF's assistance, the lack of securities,
unless this has been resolved byT+9 day,
through an auction of intervention purchases
known as 'buying in' at debtor's account.

Settlement of automated trades in blocks of
securities is also processed on T+3 day.
On T+2 day, both trading partners pledge

a collateral, as a settlement guarantee,
amounting up to 10 % of the trade value, but
CZK 1 mil. as the maximum. If the transfer is
not effected on T+3 day, the trade is
suspended. If the trade is not successfully
resolved even within the next six accounting
days - in case the error occurred on securities
side, or five accounting days - in case itwas
caused by cash side, the collateral pledged
by the party at fault is forfeited to the benefit
of the counter-party. In an opposite case, the
bails are returned to the both parties of the
trade on the day following the settlement. No
SEGF guarantees apply to settlement of this
type of trade.

For both the direct trades and over-the-counter
trades, traders may select preferred
settlement day out of the range from 1 to 15
days following the day on which the trade is
concluded. On the settlement day, Univyc
give instructions for the transfer of both the
cash and securities. If an error occurs on
either seller's or buyer's sides, the transfer is
not effected. However, both parties may ask
Univyc for an alternative settlement. No
SEGF guarantees apply to settlement of this
type of trade.






KUGOVE UDAIE/ KEYDATA

1994 1995
Celkovy objem obchodl (mld. K¢) | Jotal Trace Value (bil. CZ9 62.026 195.407
Denni primér (mil. K&) | Daiy Average (mil. C2) 385.256 835.073
Pocet burzovnich dnii | Number of Trading Sessions 161 234

TRH AKCIi A PODILOVYCH LISTU /| MARKET FOR SHARES AND TRUST UNITS
Objemy obchodl | Trade Value
Celkovy objem obchodi (mid. KE) /7ota/ Trae Value (bit C7) 42.594 125.643
/toho: | Ofwhich:

Hlovni trh | Main Market 217.852 78.715

Vedlejsi trh | Secondary Market : 0.214

Volny trh | Free Market 14.742 46.714
Prumémy denni objem (mil. KE) | Average Daily Value (mi. CZ9) 264.559 536.936
Ztoho: | Ofwhich:

Hlavni + vedlejsitrh | Main + Secondary Market 172.994 337.303

Volny trh | Free Market 91.565 199.633

Pocet zobchodovanych akcii a PL /| Number of Shares and Units Transacted
Celkem (mil. ks) | 7otal (mil. pieces) 30.113 164.157
Ztoho: | Ofwhich:

Hlovni frh | Main Market 15.466 82.264
Vedlejsi trh |~ Secondary Market * 0.632
Volny trh | Free Market 14.647 81.261
Trzni kapitalizace k 31. 12. /| Market Capitalization at Dec. 31
Celkem (mid. K¢) | Total (it 29 353.103 478.634
Ztoho: | Ofwhich:
Hlavni trh | Main Market 182.177 268.450
Vedlefsi tth |- Secondary Market ' 7549
Volny trh | Free Market 170.926 202.635
Poéty emisi k 31. 12. /| Number of Issues at Dec. 31
Celkem | 7ot/ 1,028 1,716
Zloho:/ Ofwhich:
Hlovnitrh | Main Market 34 62
Vedlejsi trh | Secondary Market ' 6
Volny trh | Free Market 994 1,648
Indexy k 31. 12. | Indices at Dec. 31
PX 50 (points) 557.2 4259
PX®GLOB (points) 820.8 595.6

TRH OBLIGACi /| MARKET FOR BONDS
Objemy obchodl /| Trade Value
Celkovy objem obchodl (mid. KE) /Tota/ Trace Value (bii CZ) 19.432 69.764
Ztoho: | Ofwhich:

Hlovni trh | Main Market 15.501 57.975
Vedlefsi trh | Secondary Market * 0.000
Volny trh | Free Market 3.931 11.789
Poéty emisi k 31. 12. /| Number of Issues at Dec. 31
Celkem | Total 21 48
/toho: | Ofwhich:
Hlavnifrh | Main Market 13 20
Vedlej§i tth | Secondary Market * 0
Volny trh | Free Market 14 28

* Neoplikovatelné | Not goplicable
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393.200
1,579.1 15
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249.935

149.769

36.638

63.528
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35.935

141.878
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115.672

1,670
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1,574

539.6
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Index

PX 50

PXL

PX-GLOB

BIO1

BI02

BI03

BI04

BIOS

BI06

Bl07

BI08

BI09

BI10

Bill

BI12

BI13

BI14

BI15

BI16

BI7

BI18

BI19

BURZOVNI INDEXY VV ROCE 1996 | EXCHANGE INDICES IN 1996 BY SECTOR

Hodnota
Obor 31.12.1995
Seter Vale (points)
Dec 31, 1995

425.9

986.6

595.6
Zemédélstvi | Agriculture 1,004.3
Viyrobo potravin /- Food Production 517.8
Vyroba napoju o tabaku | Beverages and Tobacoo Production 751.9
Tézba, zpracovani nerostl a rud | Extraction and Processing of Minerals and Ores 4730
Textilni, odévni, kozedélny | Aroduction of Textiles, WeaningApparel and leather 540.4
Drevarsky, papirensky | Prodiiction of Weod, Paper and Products 1,102.7
Chemicky, farmaceuticky, guma | Proaluction of Chemicals, Pharmaceuticals, Rubber 400.0
Stavebnictvi, stavebni hmoty | Buiding, Building Materials 695.2
Hutnictvi, zpracovani kovii | Metallurgy, Metal Froducts 4711
Strojirenstvi | Engineering 630.7
Elektrotechnika, elektronika | Eledical Engineering, Electronics 5214
Energetika |  Power Generation 588.7
Doprava, spoje |  Transport, Communications 854.9
Obchod /7rade 7784
Penginictvi | Finance and Banking 566.2
Sluzby | Services 628.0
Bizuterie, skio a keramika /| Jewelly, Glass Pottery and China 5100
Investicni fondy | /nvestment Funds 8012
Ostatni | Otrers 321

Hodnota
31.12.1996

Vale (points)
Dec 31, 199
539.6
1,271.8
655.6
4341
560.5
1,022.8
820.5
3372
7978
3185
619.1
466.6
665.3
415.2
7281
1,140.7
338.5
803.5
610.2
565.6
652.4

395.6

Zména

(k)

Charnge

(%)
26.70
2891

10.07

-56.78

8.25

36.03

73.47

-37.60

-27.65

-20.38

-10.95

-0.96

5.49

-20.37

23.78

-2.83

10.90

-18.57

-46.01

Rocni

maximum

Annual

Mex.
582.0
1,381.3
7215
1,000.7
683.0
1,052.1
932.1
586.3
1,281.0
425.9
7713
6515
806.7
5371
809.8
1,197.3
764.3
873.9
770.0
937.2
865.1

7135

Datum
maxima

Date of Annual

Meax.

5.9.1996

5.9.1996

4.9.1996

8.1.1996

3.9.1996

6.8.1996

9.9.1996

2.4.1996

28.2.1996

19.1.1996

3.7.1996

4.9.1996

13.9.1996

25.4.1996

6.8.1996

19.6.1996

8.1.1996

30.8.1996

19.3.1996

12.8.1996

20.2.1996

8.1.1996

Roéni

minimum

Annual
Min.

503.5

748.4

463.4

3372

594.6

2047

596.2

4100

624.1

355.9

5732

879.6

581.5

567.9

473.8

515.1

3124

Datum
minima

Date ofAnnual
Min.
8.1.1996
8.1.1996
14.11.1996
31.12.1996
22.1.1996
8.1.1996
1.2.1996
31.12.1996
15.11.1996
14.11.1996
15.11.1996
15.11.1996
8.1.1996
2.12.1996
26.1.1996
18.1.1996
9.12.1996
8.1.1996
12.12.1996
4.11.1996
14.11.1996

15.11.1996



24
25

26

Min.
Max.

Primér /Average

Jon

4379
450,3
4495
4496

4490

4493
4495
448,3
4419

4458

4441
4428
440,1
40,0

4416

4425
4448
444 4
4319
450,3

4451

450,0

454,2

458.6
462,1
4598
461,2

463,0

4624
462,2
462,4
461,8

461,6

462,8
463,2
465,5
462,8

462,0

463,6
466,0
468.9

4712

450,0
4112

462,2

BURZOVNI INDEXY /| EXCHANGE INDICES

HODNOTY INDEXU PX 50 V ROCE 1996 | /NDEX PX 50 - VALUE (POINTS) IN 1996

Mar

4738

4746
4756
480,2
4817

481.8

4828
482,7
4837
4832

4845

4859
4909
4918
4923

495,0

4978
4977
498,5
498,2

498,7

4738
498,7

4872

21

500,8
503,6

507,6

5052

5002

501,1

5024

509.4
5121
5155
5185

518,6

5216
523,2
525,0
524.4

526,7

5294

5324

5002
5324

514,1

May

536.6

5432

5432

549,9

558,0

5573

5517
549.4
549,7
550,9

563,1

5519
5514
5519
552,9

552,6

5508
5517
551,0
550,6
5535
536,6
558,0

550,5

Vi

Jun

5475
546,4
5475
552,7

551,9

558,4
556,6
5578
557,1

552,3

5533
549.4
5476
5441

5452

530,6
5584

548,0

Vil

Jul

544.4

5447

5443

546,0

545,0
5433
544,7
545,6

5437

5433
5429
5405
5416

5419

5405
542,6

5442

5458
550,2
551,1
540,5
5511

5440

il

Aug
553,6

558,0

562,5
566,7
567,8
566,2

5659

565,6
565,1
565,7
5653

565,0

569,9
564,9
567,56
568,6

569,8

570,0
5716
571,6
5749

5774

553,6
5774

567,0

IX

5792
580,2
580,8
582,0

578,9

579,2
578,0
576,6
5751

5738

556,7
550,0
5464
548,9

5579

563,9

546,4

582,0

569,6

561,7
559,6
556,9

5555

553,2
549,7
548,2
5453

5424

5384
5353
5311
530,0

532,9

534,7
5372
5339
5318

5213

517,9
507,7
504,7
504,7
5617

5377

X

Nov

5041

5038
501,6
503,1
5012

498 4

4949
4882
480,7
479.6

486,7

498,7
499,9
5043
50,1

5101

5143
5146
508,6
509,3

5104

X

522,1
528,5

5298

5311

5295

5308
539,6
512,9
539,6

5218



BURZOVNI INDEXY | EXCHANGE INDICES

VYVOJ INDEXU PX 50 V ROCE 1996 / /NDEX PX 50 - DEVELOPMENTIN 1996

Datum burzovniho dne | 77zding Session Date

22



V)
co

Hiavni frh

Main Market

Vedlejsi trh

Secondary Market

Volny trh

Free Market

Celkem

Total

Security Type

c/em

PO/DT

BO/BT

Celkem /Tota/

Q/rem

PO/DT

BO/BT

Celkem/ Tota/

crem

PO/DT

BO/BT

Celkem /Total

cr/em

PO/DT

BO/BT

Celkem | Guand Total

PREHLED OBJEMU OBCHODU V ROCE 1996 | TRADE VALUE BY MARKETAND TYFE OF SECURITY -

Objem
(tis. Ke)

Value
(CzKO00s)

55,503.197
110,974,924.985
1,865,462.247
112,895,890.429
0.000
1,785,009.330
0.000
1,785,009.330
35,913.768
28,319,365.721
228,152.701
28,583,432.190
91,416.965
141,079,300.036
2,093,614.948

143,264,331.949

CT= Centralni trh, PO = Pfimé obchody, BO = Blokové obchody / GV = Central Market, DT= Direct Trades, BT = Block Tracks

Pocet
(ks)

Volume
(pieces)

4,833
10,239,586
176,103
10,420,522
0

17,572

17,572
3,291
2,408,781
17,185
2,429,257
8,124
12,665,939
193,288

12,867,351

Objem
(tis. Kf)

Value
(C2K0008)

14,530,052.981
116,143,831.783
18,573,852.290
149,247,737.054
2,770,308.678
21,173,086.108
11,606,281.144
35,549,675.930
10,097,450.829
32,178,723.136
19,915,963.592
62,192,137.557
27,397,812.488
169,495,641.027
50,096,097.026

246,989,550.541

Pocet
(ks)

Volume
(pieces)

18,077,461
112,338,257
15,859,760
146,275,478
6,218,827
19,121,891
8,779,880
34,120,598
34,278,922
58,209,801
32,898,224
125,386,947
58,575,210
189,669,949
57,537,864

305,783,023

Objem
(tis. K¢)

Vale
(CZKO00s)

169,325.983
350,756.028
11,432.059
521,514.070
330,198.484
758,093.857
0.000
1,088,292.341
793,160.369
526,665.494
16,060.655
1,335,886.518
1,282,684.836
1,635,515.379
27,492.714

2,945,692.929

1996 REVIEW

Poet
(ks)

Volume
(pieces)

680,052
1,489,031
65,745
2,234,828
555,664
1,258,523
0
1,814,187
8,925,101
7,517,204
48,653
16,490,958
10,160,817
10,264,758
114,398

20,539,973

Objem
(tis. K¢)

Vale
(C2x0008)

14,744,882.161
227,469,512.796
20,450,746.596
262,665,141.553
3,100,507.162
23,716,189.295
11,606,281.144
38,422,977.601
10,926,524.966
61,024,754.351
20,160,176.948
92,111,456.265
28,771,914.289
312,210,456.442
52,217,204.688

393,199,576.419

Poet
(ks)

Volume
(pieces)

18,762,346
124,066,874
16,101,608
168,930,828
6,774,491
20,397,986
8,779,880
35,952,357
43,207,314
68,135,786
32,964,062
144,307,162
68,744,151
212,600,646
57,845,550

339,190,347

NANCHOd NCHIFENY 9860 A A NOICHOED MMHEHBWN INWZANNS
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Druh CP

Security Type

Akcie + PL

Shores + Units

Centraini trh
Obligace

Central Market
Bonds

Viechny

All

Akcie + PL

Shores + Uhits

4n Celkem
Obligace

Total
Bonds

Vsechny

Al

* Neaplikovatelné | - Notapplicable

MEZIROENI POROVNANI VYSLEDKU OBCHODOVANI /

Trh

Market

Hlawni/  Main
Vedlejsi /Secondary
Volny | Free
Celkem | Total
Hlavni/  Main
Vedlej$i/  Secondary
Volny | Free
Celkem |  Total
Hlavni/  Main
Vedlejsi /Secondary
Volny | Free
Celkem |  Total
Hlavni | Main
Vedlejsi/  Secondary
Volny | Free
Celkem | 7Total
Hlavni/Main
Vedlejsi/  Secondary
Volny /| Free
Celkem | 7ota/
Hlavni | Main
Vedlej$i/  Secondary
Volny | Free
Celkem | Tota/

Objem vr. 1995
(mil. K¢)

1995 Ve
(mil. CR)
9,900.9

82.0
11,848.9
21.831.7

98.2

0.0
554
153.6
9,999.1

82.0
11,9043

21,985.4
78,714.8

2141

46,713.9

125,642.8
57,074.8

0.0
11,789.3
69,764.1

136,689.6

2141
58,503.2
195,406.9

Objem vr. 1996 Roéni zméno Primér v seonci v r. 1995
(mil. Ke) (%) (mil. K¢)
1996 Value Change 7995 Session Average
(mi. CR) (% (mil. CR)
14,689.4 48.4 42.3
3,100.5 3,681.0 0.4
10,890.6 8.1 50.6
28,680.5 314 93.3

55.5 435 0.4

0.0 ' 0.0

35.9 -35.2 0.2

91.4 -40.5 0.7
14,744.9 47.5 421
3,100.5 3,681.0 0.4
10,926.5 -8.2 50.9
28,771.9 30.9 94.0
149,769.3 90.3 336.4
36,638.0 17,012.6 0.9
63,528.0 36.0 199.6
249,935.2 98.9 536.9
112,895.9 94.7 247.8
1,785.0 : 0.0
28,583.4 142.5 50.4
143,264.3 105.4 298.1
262,665.1 92.2 584.1
38,423.0 17,846.3 0.9
92,111.5 57.4 250.0
393,199.6 101.2 835.1

TRADING RESULTS - YEAR-TO-YEAR COMPARISON

Primér v seanci v . 1996
(mil. K&

1996 Session Average
(mil. CR)

59.0
125
437

Rocni zména
(%)
Change

(%)
39.5
3,025.0
-13.6
235
-50.0

-50.0
-42.9
38.6
3,025.0
-13.8
22.9
78.8
16,244.4
27.8

80.6
17,044 4
48.0
89.1

NOSRVANOO SHEKQLMAA WV 9B XM VAR RMWE - SITER SNORHL
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Druh CP

Securtty Type

Akcie + PL

Shares + Units

Obligace

Bonds

Viechny

All

Trh

Market

Hlavni/  Main

Vedlejsi /Secondary

Volny | Free

Celkem | Total

Hlavni/  Main

Vedlejsi/  Secondary

Volny/ Free

Celkem | Total

Hlavni/  Main

Vedlejsi /Secondary

Volny | Free

Celkem |  Total

PODILY a, PO A BO NA OBCHODECH S JEDNOTLIVYMI DRUHY CP/

Objem
(mil k)

Value
(mil. CZK)

14,689.4

3,100.5

10,890.6

28,680.5

55.5

0.0

35.9

91.4

14,744.9

3,100.5

10,926.5

28,771.9

Centréini trh

Central Market

Podi
(%)

(%)

8.5

174

1.9

73

TRADE VALUE BY SECURITY TYFE BROKEN DOWN BY QM DTAND BT

Objem
(mil. K¢)

Value
(mil. CZK)

116,494.6

21,931.2

32,705.4

1711312

110,974.9

1,785.0

28,319.4

141,079.3

227,469.5

23,716.2

61,024.8

312,210.5

Pfimé obchody

Direct Traces

(%)

77.8

59.9

51.5

68.5

98.3

100.0

99.1

98.5

86.6

61.7

66.3

794

Objem
(mil. K¢)

Value
(mil. CZK)

18,585.3

11,606.3

19,932.0

50,123.6

1,865.5

0.0

2282

2,093.6

20,450.7

11,606.3

20,160.2

52,217.2

Blokové obchody

Block Trades

Podi
(%)

(%)

124

133

NOSRVANCD HEAQLAEA QW 9B M NEEY AMMWWE - SITER SNRL
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Obligace

Bonds

Objem Podil
(mil. Ke) (%)

Vale
(mil. CZK) (%)

carcm 55.5 0.2
Po/i7 110,974.9 35.5
B0 /07 1,865.5 36

Celkem/ 7Total 112,895.9 28.7

PODILY JEDNOTLIVYCH TRHU NA BURZOVNICH OBCHODECH V ROCE 1996 /

Hlavni trh

Main Morket

Akcie + PL

Shores+ Units

Objem Podil
(mil. Kf) (%)

Value
(mil. CZK) (%)

14,689.4 511

116,494.6 37.3

18,585.3 35.6

149,769.3 381

Celkem

Total

Objem Podil
(mil. K¢) (%)

Value
(mil. CZK) (%)

14,744.9 51.2

227,469.5 72.9

20,450.7 39.2

262,665.1 66.8

Obligace

Bonds

Vale

1,785.0 0.5

TOTAL EXCHANGE TRADES IN 1996 BY MARKU AND

Vedlejsi trh

Secondary Market

Akcie + PL

Shares + Units

Objem Podil
(mil. Ke) %)

Value
(mil. CZK) (%)

3,100.5 10.8
21,9312 7.0
11,606.3 22.2
36,638.0 9.3

Celkem

Total

Objem Podil
mi K %)

Value
(mil. CZK) (%)

3,100.5 10.8
23,116.2 76
11,606.3 222
38,4230 9.8

TYPE OF SECURITY

Obligace

Bonds

Objem Podil
(mil. K& %)

Value
(mil. CZK) (%)

35.9 0.1
28,319.4 9.1
228.2 04
28,5834 73

Volny trh
Free Market
Akcie + PL

Shares + Units
Objem Podil
mi Ky )

Value

(mil. CZK) (%)
10,890.6 37.9
32,705.4 10.5
19,932.0 38.2
63,528.1 16.2

Celkem

Total

Objem
(mil. K¢)

Value
(mil. CZK)

10,926.5

61,024.8

20,160.2

92,1115

234
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SUMARIZACE VYSLEDKU OBCHODOVANI V ROCE 1996 A MEZIROCNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 1996 AND YEAR-TO-YEAR COMPARISON

SKLADBA CELKOVYCH OBJEMU OBCHODU V ROCE 1996 |  TRADE VALLES- 1996 STRUCTURE

Akcie + PLmvolny trh
Shares + Units - Free Market

16.16% Diuhopisy - hlavni + vedlejsi trh

Bonds - Mam - Secondary Markets
29.17%
Dluhopisy - volny trh
Bonas - Free Market
%

Akcie + PL- hlavni + vedlejsi trh
Shores + Units - Main + Secondary Markets
4741 %

27
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96

01/96

02/96
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05/96

07/96

08/96

09/96
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SUMARIZACE VYSLEDK( OBCHODOVANI V ROCE 1996 A MEZIROCNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 1996 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENI NA CT A PO + BO /

Celkovy objem
(mil. K¢)

Total Vale
(mil. %)

9,020.1

62,026.2

195,406.9

393,199.6

33,481.6

32,4558

34,850.4

28,3714

34,662.8

28,198.4

25,378.3

27,9118

31,6286

40,755.7

38,2818

37,323.0

Obem
(mil. Ke)

Value
(mil. )

2,009.4

16,026.4

21,985.4

28,771.9

2,198.9

3,074

3,156.7

3,142.0

3,091.0

2,267.7

1,906.2

2,073.9

23042

2,031.6

1,820.7

1,704.9

=]

TRADE VALUE BROKEN DOWN BY GUAND DT+ BT

Podl
(%)

(%)

22.28

25.84

7.32

6.57

9.47

9.06

8.04

7.51

7.43

7.31

4.76

4.57

Objem
(mil. K¢)

lolue
(mil. CZ)

7,010.7

45,999.8

1734215

364,421.7

31,282.7

29,3817

31,693.7

25,229.3

25,930.7

23,4721

25,838.0

29,224 4

38,724.0

36,461.1

35,618.1

28

PO + BO
DT+BT

(%)

771.12

74.16

88.75

92.68

93.43

90.53

90.94

88.93

92.49

92.57

92.69

95.02

95.24

95.43
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SUMARIZACE VYSLEDKU OBCHODOVANI V ROCE 1996 A MEZIROGNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 1996 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENI NA HLAVNI + VEDLEJSi A VOLNY TRH | 7RADE VALUE BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Hlavni + vedlej3i trh Volny trh
Main + Secondary Markets Free Market
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. Ke) (%) (mil. K¢) (%)
Total Value Value Value

(mil. CZ) (mil. CZ9) (%) (mil. G2 (%)

93 9,020.1 3,532.9 39.17 5,487.2 60.83

94 62,026.2 43,352.6 69.89 18,673.5 30.11

95 195,406.9 136,903.7 70.06 58,503.2 29.94

96 393,199.6 301,088.1 76.57 92,1115 23.43
01/96 33,481.6 26,552.3 79.30 6,929.2 20.70
02/96 32,455.8 23,992.8 73.92 8,463.0 26.08
03/96 34,8504 25,895.4 74.30 8,955.1 25.70
04/96 28,3714 20,717.2 73.02 7,654.1 26.98
05/96 34,662.8 25,824.0 74.50 8,838.8 25.50
06/96 28,1984 21,189.7 75.15 7,008.7 24.85
07/96 25378.3 19,878.2 78.33 5,500.1 21.67
08/96 27,9118 21,6905 . 6,221.3 22.29
09/96 31,528.6 24,3015 77.08 72271 22.92
10/96 40,755.7 32,246.0 79.12 8,509.7 20.88
11/96 38,281.8 28,370.5 7411 9,911.3 25.89
12/96 37,323.0 30,429.9 81.53 6,893.1 18.47

30
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SUMARIZACE VYSLEDK( OBCHODOVANI V ROCE 1996 A MEZIROCNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 1996 AND YEAR-TO-YEAR COMPARISON

VYVOJ ROCNICH OBJEMU OBCHODU V CLENENI NA HLAVNI + VEDLEJSI A VOLNY TRH
YEARLY TRADE VALUES BROKEN DOWN BY MAIN + SECONDARY AND FREEMARKETS

Volny trh | Free Market

| Hlavni + vedlejsi trh | Main + Secondary Markets

Rok/  Year

VYVOJ MESICNICH OBJEMU OBCHODU V ROCE 1996 V CLENENI NA HLAVNI + VEDLEJS] A VOLNY TRH
MONTHLY TRADE VALUES- DEVELOPVENTIN 1996 - BROKEN DOVN BY MAIN + SECONDARYAND FREE MARKETS

Volny trh | Free Market

| Hlavni + vedlejsi trh | Main + Secondary Markets

01/96 02/96 03/96  04/96 05/96 06/96  07/96 09/96  10/96  11/96
Mésic | Month
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SUMARIZACE VYSLEDKU OBCHODOVANI V ROCE 1996 A MEZIROCNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 1996 AND YEAR-TO-YEAR COMPARISON

POCTY ZOBCHODOVANYCH CENNYCH PAPIRU | VOLUME OF SECURITIES TRANSACTED

T
o

Celkovy pocet Potet Podil
(mil. ks) (mil. ks) (%)

Total Volume Volume
(mil. pieces) (mil. pieces) (%
5.350 1475 27.57
31.804 15.477 48.66
170.296 42.561 24.99
339.190 68.744 20.27
28.407 4.417 15.55
34533 6.875 19.91
32.837 8.140 24.79
32.896 8.289 25.20
38.155 7.072 18.53
30.857 5.389 17.46
21171 4.355 20.57
21.817 4.946 22.67
25.545 6.190 24.23
22.128 4.664 21.08
22.504 4.252 18.89
28.338 4,153 14.66

PO+ BO
DT cBT

Pocet
(mil. ks)

Volume

(mil. pieces)

3.875

16.327

127.735

270.446

23.990

27.658

24.698

24.607

31.082

25.468

16.816

16.871

19.355

17.465

18.252

24185

32

Podl
(%)

(%)

72.43

75.01

79.73

84.45

80.09

75.21

74.80

81.46

82.54

79.43

77.33

75.71

78.93

85.34
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SUMARIZACE VYSLEDK( OBCHODOVANI V ROCE 1996 A MEZIROCNI POROVNANI
TRADING RESULTS - SUMMARY REVIEW FOR 1996 AND YEAR-TO-YEAR COMPARISON

ROCNI VYVOJ POCTU ZOBCHODOVANYCH KUSU CENNYCH PAPIRU
TRADE VOLUVE # YEARL Y DEVELOPVENT

Pfimé + blokové obchody / Direct+ Block Traoks

| Centraini trh /

Central Market

Rok/ Yer

95

MESICNi VYVOJ ZOBCHODOVANYCH KUSU CENNYCH PAPIRU V ROCE 1996
1996 TRADE VOLUMEMONTHL Y DEVELOPMENT

. II
01/96  02/96

33

03/96

04/96

Pfimé +

blokové obchody /| Direct + Block Traces

u Centréini trh |~ Central Market

1In

05/96

06/96  07/96

Mésic | Month

08/

T .
96 09/96  10/96  11/96  12/96



Oslo

Number

OBOROVE OBJEMY OBCHODU AKCIi + PL A JEJICH PODILY NA CELKU | SHARES + UNITS - TRADE VALUE BY SECTOR AND AS PERCENTAGE OF THE TOTAL VALUE

Obor

Sector

Zemédélstvi | Agriculture

Viyrobo potravin | Food Prodluction

Vyrobo napojli a tabaku | Beverages and Tabacco Production

Tézbo, zpracovani nerostl a rud | Extraction and Processing of Minerals and Qres
Textilni, odévni, kozed&Iny |  Arodluction of Textiles, Wearing Apparel and Leather
Drevarsky, papirensky / - Aroaluction of Weod, Paper and Products

Chemicky, farmaceuticky, guma | Proaluction of Chemicals, Pharmaceuticals, Rubber
Stavebnictvi, stavebni hmoty | Buidling, Building Materials

Hutnictvi, zpracovani kovi | Metallurgy, Metal Products

Strojirenstvi | Engineering

Elekirotechniko, elektroniko | Electrical Engineering, Electronics

Energetiko | Power Generation

Doprovo, spoje | Transport. Communications

Obchod /77ade

Penéznictvi | Finance and Bonking

Sluzby | Services

Bizuterie, sklo o keramika | Jewely Gass Pottery and Ghino

Investicni fondy /| /nvestment Funds

Ostatni | Others

Objem CT
(mil. K¢)

Vale oM
(mil. C)
161.692
656.447
840.691
1,228.693
428.831
487.282
1,877.526
1,158.192
1,001.498
2,466.598
259.534
3,214.725
2,487.248
251.914
4,064.166
516.891
461.598
6,899.658

217.311

(%)
0.56
2.29
2.93
4.28
1.50
1.70
6.55
4.04
3.49
8.60

0.90

24.06

0.76

Objem PO+ BO
(mil. Ke)

Value DT + BT
(mi. 9
1,835.102
6,327.853
6,152.136
5,790.797
3,840.804
14,464,553
19,469.362
13,137.819
2,424.769
16,580.495
1,504.302
35,040.540
36,191.622
1,415.902
30,141.811
5,794.745
5,923.908
14,046.975

1,171.251

Podi
(%)

(%)
0.83
2.86
2.78
2.62
1.74
6.54
8.80
5.94
1.10
7.49
0.68
15.84
16.36
0.64
13.62
2.62

2.68

0.53

Objem celkem
(mil. K¢)

Total Vale
(mil. )
1,996.794
6,984.299
6,992.827
7,019.490
4,269.634
14,951.836
21,346.888
14,296.011
3,426.268
19,047.094
1,763.837
38,255.265
38,678.870
1,667.817
34,205.977
6,311.636
6,385.507
20,946.633

1,388.561

(%)
0.80

2.79

2.81
17
5.98
8.54
5.72
1.37
7.62
0.7
16.31
15.48
0.67
13.69
2.53
2.55
8.38

0.56
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

Por. ISIN

Rank  ISIN

.CZ0009050852
.CZ0008019106
€8§0008441952
€Z0008023801
€S0005017953
€S50008424958
€80005041250
.CZ0005091652
€S0008439659
10. €S0005020957
11.CZ0008012804
12.CZ0009054656
13.CZ0005084459
14.CZ0008026705
15.£S0008447850
16. CZ0005110155
17.CS0005012954
18.CS0005004357
19.CS0005006550
20.CS0008001509
21.CZ0005097659
22.CS0008414751
23.C80008414058
24.6Z0005100057
25.CS0008420964
26.CZ0008413556
27.CZ0005091959
28. CZ0005102350
29.020005076950
30. CS0008433652
31.CZ0008002854
32.CS0008414652
33.C80005029156
34.CZ0005103952
35.C20008007903
36.CS0008430054
37.CS0008442851
38.CZ0008430857
39.CZ0008470697
40.CZ0008436151
41.080008464350
42.C20005006353
43.C80008416251
44.C50005022854
45.C50008439766
46.CS0008449658
47.CS0005031152
48.CZ0005078352

® N~ o o A W o

©

OBJEMY OBCHODU V ROCE 1996 A TRZNI KAPITALIZACE K 31.12.1996 AKCIH+PL HLAVNIHO A VEDLEJSIHO TRHU
1996 TRADE VALUEAND MARKET CAPITALIZATIONATDEC 31, 1996-FORSHARES+ UNITS TRADED IN MAIN AND SECONDARY MARKETS

Nazev
Issuer

SPT TELECOM
KOMERCNI BANKA
Gz

CESKA SPORITELNA
BIOCEL PASKOV
SPOLANA

SKODA PLZEN
CHEMOPETROL GROUP
PRAZSKA TEPLAREN.
VODNI STAVBY PRAHA
KOMERCNi BANKA IF
C. RADIOKOMUNIKACE
SEMOR. PLYNARENSKA
SPIF CESKY
ELEKTRARNY OPATOV.
IPS PRAHA

SEPAP

ZPSZLIN

METROSTAV

RIF

KAUCUK GROUP
VERTEX

DEZA

MOSTECKA UH.SPOL.
COKOLADOVNY

(S. NAMORNI PLAVBA
SYNTHESIA

SEVEROC. DOLY
VYCHC. ENERGETIKA
MORSLEZS. TEPLARNY
IPB

SKLARNY KAVALIER
CESKA ZBROJOVKA
SOKOLOVSKA UHELNA
1.IFZIVNOBANKA
MILO OLOMOUC
HOTEL FORUM

SELIKO

AGB, PODILOVY FOND
INTERCONTINENTAL
PIVOV. RADEGAST
ARMABETON PRAHA
VT

ssi

PRAZSKE PIVOVARY
MORAVSKE NAFT.DOLY
7DAS

SEMOR. ENERGETIKA

A= Hlavnitrh B = Vedlejsi trth
21Podil a kumulativni podil se vztahuji k celkovému objemu obchodu akeii a PL.

Trh"

Markett!

> @ W W W > @ > W W W w W > W ww > > > > > W > > > > > > > ®>> > > ®>> > > > > @ > > > >

cr
(mil. K)

au
(mil. C)

1,989.920
1,957.651
1,171.919
1,064.240
219.128
36.793
751.794
690.577
107.061
194.613
575.166
206.154
27.487
1,026.475
181.006
301.708
117.046
159.186
92.531
948.258
173.835
144.752
129.004
209.213
275.291
39.303
123.966
233.444
85.223
162.224
618.506
78.070
106.271
294.559
232.995
74.323
29.865
30.489
330.198
15.812
169.779
61.118
92.401
63.194
70.424
20.126
81.814
92.004

3) Podil a kumulativni podil se vztahuiji k celkové trzni kapitolizaci akcii o PL

P0+80
(mil. K

07+87
(mil. C)

29,476.273
16,450.315
14,902.632
11,846.507
9,534.233
5,205.008
4,467.814
4,363.247
3,641.426
3,356.710
2,665.290
2,896.266
2,907.167
1,828.001
2,665.479
2,363.034
2,530.778
2,444,561
2,323.389
1,411.854
1,935.389
1,902.316
1,798.529
1,679.942
1,433.652
1,612.853
1,490.950
1,350.894
1,436.606
1,213.502
757.083
1,296.809
1,198.871
982.610
1,027.852
1,169.596
1,135.507
1,108.681
758.094
1,013.083
746.599
835.707
803.084
775.244
738.936
778.126
707.543
686.924

oné

Celkem
(mil. K¢)

Total
(mil. C)

31,466.192
18,407.966
16,074.552
12,910.747
9,753.361
5,241.801
5219.608
5,063.824
3,748.486
3,661.323
3,240.457
3,102.420
2,934.653
2,854.476
2,846.485
2,664.743
2,647.824
2,603.747
2,415.920
2,360.111
2,109.224
2,047.069
1,927.532
1,889.156
1,708.943
1,652.156
1,614.916
1,584.338
1,521.828
1,375.725
1,375.588
1,374.879
1,306.142
1,277.169
1,260.847
1,243.919
1,165.371
1,139.170
1,088.292
1,028.895
916.378
896.825
895.484
838.438
809.360
798.252
789.358
779.018

/.

Podiz
)

(%)2

12.59
737
6.43
5.17
3.90
210
2.09
2.02
1.50
1.42
1.30
1.24
117
1.14
1.14
1.07
1.06
1.04
0.97
0.94
0.84
0.82
0.77
0.76
0.68
0.66
0.65
0.63
0.61
0.55
0.55
0.55
0.52
0.51
0.50
0.50
0.47
0.46
0.44
0.41
0.37
0.36
0.36
0.34
0.32
0.32
0.32
0.31

114: Main Market B= Secondary Market

J2

g

and

Kumul.2t
()

Cumul. 2
2)

12.59
19.95
26.39
31.55
35.45
37.55
39.64
41.66
43.16
44.58
45.88
47.12
48.29
49.44
50.58
51.64
52.70
53.74
54.71
55.65
56.50
57.32
58.09
58.84
59.53
60.19
60.83
61.47
62.08
62.63
63.18
63.73
64.25
64.76
65.27
65.76
66.23
66.69
67.12
67.53
67.90
68.26
68.62
68.95
69.28
69.60
69.91
70.22

®
(mil. K)

Market Cp.
(mi. 2

79,613.5
43,065.2
50,644.8
21,250.7
3,285.6
935.1
9,147.9
12,365.1
5,599.6
25911
6,408.9
8,603.4
2,296.2
8,547.7
4,543.4
4,022.4
4,256.5
3,383.7
1,467.1
6,421.1
5,880.9
5,402.7
2,278.0
2,588.8
9,224.3
628.1
1,685.4
5142.8
3,675.9
2,382.2
14,021.7
1,662.9
1,265.0
3,735.9
1,820.8
1,023.3
219.6
800.1
1,658.1
617.0
3,852.5
420.6
3,670.2
1,7771
2,851.0
1,009.4
927.9
5,861.0

Podil3f
(%)

(%)%

14.76
7.99
9.39
3.94
0.61
017
1.70
2.29
1.04
0.48
1.19
1.60
0.43
1.59
0.84
0.75
0.79
0.63
0.27
1.19
1.09
1.00
0.42
0.48
1.7
0.12
0.31
0.95
0.66
0.44
2.60
0.31
0.23
0.69
0.34
0.19
0.04
0.15
0.31
0.11
0.7
0.08
0.68
0.33
0.53
0.19
017
1.09

ge relate to the total trade value ofshares and units,
relate to the total market capitolizahon for shares and units.

Kumul.31
%)

Cumul. 3

7

14.76
22.75
32.14
36.08
36.69
36.87
38.56
40.86
41.89
42.37
43.56
45.16
45.58
47147
48.01

48.76
49.55
50.17
50.45
51.64
52.73
53.73
54.15
54.63
56.34
56.46
56.77
57.73
58.39
58.83
61.43
61.74
61.97
62.67
63.00
63.19
63.23
63.38
63.69
63.80
64.52
64.60
65.28
65.61
66.14
66.32
66.50
67.58



EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 1996 A TRZNI KAPITALIZACE K 31.12.1996 AKCIi+PL HLAVNIHO A VEDLEJSIHO TRHU - POKRACOVANI
1996 TRADE VALLEAND MARKET CARITALIZATIONAJ DEC 31,1996 - FOR SHARES + UNITS TRADED IN MAIN AND SECONDARY MARKETS - CONTINATION

Pof. ISIN Nézev Trht o PO+BO Celkem Podill  Kumul.2 ™ Podid  Kumuld
(mil. kg (mil. Kg) (mil. Ko %) %) mi K (%)
Rak ISV ssuer Market o DT+8T Totel Cumulzl - Market G Cumul 31

micg @i @i % m.g (P %

49.0S0008458550  SEVEROCES.TEPLARNY B 90.867 676.191 767.664 0.31 70.53 801.2 0.15 67.73

50.CZ0008002/55 CESKA POJISTOVNA A 74.074 669.355 743.429 0.30 70.83 2,905.5 0.54 68.27

51.020005037655 CESKOMORAVSKY LEN B 61.994 657.375 719.369 0.29 7112 338.0 0.06 68.33

52.CZ0005078055 SEVEROC. ENERGET. A 80.944 614.748 695.692 0.28 71.39 4,975.8 0.92 69.26

53. CS0008412854  BVVBRNO B 74.258 601.411 675.669 0.27 71.66 1,795.3 0.33 69.59

54.CZ0008460052  SETUZA B 90.810 584.655 675.465 0.27 71.93 2,100.2 0.39 69.98

55.CZ0008021508 SIF B 20.399 630.442 650.841 0.26 72.19 378.6 0.07 70.05

56.CZ0005078253  STREDOC. ENERGET. A 80.402 563.525 643.927 0.26 7245 33348 0.62 70.67

57.CZ0008026606  SPIF VYNOSOVY B 210.910 418.899 629.808 0.25 72.70 3,287.6 0.61 71.28

58.CZ0005078154  PRAZSKA ENERGETIKA A 89.563 537.870 627.433 0.25 72.96 5,038.6 0.93 .21

59.CZ0008011103  IF OBCHODU B 99.705 517.695 617.400 0.25 73.20 2929 0.05 72.26

60.CZ0005098558  VITKOVICE B 265.531 349.915 615.446 0.25 73.45 855.2 0.16 72.42

61. CS0005016567 MSA B 35.580 575.561 611.142 0.24 73.69 520.8 0.10 72.52

62. CZ0005081653 ZWZ B 10.152 588.566 598.718 0.24 73.93 3071 0.06 72.58

63.CS0008414256 FATRA B 32.947 527.894 560.841 0.22 74.16 408.2 0.08 72.65

64.CS0008443958  CHLUMCANKER ZAV. B 44.353 473.432 517.785 0.21 74.36 1,681.8 0.31 72.96

65.CS0005020858  ELMONT.ZAV.PRAHA B 49.117 409.515 458.632 0.18 74.55 409.2 0.08 73.04

66.CZ0005077057  JIHOC. ENERGETIKA A 44.555 411.597 456.152 0.18 74.73 32215 0.60 73.64

67.CS0008458659 PRVNI SEVZARTEPL. B 81.402 351.805 433.207 0.17 74.90 1,268.9 0.23 73.87

68.CZ0008470408  PF IKS KB PLUS A 125.105 272.065 397.170 0.16 75.06 1,048.7 0.19 74.07

69.CS0005005156 ETA B 29.247 312.281 341.527 0.14 75.20 466.2 0.09 74.15

70.CZ0008011301  IF BOHATSTVI A 128.718 208.276 336.994 0.13 75.33 917.8 017 74.32

71.CZ0008470507  ZIVNOBANKA-PODILF A 103.455 207.841 311.296 0.12 75.46 623.8 0.12 74.44

72. €Z0008026507  SPIF VSEOBECNY B 179.659 129.167 308.826 0.12 75.58 1,539.7 0.29 74.12

73.CS0008434452  TEPLARNY KARVINA B 22.348 279177 301.525 0.12 75.70 490.3 0.09 74.82

74.CZ0005077958  JIHOMOR. ENERGET. A 43.868 245.895 289.762 0.12 75.82 4,716.9 0.87 75.69
75. CZ0005084350  PRAZSKA PLYNAREN. B 14.960 259.629 274.589 0.11 75.93 1,912.9 0.35 76.04
76.CZ0008445251  BOHEMIA SEKT B 42178 217.534 259.713 0.10 76.03 552.4 0.10 76.15
77.C20008002557  ZIVNOSTENSKA BANKA A 125.021 134.264 259.284 0.10 76.14 3,630.9 0.67 76.82
78.0S0008452157  TEPLARNY BRNO B 65.858 171.887 237.745 0.10 76.23 916.6 017 76.99
79.C20005077354  ZAPC. ENERGETIKA A 39.898 197.482 237.380 0.09 76.33 2,348.2 0.44 77.43
80.CS0008440657  XAVEROV B 17.591 211.847 229.438 0.09 76.42 185.6 0.03 77.46
81.C50008420550  JIHOCESKE MLEKARNY B 21.387 206.440 227.826 0.09 76.51 390.4 0.07 77.58
82.CS0008423950 TEPLARNA USTI L B 21.299 188.645 209.944 0.08 76.59 291.9 0.05 77.59
83.CS0008446357 SOLO SUSICE B 8.684 166.089 174.773 0.07 76.66 42.0 0.01 77.59
84.CZ0008011509  RENTIERSKY IF 1.IN A 150.983 15.781 166.764 0.07 76.73 891.7 017 71.76
85.CZ0008414158  MORAV.CHEMIC. ZAV. A 52.202 84.185 136.387 0.05 76.78 549.0 0.10 77.86
86.CZ0008011004  KRISTALOWY IF B 73.150 50.160 123.309 0.05 76.83 2614 005 7791

87.CS0005028554 7S BRNO B 32.079 61.319 93.398 0.04 76.87 292.8 0.05 77.96
88.CZ0009048955 KOTVA B 29.498 15.006 44.504 0.02 76.89 268.7 0.05 78.01

89.CZ0005078659  STREDOC. PLYNAREN. B 9.440 33.845 43.285 0.02 76.91 824.8 0.15 7817
90.CS0008423653 ENERGOMONTAZE LIB. B 5593 33.105 38.697 0.02 76.92 72.8 0.01 78.18
91.CZ0005078857  JIHOC. PLYNARENSKA B 7.586 23.829 31.415 0.01 76.93 713 0.13 78.31

92.CS0005013655  ZPA PECKY B 13.684 9.091 22.174 0.01 76.94 38.0 0.01 78.32
93.CZ0009077608 PEGA B 4.885 11.730 16.615 0.01 76.95 32.2 0.01 78.33
94.C20005078758  ZAPC. PLYNARENSKA B 6.418 3.071 9.490 0.00 76.95 1,071.6 0.20 78.52
95.CS0008435251  SM.VOD.A KAN.OVA B 7913 0.000 7913 0.00 76.96 56.4 0.01 78.54
96.CZ0005077156  TEPLARNA PISEK B 4.644 0.000 4.644 0.00 76.96 75.8 0.01 78.55
"A = Hlawnitrh B = Vedlejsi trh 1A = Main Market B = Secondary Market

2 Podil a kumulativni podil se vztahuji k celkovému objemu obchodu akcii a PL. 2lBothp 19e and lative p g€ relate to the total trace value of shares and units.

31 Podil a kumulativni podil se vztahuji k celkové trzni kapitalizaci akcii a PL 31 Both p 19e and lative p 9e relate to the total market capitalization for shares and units.
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 1996 A TRZNI KAPITALIZACE K 31.12. 1996 OBLIGACI HLAVNIHO A VEDLEJSIHO TRHU
1996 TRADE VALUE AND MARKET CARITALIZATIOVAT DEC 31, 1996 - FORBONDS TRADEDIN MAIN AND SECONDARY MARKETS

Por. ISIN Nézev Trh" cr PO+BO Celkem Podilz  Kumnul.2i T« Podil3  Kurnul.3
(mil. K¢) (mil. K¢ (mil. K¢) (%) (%) (mil. K¢) (%) (%)
Rank  ISIN Issue Markettl au Dr+B8T Total Cumul. 2 Market Cp. Cumul. 31
(mil. CZ9) (mil. &) (mil. C) (%)2> (%) (mi. ) (%)> (%)
1.C20003500423  (Z 11,3/05 A 1.359 12,447.822 12,449.181 8.69 8.69 40432 2.95 2.95
2.CZ0003700270 KB 11,1/98 A 0.965 12,205.333 12,206.298 8.52 17.21 3482.5 2.54 5.50
3.CZ0003700163 KB 11,4/01 A 12211 10,531.358 10,543.569 7.36 2457 28785 210 7.60
4.CZ0003700080  IPB 11,125/98 A 0.785 9,593.838 9,594.623 6.70 3127 49425 3.61 121
5.CZ0003700262  CSOB 11,00/00 A 0.820 9,380.293 9,381.114 6.55 3781 5,967.0 4.36 15.57
6.CZ0003700148  CSOB 11,125/97 A 2.556 8,842.391 8,844.947 6.17 43.99 5,958.0 4.35 19.92
7.CZ0001000376  ST.DLUHOP. 8,7/00 A 0.080 4,726.871 4,726.951 3.30 4729 4,910.0 359 2350
8.CZ0003700304 KB VAR/99 A 0.132 4,392.431 4,392.563 3.07 50.35 2,994.0 219 25.69
9. CZ0003500233  CEZ14 3/8/01 A 2531 4,387.646 4,390.177 3.06 53.42 3,990.0 291 28.61
10. €Z0003500854  CEZ 10,90/01 A 0.085 4,113.305 4,113.390 2.87 56.29 2,970.0 217 30.77
11.CZ0003500862  CEZ 11,0625/08 A 0.010 4,061.200 4,061.210 2.83 59.12 3,003.0 219 3297
12.CZ0003700379 KB 2 VAR/99 A 0.147 3,799.762 3,799.909 2.65 61.78 5,047.5 369  36.65
13.€Z0001000418  ST.DLUHOP9,15/00 A 0.032 3,071.313 3,071.345 214 63.92 49525 3.62 40.21
14. CZ0001000293  ST.DLUHOP.9,25/99 A 0.456 2,662.636 2,663.092 1.86 65.78 5,255.0 3.84 4411
15.C20001000434  ST.DLUHOP.945/01 A 0.032 2,613.204 2,613.236 1.82 67.60 5,020.0 367 4778
16.CZ0003500340  SKOFIN 11,625/98 A 0.618 2,435.452 2,436.071 1.70 69.30 2,052.0 150 49.27
17.€Z0001000459  ST.DLUHOP.I0,95/01 A 0.000 1,832.969 1,832.969 1.28 70.58 5,000.0 3.65 52.93
18.CZ0003500266  SPTTELCOM 12,5/99 A 14.840 1,813.431 1,828.271 1.28 71.86 981.0 0.72 53.64
19.€S0001000029  ST.DLUHOP.14,6/97 A 0.588 1,790.432 1,791.020 1.25 7311 2,007.0 147 55.11
20.CZ0003700247 BV FINANCE 11/97 B 0.000 1,785.009 1,785.009 125 74.36 1,000.0 0.73 55.84
21.CZ0001000467  ST.DLUHOP.11,4/98 A 0.000 1,620.054 1,620.054 113 75.49 5,000.0 3.65 59.49
22.CZ0001000392  ST.DLUHOP.8,55/97 A 0.000 1,211.987 1,211.987 0.85 76.33 5,000.0 3.65 63.14
23.CZ0001000426  ST.DLUHOP.9,4/97 A 0.000 1,183.021 1,183.021 0.83 77.16 5,000.0 365  66.79
24.CZ0001000442  ST.DLUHOP.9.40/98 A 0.041 453.800 453.841 0.32 7747 49125 3.59 70.38
25.0Z0003700098  ZIVNOBANKA 11,5/97 A 1.107 430.038 431.145 0.30 71.78 1,008.0 0.74 7112
26.CZ0003500605  MERO CR 10,3/11 A 0.107 175.766 175.873 0.12 77.90 1,996.0 146 7258
27.CZ0001500029  PLZEN 11,5/00 A 0.011 56.146 56.157 0.04 77.94 499.8 0.37 72.94
"A = Hlvnitrh B = Vedlejsi trh H = Main Market B= Secondary Market
21Podil a kumulativni podil se vztahuji k celkovému objemu obchod{ obligaci. 2Poth 19e and jve p relate to the total trade value ofbonds.
31 Podil a kumulativni podil se vztahuji k celkové trzni kapitalizaci obligaci. 3 Both and relate to the total market capitalization for bonds.
OBJEMY OBCHODU V KOBOS V OBDOBI 15.3.1996 - 31.12. 1996 |  TRADE VALUE IN KOBOS FROM MARCH 15 TO DEC 31, 1996
Potet Oblem na CT* Z toho KOBOS Podil KOBOS
Druh CP emisi (mil. Kf) (mil. Kf) (%)
Security Type Number M Value * Of which KOBOS KOBOS Share
of lssues (mi. C29 (mil. ) (%)
Akcie + PL/ - Shares and Lhits il 6,386.526 3,331.269 52.16
Obligace | Bords 2 10.631 9.741 91.63
EMISE S NEJVETSIMI OBJEMY OBCHODU V KOBOS
ISSUES WITH THE HIGHEST TRADE VALUE IN KOBOS
Por. ISIN Nézev Objem na CT * Z toho KOBOS Podil KOBOS
(mil. K¢) (mil. K¢) (%)
Rank ISIN Issuer oM Valee Of which KOBOS KOBOS Share
(mil C29 % %)
1. CZ0008019106 KOMERCNi BANKA 1522171 803.445 52.78
2. (Z0009050852 SPT TELECOM 1,352.939 776.133 57.37
3. CZ0008026705 SPIF CESKY 650.279 449.607 69.14
4. £S0008441952 Cez 804.075 440.933 54.84
5. ©Z0008023801  CESKA SPORITELNA 906.994 391.785 43.20
6. CZ0005091652 CHEMOPETROL GROUP 351.487 176.280 50.15
7. CZ0008012804 KOMERCN BANKA IF 472.367 152.993 32.39
8. CS0008001509 RIF 129.897 63.805 49.12
9. ©Z0005110155 IPS PRAHA 94.537 36.844 38.97
0. CS0005041250 SKODA PLZEN 71.116 30.075 42.29

10bjemy za obdobi, kdy je cenny papir zafazen do KOBOS Vale for period when the securityis included in KOBOS
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Obdobi

Period

01

02

03
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PIE
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9,84

9,30

10,10

9,83

10,21

10,74

10,40
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P/BV

1,35

1,34

1,22

1,20

1.2

1,27

1,30

121

1,28

Zahrnuty emise akcii a PL z hlavniho a vedlejsiho trhu

Div. vynos

(%)

Divid. Yields

(%)

2,48

2,60

2,09

1,98

1,90

1,84

1,87

1,95

1,88

v Included issues from Main and Secondary Markets for shares and units
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PIE

FPIE
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12,21
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13,58

13,33

12,79

12,71

13,71

12,00

12,69
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Divid. Yields
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Number

of Issues

88

92

92

92

94

9

9

96



INDIKATORY KOTOVANEHO TRHU / LISTED MARKET INDICATORS

VYVOJ INDIKATORU KOTOVANEHO TRHU V ROCE 1996 |  LISTED MARKET INDICATORS - DEVELOPMENTIN 1996

Mésic | Month

VYVOJ POGTU ROTOVANYCH EMIST AKCIi A PODILOVYCH LISTU V ROCE 1996 | AUMBER OF LISTED ISSUES OF SHARES AND UNITS IN 1996

12/95  01/96  02/96 03/96 04/96 05/96 06/96 07/96 08/96 09/96  10/96  11/96  12/96

Mésic | Month
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NEJOBCHODOVANEJSi EMISE / MOST TRADED ISSUES

EMISE AKCIi A PODILOVYCH LISTU § NEJVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 1996
ISSUES OF SHARES AND UNITS WITH THE HIGHEST TOTAL TRADE VALUE IN 1996

Pot. ISIN Nézev Trh" Objem Podil2) Kumul.2*
(mil. K¢) (%) (%)

Rank 1SIN Issuer Market' Value Cumul.2t
(mil. CZ) (%)2 (%)
1. €Z0009050852 SPT TELECOM A 31,466.192 1259 12.59
€20008019106 KOMERGNI BANKA A 18,407.966 737 19.95
£50008441952 (074 A 16,074.552 6.43 26.39
4. €Z0008023801 CESKA SPORITELNA A 12,910.747 5.17 31.55
50005017953 BIOCEL PASKOV A 9,753.361 3.90 35.45
£50008424958 SPOLANA B 5,241,801 210 37.55
€S0005041250 SKODA PLZEN A 5,219.608 2.09 39.64
6. CZ0005091652 CHEMOPETROL GROUP A 5,053.824 2.02 41.66
9. S0008439659 PRAZSKA TEPLAREN. A 3,748.486 1.50 43.16
0. €S0005020957 VODNI STAVBY PRAHA A 3,551.323 142 4458
1. €50008418869 TABAK c 3,307.221 1.32 45.91
12 CZ0008012804 KOMERCNI BANKA IF A 3,240,457 1.30 47.20
13, CZ0009054656 ¢. RADIOKOMUNIKACE A 3,102.420 1.24 48.44
14, €Z0005084459 SEMOR. PLYNARENSKA B 2,934,653 147 49.62
15, €Z0008026705 SPIF CESKY A 2,854.476 144 50.76
16.  €S0008447850 ELEKTRARNY OPATOV. A 2,846.485 144 51.90
17, 20005110155 IPS PRAHA A 2,664.743 1.07 52.97
18, €S0005012954 SEPAP A 2,647.824 1.06 54.02
19.  £S0005004357 ZPSZLIN B 2,603.747 1.04 55.07
20, €S0005006550 METROSTAV A 2,415.920 0.97 56.03
21, €S0008001509 RIF A 2,360.111 0.94 56.98
2. 20005097659 KAUCUK GROUP A 2,109.224 0.84 57.82
23, CS0008414751 VERTEX A 2,047.069 0.82 58.64
24, CZ0005104950 Cez2 c 2,002.465 0.80 59.44
25, CS0008414058 DEZA A 1,927.532 0.77 60.21
26.  CZ0005100057 MOSTECKA UH.SPOL. A 1,889.156 0.76 60.97
27, ©S0008420964 COKOLADOVNY A 1,708.943 0.68 61.65
28, (20008413556 CS. NAMORNI PLAVBA B 1,652.156 0.66 62.31
29 20005091959 SYNTHESIA A 1,614.916 0.65 62.96
30.  CZ0009086708 HARVARD.HOLDING c 1,600.549 0.64 63.60
31, €Z0005102350 SEVEROC. DOLY A 1,584.338 0.63 64.23
32, CZ0005076950 VYCHC. ENERGETIKA A 1,521.828 0.61 64.84
33, €S0008443057 TMP-TEL. MONTAZE c 1,484,101 0.59 65.44
34, €S0008433652 MORSLEZS. TEPLARNY A 1,375.725 0.55 65.99
35, CZ0008002854 P8 A 1,375.588 0.55 66.54
36.  CS0008414652 SKLARNY KAVALIER B 1,374.879 0.55 67.09
37. €S0005029156 CESKA ZBROJOVKA B 1,305.142 0.52 67.61
38 €Z0005103952 SOKOLOVSKA UHELNA B 1,277.169 0.51 68.12
39.  £Z0008007903 UF ZIVNOBANKA A 1,260.847 0.50 68.62
40, €S0008430054 MILO OLOMOUC B 1,243.919 0.50 69.12
41, £S0008442851 HOTEL FORUM B 1,165.371 047 69.59
42, €Z0008430857 SELIKO B 1,139.170 0.46 70.04
43, CZ0008470697 AGB, PODILOVY FOND B 1,088.292 0.44 70.48
44, €Z0005100651 OKD c 1,087 591 0.44 70.92
45, £S0008465050 ZC KAOLIN. ZAvoDY c 1,074,985 0.43 71.35
46.  CZ0005104752 LECIVA PRAHA Cc 1,058.675 0.42 .77
47, €Z0005005850 1IP VETRNI ¢ 1,050.060 0.42 72.19
48, CZ0008436151 INTERCONTINENTAL B 1,028.895 0.41 72.60
49, €Z0009048450 VOJEN. STAVBY PHA c 1,006.639 0.40 73.00
50.  €S0005002765 CKD PRAHA HOLDING ¢ 1,002.630 0.40 73.40

1A = Hlavnitrh B = VedlejSitth C = Volny trh 11A = Main Market B = Secondary Market C= free Market

21Podil a kumulativni podil se vztahuji k celkovému objemu obchodu akcii a PL. 2 Both percentage and cumulative percentage relate to the total trade value of shares and wnits.
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NEJOBCHODOVANEJSI EMISE /| MOST TRADED ISSUES

EMISE AKCIl A PODILOVYCH LISTU S NEJVETSIMI CELKOVYMI POCTY CENNYCH PAPIRU ZOBCHODOVANYMI V ROCE 1996
ISSUES OF SHARES AND UNITS WITH THE HIGHEST TOTAL VOLUME TRANSACTED IN 1996

Por. ISIN Nazev Trh" Zohch. CP Podil2t Kumul.2)
(ks) (%) (%)

Rank I1SIN Issuer Markett! Volume Cumu 2l
(pieces) (%)2 (%)
1 20008023801 CESKA SPORITELNA A 47,853,607 14.66 14.66
2 CS0008441952 ez A 15,518,384 476 19.42
3. CZ0005100651 OKD c 10,643,271 3.26 22.68
4. CZ0008470341 COOP INVEST IS c 10,404,484 3.19 25.87
5. (0009050852 SPT TELECOM A 10,281,348 3.15 29.02
6. CZ0008019106 KOMERCNI BANKA A 8,969,743 275 31.77
7. €Z0008026705 SPIF CESKY A 7,558,148 2.32 34.09
8. CS0005041250 SKODA PLZEN A 6,126,368 1.88 35.96
9. €Z0005100057 MOSTECKA UH.SPOL. A 5,450,473 1.67 37.63
0. CS0005017953 BIOCEL PASKOV A 5,282,566 1.62 39.25
1. CZ0008002854 P8 A 4,772,567 1.46 40.71
12, CZ0008012804 KOMERCNI BANKA IF A 4,706,973 1.44 42.16
13, S0008424958 SPOLANA B 4,573,244 1.40 43.56
14, CZ0005091652 CHEMOPETROL GROUP A 4,247,700 1.30 44.86
15, CZ0008026606 SPIF VYNOSOVY B 4,014,979 1.23 46.09
6. €S0008439659 PRAZSKA TEPLAREN. A 3,635,573 1.1 47.20
7. €50005002765 CKD PRAHA HOLDING o 3,094,007 0.95 48.15
8. €Z0009086708 HARVARD.HOLDING o 2,978,808 0.91 49.07
19, £Z0005103952 SOKOLOVSKA UHELNA B 2,787,046 0.85 49.92
20.  £S0008001509 RF A 2,770,423 0.85 50.77
21, €Z0005098558 VITKOVICE B 2,768,507 0.85 51.62
2. €Z0008026507 SPIF VSEOBECNY B 2,700,708 0.83 52.44
23. 20008007903 1.IF ZIVNOBANKA A 2,655,315 0.81 53.26
24, 20008470408 PF IKS KB PLUS A 2,544,437 0.78 54.04
25, €S0005018456 TATRA c 2,510,074 0.77 54.81
26.  €Z0005102350 SEVEROC. DOLY A 2,504,113 0.77 55.57
27. €Z0008026408 AGROBANKA Cc 2,440,036 0.75 56.32
28 CZ0005104950 Cez2 C 2,361,954 072 57.05
29. (20005098251 NOVA HUT 9 2,355,763 072 57.77
30 €Z0005091959 SYNTHESIA A 2,256,695 0.69 58.46
31, £S0005010552 TRINECKE ZELEZARNY C 1,986,969 0.61 59.07
32. 0005005850 JIPVETRNI c 1,965,380 0.60 59.67
33 CZ0005110155 IPS PRAHA A 1,910,564 059 60.26
34 €Z0005004952 ZBROJOVKA VSETIN C 1,878,376 0.58 60.83
35 CZ0008470697 AGB, PODILOVY FOND B 1,814,187 0.56 61.39
36.  €S0005004357 ZPSZLIN B 1,764,329 0.54 61.93
37. €Z0005097659 KAUCUK GROUP A 1,753,584 0.54 62.47
38, CS0005020957 VODNi STAVBY PRAHA A 1,728,799 0.53 63.00
39 CS0008433652 MORSLEZS.TEPLARNY A 1,544,665 0.47 63.47
40.  €Z0008010105 HARVARD.FINSPOL. c 1,501,068 0.46 63.93
41, €S0005002864 AERO o 1,451,382 0.44 64.37
42, ©S0008203550 CS.PLAVBA LABSKA o 1,343,864 0.41 64.79
43, ©S0005012954 SEPAP 1,323,753 0.41 65.19
44, CZ0008016904 TREND M c 1,315,130 0.40 65.59
45, 20008003704 PIF. o 1,231,728 0.38 65.97
46, CZ0005103457 CESKOMOR. DOLY c 1,201,990 037 66.34
47, €Z0005006353 ARMABETON PRAHA 1,178,698 0.36 66.70
48, £S0005040658 ZBROJOVKA BRNO c 1,135,190 0.35 67.05
49 20008013505 YSE c 1,100,794 0.34 67.39
50.  €Z0008470374 PODNIKAT.TRZNI PF Cc 1,069,805 033 67.71

11A = Hlavnitrh B = Vedlej§itrh  C= Volny trh A = Main Market B = Secondary Market C = Free Market

21 Podil 0 kumulativni podil se vztahuji k celkovému poctu zobchodovanych akciia PL. 2 Both percentage and cumulative percentage relate to the total trade volume of shares and units transacted.
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Por. ISIN

Rank 1SIN

€Z0009050852
€Z0008019106
€50008441952
€Z0008023801
€Z20008026705
€S0008001509
€80005041250
€Z0005091652
€Z0008002854
10. €Z0008012804
1. €Z0005104950
12. €Z0005100651
13. €S0008418869
14. €Z0005098251

© ® N o o s w N

15. €Z0008470697
16. €S0005002765
17. €Z0009086708
18. €Z0005110155
19. €Z0005103952

20. €Z0008010105
21. €S0008420964
22. €Z0008003704
23. €Z0005098558
24, €Z20005102350
25. €Z0008007903
26. €S0005017953
21. €Z0008026606
28. €Z0005100052
29. €Z0008013505
30. €Z0009054656
31 €20008470382
32. €S50005020957
33. €Z20005104252
34. €Z0008010209
35. €50008442850
36. €Z0008026507
37. €Z0005097659
38. €Z20008026408
39. €S0008464350
40. €S0008433652
4. €Z0008005741
42. €S0005004357
43. €Z0008011509
44. €Z20009084505
45. €80008414751
46. €S0005010552
47. €S50008414058
48. €Z0008011301
49. €S80008443057
50. CZ0008470408

11A = Hlavnitrh B = Vedlejsi trh

2) Podil @ kumulativni podil se vztahuji k objemu obchodu akcif a PLna CT.

NEJOBCHODOVANEJSI EMISE / MOST TRADED ISSUES

EMISE AKCIi A PODILOVYCH LISTU S NEJVETSIMI OBJEMY OBCHODU NA CTV ROCE 1996
ISSUES OF SHAKES AND UNITS WITH THE HIGHEST TRADE VALUE IN CM IN 1996

Nézev

Issuer

SPT TELECOM
KOMERCNI BANKA
(074

CESKA SPORITELNA
SPIF CESKY

RIF

SKODA PLZEN
CHEMOPETROL GROUP
P8

KOMERCNI BANKA IF
Cez2

OKD

TABAK

NOVA HUT

AGB, PODILOVY FOND
CKD PRAHA HOLDING
HARVARD HOLDING
IPS PRAHA
SOKOLOVSKA UHELNA
HARVARD.FINSPOL.
COKOLADOVNY

PIF

VITKOVICE

SEVEROC. DOLY

1.JF ZIVNOBANKA
BIOCEL PASKOV

SPIF VYNOSOVY
MOSTECKA UH.SPOL.
YSE

C. RADIOKOMUNIKACE
ALPHA-EFFECT

VODNI STAVBY PRAHA
LECIVA PRAHA
BANKOVNI HOLDING
ELEKTRARNY OPATOV.
SPIF VSEOBECNY
KAUCUK GROUP
AGROBANKA

PIVOV. RADEGAST
MORSLEZS. TEPLARNY
CREDITANSTALT CEIF
ZPS ZLIN

RENTIERSKY IF 1.IN
PPF INVEST.HOLDING
VERTEX

TRINECKE ZELEZARNY
DEZA

IF BOHATSTVI
TMP-TEL. MONTAZE
PF IKS KB PLUS

C= Volny trh

Trht

Objem
(mil. K¢)

Markett! Value

>0 > > 0 F O T EmO T OFTmETO00>P0 0> m> PP oo >0 W00 @ oo 00> > > > > > > > > >

(mi. )

1,989.920
1,957.651
1,171.919
1,064.240
1,026.475
948.258
751.794
690.577
618.506
575.166
546.481
408.463
354.107
336.923
330.198
321.276
307.533
301.708
294.559
282170
275.291
273.218
265.531
233.444
232.995
219.128
210.910
209.213
209.139
206.154
198.253
194.613
194.424
189.139
181.006
179.659
173.835
170.691
169.779
162.224
160.204
159.186
150.983
149.621
144.752
134.583
129.004
128.718
125.142
125.105

114 = Main Market B = Secondary Market

Podil2
(%)

(%)2

6.94
6.83
4.09
3.7

3.58
3.31

2.62
241

2.16
2.01

1.91

1.42
1.23
147
1.15
1.12
1.07
1.05
1.03
0.98
0.96
0.95
0.93
0.81

0.81

0.76
0.74
0.73
0.73
0.72
0.69
0.68
0.68
0.66
0.63
0.63
0.61

0.60
0.59
0.57
0.56
0.56
0.53
0.52
0.50
0.47
0.45
0.45
0.44
0.44

C = Free Market

Kumul.2)
(%)

Cuinul 21
(%)

6.94
13.76
17.85
21.56
25.14
28.45
31.07
33.48
35.63
37.64
39.54
40.97
42.20
43.38
44.53
45.65
46.72
41.11
48.80
49.78
50.74
51.70
52.62
53.43
54.25
55.01
55.75
56.48
57.21
57.92
58.62
59.29
59.97
60.63
61.26
61.89
62.50
63.09
63.68
64.25
64.81
65.36
65.89
66.41
66.91
67.38
67.83
68.28
68.72
69.15

21 Both percentage and cumulative percentage relate to the trade value of shares and units in CM.

42



NEJOBCHODOVANEJSI EMISE | MOST TRADED ISSUES

EMISE OBLIGACI S NEJVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 1996
BOND ISSUES WITH THE HIGHEST TOTAL TRADE VALUEIN 1996

PLF. ISIN Nazev Trhtt Objem Podil2) Kumul.2
(mil. K& (%) (%)

Rank ISIN Issue Markett! Value Cumul 2!
(mi. ) (%)2 (%)
1. €Z0003500423 CEz 11,3105 A 12,449.181 8.69 8.69
€20003700270 KB 11,1198 A 12,206.298 8.52 17.21
€Z0003700163 KB 11,4/01 A 10,543.569 7.36 24.57
4. €Z0003700080 IPB 11,125/98 A 9,594.623 6.70 31.27
€Z0003700262 CS0B 11,00/00 A 9,381.114 6.55 37.81
6 €Z0003700148 CSO0B 11,125/97 A 8,844.947 6.17 43.99
€Z0001000376 ST.DLUHOP. 8,7/00 A 4,726.951 3.30 47.29
8. €Z0003700304 KB VAR/99 A 4,392.563 3.07 50.35
9. €Z0003500233 CEZ14 3/8/01 A 4390177 3.06 53.42
10. €Z0003500548 ZETOR 10 7/8/00 C 4,302.273 3.00 56.42
1. €Z20003500654 CE2 10,90/01 A 4,113.390 2.87 59.29
12. €Z20003500662 CEz 11,0625/08 A 4,061.210 2.83 62.13
13. €Z0003700379 KB 2 VAR/99 A 3,799.909 2.65 64.78
14. €Z0003700382 IPB VAR/01 C 3,379.375 2.36 67.14
15. €Z0003700361 KB VAR/97 c 3,202.222 2.24 69.37
16. €Z0001000418 ST.DLUHOP.9,15/00 A 3,071.345 2.14 71.52
17. €Z0001500037 BRNO 11,1/03 C 2,783.341 1.94 73.46
18. €Z0003500431 VITKOVICE 13,50/00 c 2,682.453 1.87 75.33
19. €Z0001000293 ST.DLUHOP.9,25/99 A 2,663.092 1.86 77.19
20. €Z0001000434 ST.DLUHOP.9,45/01 A 2,613.236 1.82 79.02
21 €Z20003500340 SKOFIN 11,625/98 A 2,436.071 1.70 80.72
22. €Z20003700312 KB 10,7/96 C 2,211.957 1.54 82.26
23. €Z0001000459 ST.DLUHOP.10,95/01 A 1,832.969 1.28 83.54
24. €Z0003500266 SPTTELCOM 12,5/99 A 1,828.271 1.28 84.82
25. €Z0003500274 CHEMAPOL 12,5/97 C 1,818.349 1.27 86.08
26. €S0001000029 ST.DLUHOP.14,6/97 A 1,791.020 1.25 87.34
21. €Z0003700247 BV FINANCE 11/97 B 1,785.009 1.25 88.58
28. €Z0001000467 ST.DLUHOP.I 1,4/98 A 1,620.054 113 89.71
29. €Z0003500399 OKD 14,5/99 c 1,418.794 0.99 90.70
30. €Z0001000095 ST.DLUHOP.14/96 A 1,329.295 0.93 91.63
31 €z0001000392 ST.DLUHOP.8,55/97 A 1,211.987 0.85 92.48
32. €Z0001000426 ST.DLUHOP.94/97 A 1,183.021 0.83 93.30
33. €Z0001000343 ST.DLUHOP.845/96 A 1,175.271 0.82 94.12
34, €Z0001000228 ST.DLUHOP.8,75/96 A 806.156 0.56 94.68
35. €Z0003500191 CEZ 16,5/98 A 777.751 0.54 95.23
36. €Z0003500407 GLAVUNION 8,5/00 c 708.782 0.49 95.72
37. €Z20003500712 DELVITA 12,5/01 C 456.777 0.32 96.04
38. €Z0001000442 ST.DLUHOP.940/98 A 453.841 0.32 96.36
39. €Z0003500571 VETROPACK11 1/8/01 C 446.269 0.31 96.67
40. €Z20003700098 ZIVNOBANKA 11,5/97 A 431.145 0.30 96.97
41. €S50003700055 KB VAR/98 C 404.978 0.28 97.25
42. €20003500639 JME 10,8/01 C 324.456 0.23 97.48
43. €20003700320 CAC 11,9/98 C 271.863 0.19 97.67
44. €Z0001000327 USTIN.L.12,7/99 C 262.839 0.18 97.85
45. €Z20003500522 CMD 13,75/98 C 253.670 0.18 98.03
46. €Z20003500373 JP13,875/01 C 232.738 0.16 98.19
47. €Z0003700296 BANKA HANA KOMB/98 C 231.561 0.16 98.35
48. €Z20003500704 BENZINA 12,7100 C 221.587 0.15 98.51
49. €Z0003700353 PRINGTON VAR/00 C 192.124 0.13 98.64
50 €Z20003700205 BANKA HANA 13/97 C 181.538 0.13 98.77

1)A = Hlavnitrh B = VedlejSitrh  C= Volny trh " A = Main Market B = Secondary Market C=FreeMarket
2) Podil 0 kumulativni podil se vztahuji k celkovému objemu obchodi obligaci. 21 Both percentage and cumulative percentage relate to the total trade value of bonds.
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Akcie

Shores

Units

Celkem

Total

TRINI KAPITALIZACE | MARKET CAPITALIZATION

SUMARIZACE TRZNICH KAPITALIZACI - AKCIE A PODILOVE LISTY | MARKET GAPITALIZATION SUMMARY - SHARES AND UNITS

T

Market

Hiavni/Main

Vedlejsi/  Seconday

Volny/  Tree

Celkem /Total

Havni/ Main

Vedlegi/Secondary

Volny /Free

Celkem /Total

Heavni/ Main

Vedlej$i/Secondaiy

Volny/ Free

Akcie + PL/Shares + Lhits

1995

Trini kapitalizace
(mil. K¢)

Market Capitalization
(mi. Cx)

268,449.7

7,549.1

195,117.7

471,116.6

0.0

76175

7,517.5

268,449.7

7,549.1

202,635.3

478,634.1

Pocet

emisi

Number

of Issues

1,630

1,698

62

1,648

1,716

1996

Trani kapitalizace
(mil. Kf)

Market Capitalization
(mil. C)

371,758.0

48,482.0

109,768.2

530,008.2

1,672.5

1,658.1

5,903.4

9,234.0

373,430.5

50,140.1

115,671.6

539,242.2

SUMARIZACE TRZNICH KAPITALIZACI + OBLIGACE | MARKU CAPITALIZATION SUMMARY - BONDS

Trh

Market

Hlavni/ A te

Vedlejsi/  Secondary

Volny/  Aee

Celkem /Total

1995

Trini kapitalizace
(mil. Kf)

Market Capitalization
(mil. )

76,185.7

0.0

11,646.3

87,832.0

Pocet

emis/

Number

of Issues

48

1996

Trani kapitalizace
(mil. Kf)

Market Capitalization
(mil. CZ)

98,870.0

1,000.0

37,047.7

136,917.7

44

Pocet

emis/

Number

of Issues

42

1,635

1,628

39

42

44

52

1,574

1,670

Pocet

emisi

Number
of lssues

53



TRZN| KAPITALIZACE | MARKET CAPITALIZATION

TRZNI KAPITALIZACE OBORU (AKCIE A PODILOVE LISTY) K 31.12.1996 | MARKET CAPITALIZATION BY SECTOR (SHARES AND UNITS) AT DEC 31, 1996

Obor

Sector

Zemédélstvi|  Agriculture

Vyroba potravin | Food Prodluction

Vyroba napoju a tabaku | - Beverages and Tobacco Production

Tézba, zpracovani nerostl a rud /  Extraction and Processing of Minerals and Oes
Textilni, odévni, kozedéIny | Production of Texties, Wearing Apparel and Leather
Dfevafsky, papirensky | Production of Weod, Paperand Products

Chemicky, farmaceuticky, guma /| Prodtuction of Chemicals, Pharmeceuticals, Rubber
Stavebnictvi, stavebni hmoty | Buildling, Building Materials

Hutnictvi, zpracovani kovi | Metallurgy, Metol Products

Strojirenstvi/  Engineering

Elektrotechnika, elektronika | Electrical Engineering, Electronics

Energetika | - Power Generation

Doprava, spoje | Transport, Communications

Obchod/7rade

Penéznictvi | Finance and Banking

Sluzby | Services

Bizuterie, sklo a keramika | Jewely, Gass, Pottery and China

Investicnifondy | /nvestment Funds

Ostatni/  Others

45

Potet

emisi

Numer

of lssues

138

120

43

20

Ul

48

50

205

58

189

44

43

82

42

a)

Trini kapitalizace

(mil. Ke)

a)
Market Cp.
(mil. )

1,370.6
16,931.6
24,778.2
16,445.0

32297

9,352.6
32,340.9
17,495.3
10,252.8
26,063.6

2,3171

115,929.3
92,069.8

4,368.8
87,563.3
12,804.6
14,641.7
45,881.7

5,405.8

Podil

()

(%)
0.25
3.14

4.60

0.60
173
6.00
3.24
1.90
4.83
0.43
21.50
17.07
0.81
16.24
2.37
2.72
8.51

1.00

b)
Nominal, hodnota
(mil. Kg)

b)
Nominal Value
(mil. G

13,446.0
25,030.1
11,4903
53,703.2
23,4101
19,263.2
49,706.7
34,4457
40,801.9
86,294.5
11,2814
97,155.6
39,769.8
33,4479
29,9146
29,657.8
12,825.2
81,679.2

24,914.9

a)l b
TKINom

a)/b)
MC/NV

0.68
2.16
0.31
0.14
0.49
0.65

0.51



TRINI KAPITALIZACE | MARKET CAPITALIZATION

EMISE AKCIf A PODILOVYCH LISTU S NEJVETSIMI TRZNIMI KAPITALIZACEMI K 31.12. 1996
ISSUES OF SHARES AND UNITS WITH THE HIGHEST MARKET CAPITALIZATION AT DEC 31,1996

Por. ISIN Nézev Trht Kurz Trini kapit Podil2t Kumul.2t
Ko (. ) % %)
Rank ISIN Issuer Markett! Price Market G Cumul. 2t
(44 (mil. ) (%)2 (%)
1 €20009050852 SPT TELECOM A 3,386.00 79,6135 14.76 14.76
2. €S0008441952 074 A 979.00 50,644.8 9.39 24.16
3 €Z0008019106 KOMERCNI BANKA A 2,266.00 43,065.2 7.99 32.14
4. 0008023801 CESKA SPORITELNA A 328.00 21,250.7 3.94 36.08
5. 20008002854 1PB A 310.00 14,021.7 2.60 38.68
6 (S0008418869 TABAK c 6,850.00 13,108.8 243 “.1
1 €20005091652 CHEMOPETROL GROUP A 1,180.00 12,365.1 2.29 48341
8. €S0008420964 COKOLADOVNY A 3,465.00 9,224.3 1.7 45.12
9. €S0005041250 SKODA PLZEN A 965.00 9,147.9 1.70 46.81
10. CZ0009054656 C. RADIOKOMUNIKACE A 3,811.00 8,603.4 1.60 4841
1. £Z0008026705 SPIF CESKY A 442,00 8,541.7 1.59 49.99
12. €S0008001509 RF A 846.00 6,421.1 1.19 51.19
13. €Z20008012804 KOMERCNI BANKA IF A 688.00 6,408.9 1.19 52.37
4. CZ0005097659 KAUCUK GROUP A 1,195.00 5,880.9 1.09 53.46
5. CZ0005078352 SEMOR. ENERGETIKA A 2,770.00 5,861.0 1.09 54.55
16. €S0008439659 PRAZSKA TEPLAREN. A 1,350.00 5,599.6 1.04 55.59
17. €S0008414751 VERTEX A 3,169.00 5402.7 1.00 56.59
18. €Z0005102350 SEVEROC. DOLY A 710.00 5142.8 0.95 57.55
19. €Z0005078154 PRAZSKA ENERGETIKA A 1,985.00 5,038.6 0.93 58.48
20. (20005078055 SEVEROC. ENERGET. A 2,390.00 4,975.8 0.92 59.40
21. €Z0005098251 NOVA HUT C 450.00 48115 0.89 60.29
22. €Z0005077958 JIHOMOR. ENERGET. A 2,071.00 4,716.9 0.87 61.17
23 €S0008447850 ELEKTRARNY OPATOV. A 4,386.00 45434 0.84 62.01
24 €S0005012954 SEPAP A 1,242.00 4,256.5 0.79 62.80
25 00005110155 IPS PRAHA A 290.00 40224 0.75 63.55
26. €S0008464350 PIVOV.RADEGAST A 4,850.00 3,852.5 0.71 64.26
21. €Z0005103952 SOKOLOVSKA UHELNA B 646.00 3,735.9 0.69 64.95
28 CS0008416251 T A 4,700.00 3,670.2 0.68 65.64
29 0005104752 LECIVA PRAHA C 2,418.00 3,652.8 0.68 66.31
30 €Z0008002557 ZIVNOSTENSKA BANKA A 2,669.00 3,630.9 0.67 66.99
3. 0005076950 VYCHC. ENERGETIKA A 2,234.00 35759 0.66 67.65
32, £S0005004357 ZPSZUN B 1,600.00 3,383.8 0.63 68.28
33 60005078253 STREDOC. ENERGET. A 2,060.00 33348 0.62 68.90
34 0008026606 SPIF VYNOSOVY B 170.00 3,287.6 0.61 69.50
35 €S0005017953 BIOCEL PASKOV A 990.00 3,285.6 0.61 70.11
36. 0005077057 JIHOC. ENERGETIKA A 2,591.00 3,221.5 0.60 70.71
37 60005100651 OKD c 113.90 3,039.6 0.56 7128
38, 60008002755 CESKA POUISTOVNA A 3,459.00 2,905.5 0.54 7182
39. €S0008439766 PRAZSKE PIVOVARY B 2,600.00 2,851.0 0.53 72.34
40. €S0005020957 VODNI STAVBY PRAHA A 1,400.00 2,591.1 0.48 72.82
4. 60005100057 MOSTECKA UH.SPOL. A 353.00 2,588.8 0.48 73.30
42. 60005078956 JIHOMOR. PLYNAREN. C 2,585.00 2,493.7 0.46 7377
43. €S0008433652 MORSLEZS TEP1ARNY A 950.00 2,382.2 0.44 7421
44, 60005077354 ZAPC. ENERGETIKA A 2,250.00 2,348.2 0.44 74.64
45. €S0008465050 ZC KAOLIN. ZAvODY C 2,367.00 2,321.3 0.43 75.07
46. 0008003704 PIF. C 346.00 2,3133 0.43 75.50
417. €20005084459 SEMOR. PLYNARENSKA B 2,005.00 2,296.2 0.43 75.93
48. €S0008414058 DEZA A 2,133.00 2,278.0 0.42 76.35
49. (60008460052 SETUZA B 1,822.00 2,100.2 0.39 76.74
50. €S0005002765 (KD PRAHA HOLDING C 409.00 1,937.7 0.36 77.10
"A= Hlavnitrh B = Vedlejsitrh C= Volny trh A = Main Market B = Secondary Market C= Free Market
2)Podil a kumulativni podil se vztahuji k celkové trzni kapitalizaci akcii a PL. 21Both percentage and cumulative percentage relate to the total market capitalization for shares and units.
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Pof. ISIN
Rank ISIN

1 €Z0003700262
2 €Z0003700148
3 €Z0001000293
4. €70003700379
5 €Z0001000434
6. €Z0003700387

7 CZ0001000459
8. €Z0001000467
9. 20001000392
10.  CZ000I000426
1. €Z0001000418
12. €Z0003700080
13. Cz0001000442
14. €Z0001000376
15. €Z0003500423
16. €Z0003700361
17. €Z0003500233
18. €Z0003700270
19. €Z0003500662
20. €70003700304
21. C70003500696
22. Q0003500654
23. €Z0003700163
24 €Z0003500340
25. €S0001000029
2. €Z0003500605
21. €Z0003500407
28. €Z0003500274
29. €S0003700055
30. €Z0003500548
31 €Z0003700338
32. €Z0001500037
33. €Z0003500399
34. €Z0003700205
35. €Z0003700098
36. €Z0003500431
37. €Z0002000011
38. €Z0003700247
39. €Z0003500712
40. €Z0003500746
4. CZ0003500671
42. 00003500266
43. 00003700296
44. 00003500639
45. 00003500704
48. 00001500029
41. 00003500464
48. 00003500332
49. 00003700320
50. 00003500449

o A= Hlavnith B = Vedlej$itrh C= Volny trh

2)Podil a kumulativni podil se vztahuji k celkové trini kapitalizaci obligaci.

TRZNI KAPITALIZACE | MARKET CAPITALIZATION

EMISE OBLIGACI S NEJVETSIMI TRZNIMI KAPITALIZACEMI K 31.12.1996
BOND ISSUE WITH THE HGHESTMARKET CAPITALIZATIONAT DEC: 31, 1996

Néazev Trht' Nominal Trini kapit.
(Ke) (mil. K§)
Issue Market Nominal Value Market G
44 (mil. %)
CS08 11,00/00 A 10,000 5,967.0
CSOB 11,125/97 A 20,000 5,958.0
ST.DLUHOR9,25/99 A 10,000 5,255.0
KB 2 VAR/99 A 10,000 50415
ST.DLUHOP9,45/01 A 10,000 5,020.0
IPB VARIO1 c 10,000 5,000.0
ST.DLUHOP 10,95/01 A 10,000 5,000.0
ST.DLUHOP 11,4/98 A 10,000 5,000.0
ST.DLUHOP8,55/97 A 10,000 5,000.0
ST.DLUHOPY,4/97 A 10,000 5,000.0
ST.DLUHOPY,15/00 A 10,000 49525
IPB 11,125/98 A 10,000 49425
ST.DLUHOR9,40/98 A 10,000 49125
STDLUHOP. 8,7/00 A 10,000 4,910.0
CE211,3/05 A 10,000 4,043.2
KB VAR/97 c 10,000 4,000.0
CEZ14 378101 A 10,000 3,990.0
KB 11,1/98 A 10,000 34825
CEz 11,0625/08 A 10,000 3,003.0
KB VAR/99 A 10,000 2,994.0
TRINECZEL12,5/01 c 100,000 2,985.0
CEZ 10,90/01 A 10,000 2,970.0
KB 11,4101 A 10,000 28785
SKOFIN 11,625/98 A 10,000 2,052.0
ST.DLUHOP 14,6/97 A 10,000 2,007.0
MEROCR 10,3/11 A 100,000 1,996.0
GLAVUNION 8,5/00 c 700,000 17124
CHEMAPOL 12,5/97 c 10,000 1,485.0
KB VAR/98 C 10,000 1,471.8
ZETOR 10 7/8/00 c 10,000 1,260.0
UNION BANKA 12/99 c 10,000 1,200.0
BRNO 11,1/03 C 100,000 1,199.4
OKD 14,5/99 C 10,000 1,159.0
BANKA HANA 13/97 c 10,000 1,021.5
ZVNOBANKA 11,5/97 A 1,000,000 1,008.0
VITKOVICE 13,50/00 c 10,000 1,003.0
HzLCMHB 11,00/01 c 10,000 1,001.0
BV FINANCE 11/97 100,000 1,000.0
DELVITA 12,5/01 ¢ 100,000 1,000.0
NOVA HUT 12,7/03 ¢ 10,000 1,000.0
VETROPACK111/8/0 1 c 10,000 991.0
SPTTELCOM 12,5/99 10,000 981.0
BANKA HANA KOMB/98 C 10,000 9238
JME 10,8/01 C 100,000 618.3
BENZINA 12,7/00 C 10,000 500.0
PLZEN 11,5/00 10,000 499.8
MULTISYSL14,875/99 ¢ 10,000 4949
KH BRIDLICNA 14/97 C 10,000 442.3
CAC 11,9/98 C 10,000 408.0
IPS 12,1100 C 10,000 4076

VA=Main Market B = Secondary Market C=Free Market
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Podil2
(%)

(%)2

4.36
4.35
3.84
3.69

3.67
3.65
3.65
3.65
3.65
3.65
3.62
361

3.59
3.59
2.95
2.92
291

2.54
219
219
218
217
2.10
1.50
147
1.46
1.25
1.08
1.07
0.92
0.88
0.88
0.85
0.75
0.74
0.73
0.73
0.73
0.73
0.73
0.72
0.72
0.67
0.45
0.37
0.37
0.36
0.32
0.30
0.30

2Both percentage and cumulative percentage relate to the total maiket capitalization for bonds.



EMISE AKCII A PODILOVYCH LISTU S NEJVETSIM RUSTEM KURZU (OBJEM NA CT V HODNOCENEM OBDOBI NAD 1 MIL. KG)
ISSUES OF SHARES AND UNITS WITH THE HIGHEST PRICE RISE (CM VALUE ABOVE CZK I MILLION FOR THE PERIOD UNDER REVIEW)

Par. ISIN Nézev Kurz Kurz Zména Objemna CT Objem PO+ BO Celkem
31.12.1995 31.12.1996 (%) (ts. K) (ls. Kg) (ts. K)
Hok ISV lsster Aiee Aice Crange o Vake DHBT \ae  Jold \ate
atDec 31,1995 atle 31,199 (% (GKOOOS) (QKoo0s) (OKOOOs)

1. CS0008457750 PRAMEN PISEK 83.20 818.00 883.2 2,754 629 3,383
£S0008419651 SIDIA 95.00 880.00 826.3 1441 2,693 4133
£80008422952 LAZNE LIBVERDA 176.00 742.00 321.6 1,924 2,177 4,701
£80005008150 CKD SLANY 58.00 240.00 313.8 7,946 0 7,946
00008460359 PIVOV.VRATISTAVICE 602.00 2,436.00 304.7 12,133 19,345 31,477
00009035259 OBCHODNI DUM AEFA 146.41 541.00 269.5 1477 436 1,613
00005090555 TON 152.90 544.00 255.8 2,055 231,569 233,624
00005085357 OSTRAVAR 544,00 1,931.00 255.0 30,296 472,479 502,775
00005089052 BIOSTER 198.00 605.00 205.6 2,834 23,016 25,850

0. CS0005002765 (KD PRAHA HOLDING 135.00 409.00 203.0 321,276 681,354 1,002,630
1. CS0008425153 LAZNE PODEBRADY 133.10 348.00 1615 4,304 39,049 43,354
2. CZ0005103952 SOKOLOVSKA UHELNA 250.00 646.00 158.4 294,559 982,610 1,277,169
13, 00008412558 MOTOKOV 163.54 411.00 151.3 9,208 18,094 27,302
14, 00005092452 SEVEROC. PLYNAREN 1,090.00 2,715.00 149.1 15,570 164,077 179,647
15, £S0008450151 0D PRIORZLIN 236.00 569.00 1414 1,430 4,421 5,851
16. 00005100651 OKD 48.00 113.90 1373 408,463 679,128 1,087,591
7. £S0008447454 DRUBEZ ZAV KLATOVY 400.00 940.00 135.0 2922 6,842 9,764
8. CS0008424057 00 KRUSNOHOR 317.00 702.00 1215 1,082 4,561 5,642
19 CS0008414751 VERTEX 1,445.00 3,169.00 1193 144,752 1,902,316 2,047,069
20, CS0005069459 PRAGA 11.34 239.00 147 22,358 28,426 50,784
2. 00005076950 VYCHC. ENERGETIKA 1,045.00 2,234.00 113.8 85,223 1,436,606 1,521,828
22, CZ0009054656 C. RADIOKOMUNIKACE 1,800.00 3,811.00 117 206,154 2,896,266 3,102,420
23, CS0005016666 IPS OSTRAVA 300.00 635.00 117 1,138 0 1,138
24, 00005077156 TEPLARNA PISEK 190.15 399.00 109.8 4,644 0 4,644
25 CS0008439766 PRAZSKE PIVOVARY 1,240.00 2,600.00 109.7 70,424 738,936 809,360
2. 00005100057 MOSTECKA UHSPOL. 170.00 353.00 107.6 209,213 1,679,942 1,889,156
27. 00005078253 STREDOC. ENERGET. 996.00 2,060.00 106.8 80,402 563,525 643,927
28, 00005090357 TEXTILANA 115.00 230.00 100.0 17,197 31,036 48,233
29. 00005098756 PORCELAN MANUFAKT. 1,970.00 3,919.00 98.9 3571 40,559 44131
30. 00008430857 SEUKO 1,010.00 2,000.00 98.0 30,489 1,108,681 1,139,170
31, 00005092551 VYCHC. PLYNARENSKA 1,200.00 2,369.00 974 22,498 183,372 205,870
32 00005103457 CESKOMOR. DOLY 57.00 11135 954 44,011 148,420 192,431
33 00009034054 PRIOR OD PROSTEJOV 392.00 764.00 94.9 1,088 3,825 4913
34 00005077255 TEPLARNA STRAKON. 218.00 424.00 945 1,418 14,037 15,455
35 00005093153 CKD PRAHA DIZ 215.00 416.00 935 5221 0 5,221
3. CS0008439659 PRAZSKA TEPLAREN. 701.00 1,350.00 926 107,061 3,641,426 3,748,486
37 CS0008415451 JHOCESKE TISKARNY 230.00 434.00 88.7 1,111 5,189 6,299
38 00005078659 STREDOC. PLYNAREN. 1,025.00 1,931.00 88.4 9,440 33,845 43,285
39. 00008023801 CESKA SPORITELNA 175.00 328.00 87.4 1,064,240 11,846,507 12,910,747
40. 00008455755 MEDICAMENTA 166.37 310.00 86.3 2,276 38,214 40,491
41 00009065959 HOTEL OTAVATATRIA 211.00 385.00 825 5,353 54,279 59,632
42, 00005084459 SEMOR. PLYNARENSKA 1,105.00 2,005.00 81.4 27,487 2,907,167 2,934,653
43, CS0008422853 LAZNE TEPLICE V C. 183.00 331.00 80.9 5,360 8,493 13,853
4. 00005079053 MAGNETON 130.00 235.00 80.8 12,425 73,135 85,560
45 CS0005040054 INGSTAV UHER HRAD. 1,110.00 1,985.00 788 6,289 128,408 134,697
46. 00009072658 PARK CENTRUM 160.00 282.00 763 2,120 24,889 27,009
47 €S0005029156 CESKA ZBROJOVKA 1,055.00 1,840.00 44 106,271 1,198,871 1,305,142
48 CS0005006857 SKODA PRAHA 627.00 1,086.00 732 21,455 170,013 191,468
49. 00005078352 SEMOR. ENERGETIKA 1,615.00 2,770.00 75 92,094 686,924 779,018

50 00005080655 POSTOREN. KERZAV. 399.00 681.00 70.7 6,078 32,871 38,949



EMISE AKCIl A PODILOVYCH LISTU S NEJVETSIM POKLESEM KURZU (OBJEM NA CT V HODNOCENEM OBDOBI NAD 1 MIL. KC)
ISSUES OF SHARES AND UNITS WITH THE HIGHEST PRICE DECLINE (CM VALUE ABOVE CZK | MILLION EOR THE PERIOD UNDER REVIEW)

Par ISIN Nézev Kuz Kuz Zména ObjemnaCT  Objem PO+ BO Celkem
31.12.1995 31.12.1996 (%) (lis. k&) (ts. K) (ts. Ke)
Rak ISV lssuer Aice FAice Clorge v Vae DT+BJVae  Joid Vake
atDec 31,1995 atlx 31,1996 (90 (o) (0K 0y (co0ss)
1. CZ0009059259 SEVEROC. SBER SUR. 1,105.00 54,00 951 3,523 0 3,523
2 £S0005027150 DOBRUSSKE STROJIR 1,200.00 85.40 929 1,604 10,010 11,614
3. CS0005027564 VU BAVLNARSKY 611.00 4520 -92.6 2,579 17477 19,756
4. CZ0009045654 LES. SPOLTEPLA 654.00 50.91 -922 2918 0 2918
5 CS0008442158 RADLICKA MLEKARNA 620.00 51.03 -91.8 1,115 0 1,115
6. €Z0009039855 LES. SPOLPRIBYSL. 462.00 4137 -91.0 4,102 19,016 23,118
7. €S0005027853 NAPOJOVA TECHNIKA 1,940.00 185.40 -90.4 1,135 149,206 150,341
8. €Z0005099952 BIVOJ OPAVA 1,195.00 120,07 -90.0 2,684 93,270 95,953
9. £S0005028950 CHEMONT BRNO 548.00 55.34 -89.9 5,526 24,599 30,125
0. 00005092353 ELEKTROPORCELAN 1,130.00 115.00 -89.8 1,834 8,307 10,141
1. 00009041158 LESOSTAVBY TREBON 616.00 65.00 -804 5,160 27,138 32,297
2. CZ0005096156 LINASET 1,000.00 109.46 -89.1 2,123 0 2,123
13, 00009041851 LESY PELHRIMOV 475.00 52.21 -89.0 3,461 32,362 35,823
14, 50005025659 TOSTA 62.52 7.00 -88.8 1,087 19,693 20,780
15 CS0008451159 MORAVIAFROST 512.00 60.66 -88.2 1,146 6,876 8,022
6. 00009041653 DERMACOL 950.00 1745 -87.6 7211 127,109 134,320
1. 00005077750 MOSTARNA HUSTOPECE 475.00 59.00 -87.6 1,939 24,805 26,744
8. 00005075457 STERKA PISK.0LOM. 1,245.00 160.09 871 1,519 0 1,519
19 CZ0008007309 4.CS HOLDING 805.00 104,50 -87.0 3,085 11,655 14,740
2. €S0008437851 CINEMART 738.00 98.42 -86.7 2,595 24,462 27,057
2. 00009051652 PRVNI NOVIN. SPOL. 900.00 120.00 -86.7 2,732 380 3,112
22 €S0005028158 TENEZ CHOTEBOR 635.70 88.20 86,1 1,563 601 2,165
23, CZ0005096057 HMZ 200.00 2992 -85.0 4,060 0 4,060
2. 00005088559 TOMA 306.00 46.20 -84.9 16,510 30,273 46,783
25 £S0005007459 INTEX 154.82 2350 -84.8 1,309 64,065 65,374
2. S0005014356 SAFINA 675.00 103.00 -84.7 2,170 3,979 6,149
27, 00005078550 GAS-MERENI REGUL 670.00 102.89 846 1,574 42,019 43,593
28 00009040457 LESY KRVOKLAT 520.00 80.00 -84.6 5,931 2,481 8,412
29. 00005085654 FRUTA 742.00 115.45 -844 2,305 25,059 27,364
30. 00005089359 KOH--NOOR PRAHA 399.00 6234 844 9,977 14,126 24,103
31, CZ0005104257 DENTAL 695.00 108.90 -84.3 1,021 2,257 3,218
32, CZ0008007101 2.CS HOLDING 28.00 442 -84.2 7,768 1,728 9,497
33 00009084604 APOLLON HOLDING 133.00 2130 -84.0 31,917 4,969 36,886
3400009040754 LESY C. KRUMLOV 3,780.00 617.00 -83.7 8,731 0 8,731
35. 00008025301 CAS. 9HOLDING 825.00 135.30 -83.6 73,628 138,130 211,758
3. CS0005019058 VITKOVICKE STAVBY 465.00 78.00 -83.2 9,994 38,630 48,624
37. 00009087003 VELETRIN FINANCNI 303.00 54.90 -81.9 9,416 12,952 22,368
38 00005034652 POLICSKE STROURNY 381.00 70.00 -816 5,201 20,416 25,617
39 CS0005009455 TEXEN 310.00 57.03 -816 16,129 183,984 200,113
40. 00005010454 MLz 452,00 86.50 -80.9 30,760 74,819 105,579
41, CS0008459657 AVICOM JANSKA 132.04 25.75 -805 1,801 7,040 8,841
42 00005081356 VIGONA 447.00 87.65 -80.4 3,121 18,490 21,611
43, CZ0005091058 BENAR 241.00 50.00 793 5,856 5,435 11,291
44, 00009043352 LES. SPOL.JMLESY 228.00 47.30 793 1,376 814 2,190
45 00005026658 VEBA 202.00 42.00 792 10,402 181,612 192,014
46, €S0005026756 KRKONOSSKE PAPRNY 505.00 106.00 -79.0 7,263 260,740 268,002
47 CS0008456752 HIKOR PISEK 900.00 189.90 2789 1,272 4,968 6,240
48 Cz0009053351 KRUSNOHORSKE LESY 133.28 28.10 789 3,143 1,686 4,829
49 CZ0008013646 TURISTICKY F 185.00 39.95 -84 6,153 12,841 18,995
50.  CZ0008413358 TRANSAKTA 365.00 80.00 784 9,943 6,939 16,882
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

ISIN

1SIN

AKCIE | SHARES
€S50005017953
€20005091652
€Z0005078253
€Z0009054656
€Z0008470507
€Z20008414158
€Z0005091959
€Z0005100057
€Z0005097659
€80005041250
CZ0008470408
€S0008416251
€50008001509

Celkem akcie | 7ofa/

OBLIGACE | BONDS
€Z0003700304
€Z0001000426
€Z0001000434
€Z0001000442
€Z0003500605
€Z0003500654
€Z0003500662
€Z0003700379
€Z0001000459
€z0001000467

PREHLED CENNYCH PAPIRU UVEDENYCH NA HLAVNI TRH BURZY V ROCE 1996

SUMMARY REVIEW OF SEQURITIES INTROOUGED INTO THE PSE MAIN MARKET IN 1996

Nézev

Security Name

BIOCEL PASKOV
CHEMOPETROL GROUP
STREDOC. ENERGET.
C. RADIOKOMUNIKACE
ZIVNOBANKA-PODIL. F
MORAV. CHEMIC. ZAV.
SYNTHESIA
MOSTECKA UH. SPOL.
KAUCUK GROUP
SKODA PLZEN

PF IKS KB PLUS

T

RIF

Shares

KB VAR/1999
STDLUHOP. 9,4/97
STDLUHOP. 9,45/01
STDLUHOP. 9,40/98
MEROCR 10,30/11
CEZ 10,90/01

CEz 11,0625/08
KB 2 VAR 96/99
ST.DLUHOP. 10,95/01
STDLUHOP. 11,4/98

Celkem obligace | 7otal - Bonds

Celkem | Total

Uveden na trh

Introducement Date

11.1.1996
11.1.1996
18.1.1996
18.1.1996
25.1.1996
15.2.1996
15.2.1996
14.3.1996
21.3.1996
20.6.1996
27.6.1996

4.7.1996
3.10.1996

13

11.1.1996
11.1.1996
14.3.1996
13.6.1996
18.7.1996
25.7.1996
25.7.
25.7.
26.9.

50

Clen BCPP

PSE Member

7 7

Expandia
Expandia
Efekta finance
Teg
IPB
KB
B
IPB

MF (R
MF (R
MF (R

Rz IR

MF (R
MFCR
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

ISIN

1SIN

AKCIE /SHARES
€Z0005006353
CZ0008445251

€80008412854
€80005029156
€Z0005037655
€Z20008413556
€80005005156
€80005020858
€S0008414256
€850008442851

€80008443958
€Z0008436151

€80008420550
€S0008430054
€80008449658
€S0005016567
€80008458659
€Z20008430857
€Z0008460052
€Z0005084459
€S0008414652
€8005022854

€80008452157
€S50008434452
€80008423950
€50005031152
€80005004357
€S0008424958
€Z0005081653
€Z0005077156
€80005013655
€S50008440657
€Z0005078758
€20008470697
€Z0005098558
€80005028554
€80008446357
€20009077608
€Z0005103952
€80008439766
€Z0009048955
€Z0005084350
€S0008423653
€Z0005078857
€50008435251

€Z0005078659

PREHLED CENNYCH PAPIRU UVEDENYCH NA VEDLEJSI TRH BURZY V ROCE 1996
SUMMARY REVIEW OF SECLRITIES INTRODUCED INTO THE PSE SECONDARY MARKET IN 1996

Nézev

Security Name

ARMABETON PRAHA
BOHEMIA SEKT

BW

CESKA ZBROJOVKA
CESKOMORAVSKY LEN
S NAMORNi PLAVBA
ETA

ELMONT. ZAV. PRAHA
FATRA

HOTEL FORUM
CHLUMCAN. KER. ZAV.
INTERCONTINENTAL
JIHOCESKE MLEKARNY
MILO OLOMOUC
MORAVSKE NAFT. DOLY
MSA

PRUNi SEVZAP. TEPL.
SELIKO

SETUZA

SEMOR. PLYNARENSKA
SKLARNY KAVALIER
(4

TEPLARNY BRNO
TEPLARNY KARVINA
TEPLARNY USTI L
7DAS

ZPS ZLIN

SPOLANA

wz

TEPLARNA PISEK

ZPA PECKY

XAVEROV

ZAPC. PLYNARENSKA
AGB - PODILOVY FOND
VITKOVICE

7S BRNO

SOLO SUSICE

PEGA

SOKOLOVSKA UHELNA
PRAZSKE PIVOVARY
KOTVA

PRAZSKA PYNAREN.
ENERGOMONTAZE LIB.
JHOC. PLYNARENSKA
SM. VOD. A KAN. OVA
STREDOC. PLYNAREN.

Celkem akcie | 7ofal Shares

OBLIGACE | BONDS
€Z20003700247

BV FINANCE PRAHA 11/97

Celkem obligace / T7otal - Bonds

Celkem | Total

51

Uveden na trh

Introducement Date

9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
9.1.1996
.1996
.1996
1996
.1996
1996
1996
1996
.1996
.1996
1996
.1996
1

11.1.1996
1.2.1996
1.2.1996

15.2.1996

22.2.1996

14.3.1996

14.3.1996
9.5.1996
9.5.1996

23.5.1996
6.6.1996

13.6.1996

13.6.1996

27.6.1996

19.9.1996

26.9.1996

3.10.1996

46
25.1.1996

47

Clen BCPP

PSE Member

KB

KIS

BW

KB
Agrobanka

B

ERZE

KIS
kB
KIS
Agrobanka
(s
B
B
kB
Zem.banka
kB
Union banka
KB
Creditanstalt
BH Securit.
KB
Patria Finance
CONSUS
PPF-burzovni
1PB
s
EB Brokers
PPF-burzovni
AKRO CAPITAL
ICEBERG
Agrobanka
Union banka
KB
EFEKTA FINANCE
Union banka
IPB
i
B
ICEBERG
B
(s0B
Union banka
ProAno

Bayerische Vereinsbank AG



Uginnost
Effective Date
22.2.1996
7.3.1996
23.5.1996
23.5.1996
23.5.1996
13.6.1996
19.9.1996
29.10.1996
21.11.1996

Uginnost
Effective Date

20.6.1996
15.8.1996
19.9.1996
14.10.1996
5.12.1996

Uginnost
Effective Date
22.2.1996
28.3.1996
18.4.1996
23.5.1996
23.5.1996
23.5.1996
23.5.1996
19.9.1996
14.11.1996
21.11.1996
21.11.1996
5.12.1996

Ucinnost
Efffective Date

18.1.1996
8.2.1996
7.3.1996
18.4.1996
20.6.1996
15.8.1996
19.9.1996
19.9.1996
17.10.1996
5.12.1996
19.12.1996

CENNE PAPIRY NA BURZOVNICH TRZICH | SECURITIES TRADED IN THE PSE MARKETS

ZMENA VYSE ZAKLADNIHO JMENI ® HLAVNI TRH |  GHANGE OF REGISTERED GAPITAL - MAIN MARKET

ISIN
1SIN

€Z0005110155
€Z0005078253
€80008441952
€80005006550
€Z0008011509
€S0008001509
€Z0008002854
€Z0005110155
€Z0005077958

ZMENA VYSE ZAKLADNIHO JMENI - VEDLEJSI TRH | QHANGE OF REGISTERED CARITAL - SECONDARY MARKET

ISIN

ISIN
€S0008458550
€S0008443958
€S50008412854
€Z0008026507
€S0005004357

Nozev

Security Name
IPS PRAHA
STREDOC. ENERGET.
04
METROSTAV
RENTIERSKY IF UN
RF
P8
IPS PRAHA
JIHOMOR. ENERGET.

Nézev
Securty Name
SEVEROCES. TEPLARNY
CHLUMCANKER. ZAV.

BW BRNO
SPIF-VSEOBECNY
ZPSZLIN

Pivodni zakladni jméni (KE)
Original Registered Capital (C1K)

1,200,355,000
2,490,505,000
58,873,128,600
475,589,000
1,661,148,000
7,840,001,000
3,731,338,000
1,300,355,000
3,483,275,000

Pavodni zakladni jméni (Kc)
Original Registered Capital (CZ)
1417,579,000
467,910,000
525,000,000
5,801,592,000
1,655,889,000

ZMENA OBJEMU EMISE - HLAVNI TRH | GHANGE OF ISSUE VALUE- MAIN MARKET

ISIN
ISIN

€Z0005110155
€80008414751
€S0008464350
€50008441952
€80005006550
€Z0005100057
€Z20008011509
€Z20008002854
€Z0005110155
€20005077958
€S0008001509
€Z0001500029

Nazev

Security Nome
IPS PRAHA
VERTEX
PIVOV. RADEGAST
074
METROSTAV
MOSTECKA UH. SPOL.
RENTIERSKY IF 1.IN
IPB
IPS PRAHA
JHOMOR. ENERGET.
RF
PLZEN 11,5/00

Pivodni objem emise (K¢)

Original Value of lssue (CZK)
1,150,355,000
1,679,269,000
704,165,000
56,662,634,600
449,291,000
7,068,718,000
1,661,148,000
3,731,337,000
1,250,355,000
2,229,296,000
5,840,000,000
300,000,000

ZMENA OBJEMU EMISE - VEDLEJSI TRH | CHANGE OF ISSUE VALUE - SECONDARY MARKET

ISIN
ISIN

€Z0009048955
€Z0008413556
€Z20005103952
€S0005022854
€80008458550
€50008443958
€S50008412854
€S0008414652
€Z0008460052
€S0005004357
CZ0008436151

Nazev

Security Name
KOTVA
(. NAMORNI PLAVBA
SOKOLOVSKA UHELNA
82
SEVEROCES. TEPLARNY
CHLUMCAN. KER. ZAV.
BW BRNO
SKLARNY KAVALIER
SETUZA
ZPSZLIN
INTERCONTINENTAL

Pavodni objem emise (K¢)
Original Value of Issue (CZK)
680,325,000
898,000,000
5,756,564,000
1,143,200,000
1,117,679,000
454,340,000
500,000,000
650,696,000
1,141,182,000
1,662,943,000
608,428,000

52

Nové zakladni jméni (KC)
New Registered Capital (CR)

1,300,355,000
3,209,386,000
59,1 14,771,100
508,889,000
1,765,653,000
9,5690,001,000
4,523,143,200
1,437,038,500
3,631,670,000

Nové zakladni jméni (K¢)
New Registered Capital (CZ)
1,133,279,000
534,910,000
559,327,000
4,834,660,000
2,207,789,000

Novy objem emise (Kc)
New Value of lssue (CZ)
1,250,355,000
1,704,846,000
794,320,000
56,904,277,100
482,591,000
7,333,796,000
1,765,653,000
4,523,142,200
1,387,038,500
2,277,591,000
7,590,000,000
500,000,000

Novy objem emise (K¢)
New Value of Issue (CZK)
690,738,000
1,325,000,000
5,783,064,000
1,386,200,000
1,133,279,000
521,340,000
534,327,000
722,995,000
1,152,709,000
2,114,843,000
646,118,000



VYRAZENE CENNE PAPIRY | CANCELLATION OF SECURITIES TRADING AT PSE

Uginnost ISIN Nazev Druh" Th2 Divod vyrazeni
Effective Date ISIV Security Name Security Type !l Market2 Reason of Cancellation
12.4.1996 €Z0008008505 PPF W PRNI CESKY IF A A zména na holding W registr, na volny trh | change into the holding mregistration in the free Market
3.5.1996 €Z0008005741 CREDITANSTALT CESKY FOND A A zméno na holding - registr, no volny trh | change into the holding ®registration in the Free Market
3.5.1996 €Z0008013505 IF YSE A A zména na holding - registr, na volny trh | change into the holding registration in the Free Market
22.5.1996 €Z0003500191 CEZ 16,5/98 D A predasné splaceno | rgp
5.6.1996 €Z0001000095 ST. DLUHOP. 14/96 D A splaceno | repaid
10.6.1996 €Z0008010709 BANKONI IF A A zména na holding « registr, na volny trh | change into the holding - registration in the Free Market
25.7.1996 €S50008414850 SKLO UNION TEPLICE A A vyfazeni z hlavniho trhu ¥registr, na volny trh | elimination from the Main Market ®registration in the Free Market
16.10.1996 €Z0001000343 ST. DLUHOP. 8,45/96 SD A splaceno | repaid

" A= akcie, 0 = dluhopis, SO = statni dluhopis 21A = hlavni trh 11A = share, D= bona, SD= state bond ~ 21A - Main Market
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Ln

Trh

Market

Hiavni

Main

Vedlejsi

Secondary

Volny

Tree

Podani zadosti

Application to Be Filed ty

¢len burzy po

zplhomocnéni emitentem

Exchange member upon

Issuer’s authorization

Clen burzy po zplomocnéni

emitentem

Exchange member upon

Issuer’s authorization

Clen burzy

nebo emifent

Exchange member

or issuer

Rozhodnuti o zadosti

Decision-Making Authority

vybor pro otaci

Stock Exchange
Listing Committee

vybor pro kotaci

Stock Exchange
Listing Committee

GT burzy

General Secretary
of the REE

Vefejna nabidka

Public Offer Provision

200 mil. K¢
(pouze podniky)

CK200 mil.
(coporahons only)

100 mil. K
(pouze podniky)

CK 100 mil.
(corporations only)

PREHLED ROZDILU MEZI JEDNOTLIVYMI TRHY NA BCPP/

ZéKladni jméni

Registered Capital

500 mil. K¢
(pouze fondy)

CK 500 mi.
(funds only)

250 mil. Kf
(pouze fondy)

CK 250 mil,
(funds only)

SUMMARY REVIEW OF DIFFERENCESAMONG  THE PSEMARKETS

Primérné likvidita Poskytovani informaci Jednorazovy poplatek

Average Liquidlty Information Providing One-Time Fee
300 tis. K&/ den na
central, trhu za 12 mésict
pred podanim Zzadosti Ctvrtletné 50,000 Kf
CK 300,000 per day in quarterly CK 50,000
the Central Market for the
last 12 months prior to
submission of the application
pololetné 50,000 Kf
semi-annually K 50,000

Roéni poplatek

Annual Fee

0.05 % z objemu emise
max. 200,000 K¢

0.05 % of the issue value,
max. CZK200,000

0.05 % z objemu emise
max. 75,000 Kf

0.05 % of the issue value,
mex. CKZ5,000

Poplatek za obchody

Transaction Fee

0.125%
u dluhopisti 0.02 %

0.125 % of issue value,
0.02 % for bond issues

0.125%
u dluhopisti 0.02 %

0.125 % ofissue value,
0.02 % for bond issues

0.50 %
u dluhopis 0.08 %

0.50 % of issue value,
0.02 % for bond issues
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GLENOVE BURZY CENNYCH PAPIRU PRAHA, A. 8./ MEMBERS OF THE PRAGUE STOCK EXCHANGE

CLENOVE BURZY CENNYCH PAPIR0 PRAHA, A.S.

Ke konci roku 1995 méla Burza cennych papirt Praha, a.s. 101 élend. V pribéhu roku 1996

bylo prijato

11 novych clen a naopak 3 spolecnostem clenstvi zaniklo, popf. bylo zruseno.

K 31.12.1996 méla burza 109 dlend, z toho 32 clen( bankovniho typu a 77 brokerskych
spolecnosti. Asi ctwrtinu tvori Clenové se zahrani¢ni majetkovou Ucasti.

MEMBERS OF THE PRAGUE STOCK EXCHANGE

At the end of 1995, the Prague Stock Exchange had 101 members. In the course of 1996, eleven
new members were admitted and membership for 3 companies either lapsed or it was terminated.

At December 31,

1996, the Exchange had 109 members, 33 of this figure were banker-type

members and 77 broker-type companies. About one fourth of the membership are members with

foreign capital participation.

ABN AMRO B. N.V.

AGROBANKA, a.s.

AKRO CAPITAL , a.s.

ALPHA BROKER, a.s.

Brokerska spolednost Ceské pojistovny

ATLANTA SAFE, a.s.

ATLANTIK FINANCNI TRHY, s.r.o.

BALLMAIER & SCHULTZ CZ, s.r.o.

BANKOVNI DUM SKALA, as.

BH SECURITIES, a.s.

BODY INTERNATIONAL BROKERS, a.s.

BRNO BROKER GROUP, a.s.

BURZOVNI[ SPOLECNOST
PRO KAPITALOVY TRH, a.s.

BURZOVNI SPOLECNOST EGRETTA, s.r.o.

BW DIVES - KAPITALOVY TRH, a.s.
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Rybné 14, 110 00 Praha 1
tel. 02/21 84 5906 fax 02/2481 3453

Hybernska 18, 110 00 Praha 1
tel. 02/2444 3931 fax 02/2444 6158

Mala Stépanska 9, 120 00 Praha 2
tel. 02/299 215 fax 02/2423 4486

ltalska 2, 120 00 Praha 2
tel. 02/2150 2111 fax 02/2150 2119

Stépansk4 61, 110 00 Praha 1
tel. 02/2423 5079 fax 02/268 772

Hilleho 6, 602 00 Brno
tel. 05/4551 2111,2240 fax 05/4551

28. fijna 3, 110 00 Praha 1
tel. 02/2010 8200 fax 02/267 751

Seifertova 9, 130 00 Praha 3
tel. 02/2108 8111 fax 02/627 8078

Anezska 10, 110 00 Praha 1
tel. 02/2189 2201 fax 02/21 89 2260

Senovazné nam. 3, 110 00 Praha 1
tel. 02/2421 2943 fax 02/2421 2428

Rasinova 2, 602 00 Brno

tel. 05/4221 8906 fax 05/4221 1622

Masarykovo nabfezi 28, 110 00 Praha 1
tel. 02/2190 7207, 7253 fax 02/2491

Pakoméricka 5, 182 00 Praha 8
tel. 02/688 8239 fax 02/688 8570

Hlinky 104, 647 00 Bmo
tel. 05/4115 3091 fax 05/4115 9175

2101,2102

4330



CLENOVE BURZY CENNYCH PAPIR) PRAHA, A. S./MEMBERS OF THE PRAGUE STOCK EXCHANGE

C. S. BROKERS, a.s.

CAPITAL PARTNERS, a.s.

CAUTUS FINANCE, a.s.

CIMEX TRADING, a.s.

CITIBANK, a.s.

CITICORP SECURITIES (CR), s.r.o.

CONSEQ FINANCE, s.r.o.

CONSUS - druzstvo Praha

COOP BANKA, as.

CRASSUS, s.r.o.

CREDITANSTALT SECURITIES, a.s.

CS FIRST BOSTON (PRAHA), a.s.

CESKA NARODNIi BANKA

CESKA SPORITELNA, a.s.

CESKOMORAVSKA ZARUCNI

A ROZVOJOVA BANKA. a.s.

CESKOSLOVENKA OBCHODNI BANKA, a.s.

DEUTSCHE BANK AG,

poboc¢ka Praha

DYNAMIC CAPITAL INVEST, a.s.

EASTBROKERS, a.s.

EB BROKERS, a.s.

Perlova 1, 111 01 Praha 1
tel. 02/2422 1058 fax 02/2422 5931

Rybna 14, 110 05 Praha 1
tel. 02/2184 4800 fax 02/2184 4801

Stodolni 2, 702 00 Ostrava 1
tel. 069/611 6348 fax 069/611 3068

T.G.Masaryka 18, 360 01 Karlovy Vary
tel. 017/3100111 fax 017/322 2379

Evropska 178, 166 40 Praha 6
tel. 02/2430 4101 fax 02/2430 4613

Evropska 178, 166 40 Praha 6
tel. 02/2430 4425-6 fax 02/2430 4616

V Celnici 5/1040, 110 00 Praha 1
tel. 02/2189 9222 fax 02/21 89 9202

Vaclavské nam. 43, 110 00 Praha 1
tel. 02/2423 0891 -2 fax 02/2422 9963

E BeneSe 14-16, 601 78 Brno
tel. 05/4213 0140 fax 05/4213 0330

Cermakova 7, 120 00 Praha 2
tel. 02/2423 8845, 6513 fax 02/2423 7046

Krakovska 9, 110 00 Praha 1
tel. 02/2166 4300, 4312 fax 02/2166 4313

Staroméstské nam. 15, 110 00 Praha 1
tel. 02/2481 0937 fax 02/2481 0996

Na Pfikopé& 28, 110 03 Praha 1
tel. 02/2441 4348 fax 02/2441 2788

Vaclavské nam. 16, 110 00 Praha 1
tel. 02/2440 2225 fax 02/2440 2804

Jeruzalémska 4, 111 21 Praha 1
tel. 02/2100 9401-3 fax 02/2100 9144, 9419

Na Pfikopé 14, 115 20 Praha 1
tel. 02/2411 2110 fax 02/2424 3596

Jungmannova 34, 11121 Praha 1
tel. 02/2421 2857 fax 02/2409 8261

1. pluku 8-10, 186 00 Praha 8
tel. 02/2489 1521, 1522 fax 02/2489 1519, 1520

28. fijna 13, 11121 Praha 1
tel. 02/2419 5263 fax 02/2419 5260

U Sesté baterie 86/17, 162 00 Praha 6
tel. 02/2431 3155, 3160 fax 02/31 17585
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CLENOVE BURZY CENNYCH PAPIRU PRAHA, A. S./ MEMBERS OF THE PRAGUE STOCK EXCHANGE

EFEKTA FINANCE, a.s.

EKOAGROBANKA, a.s.

EPIC - SECURITIES, a.s.

EURO PROGRES, a.s.

EVROBANKA, a.s.

EVROPSKA, s.r.o0.

EXPANDIA FINANCE, a.s.

FINTRANS, a.s.

FIO, burzovni spoleénost, a.s.

FOND NARODNIHO MAJETKU CR

GLOBAL BROKERS, s.r.o.

GOLDIES, a.s.

HARVARDSKA BURZOVNI SPOLEGNOST, a.s.

HB CAPITAL, a.s.

HYPO-BANK CZ, a.s.

I.M.C. BURZOVNI SPOLECNOST, a.s.

IB AUSTRIA SECURITIES PRAHA, a.s.

1C BANKA, a.s.

ICEBERG, a.s.

Im AGe 1, a.s.
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PoStovska 46, 602 00 Bmo
tel. 05/4221 8410 fax 05/4221 2960

Dvordkova 2, 400 21 Usti nad Labem
tel. 047/524 2512 fax 047/522 0608

Karlovo nam. 24, 110 00 Praha 1
tel. 02/2491 7351 fax 02/2491 4534

Ostrovského 3, 150 00 Praha 5
tel. 02/5700 3283 fax 02/5700 3285

Dukelskych hrdint 14, 170 00 Praha 7
tel. 02/805 250 fax 02/879 642

Kosmicka 743, 140 00 Praha 4
tel. 02/794 0413 fax 02/794 0413

Kodariska 46, 100 10 Praha 10
tel. 02/6715 2817 fax 02/6715 2870

Letenska 1, 110 00 Praha 1
tel. 02/535 326 fax 02/544 851

Rybna 14, 110 00 Praha 1
tel. 02/2184 4020 fax 02/2184 4111

Rasinovo nabrezi 42, 128 00 Praha 2
tel. 02/2491 5348 fax 02/2491 4388

Konviktska 12, 111 00 Praha 1
tel. 02/2422 7481 fax 02/266 783

Celetna 12, 110 00 Praha 1
tel. 02/2423 4415 fax 02/2423 3179

nam. HrdinG 4, 140 00 Praha 4
tel. 02/6106 2213 fax 02/6106 4444

nam. FL Véka, 518 01 Dobruska
tel. 0443/22 561, 655 fax 0443/2 271

Stépanska 33, 110 00 Praha 1
tel. 02/2110 6114 fax 02/21 10 6452, 6453

Kvétinkova 25, 130 00 Praha 3
tel. 02/683 2967 fax 02/683 1893

nam. Kinskych 2/602, 150 00 Praha 5
tel. 02/5731 4400-04 fax 02/5731 4407

Pobrezni 3, 186 00 Praha 8
tel. 02/232 6424 fax 02/232 6549

Hybernska 12, 115 94 Praha 1
tel. 02/2162 3406 fax 02/2162 3800

Opletalova 33, 110 00 Praha 1
tel. 02/2423 5389 fax 02/2423 5388



GLENOVE BURZY CENNYCH PAPIRU PRAHA, A. S./ MEMBERS OF THE PRAGUE STOCK EXCHANGE

ING BARING CAPITAL MARKETS (C.R), a.s. Pobfezni 3, 186 00 Praha 8

tel. 02/232 0411, 041 2 fax 02/232 0026

INTERBANKA, a.s.

INVESTICNI A POSTOVNI BANKA, as.

INVESTICNI A ROZVOJOVA BANKA, as.

INVESTKONZULT, s.r.o.

J. F. WORLD BROKERS, s.r.o.

KAPITALOVA INVESTICNI SPOLECNOST

CESKE POJISTOVNY, a.s.

KATNEK SECURITIES, a. s.

KOMERCNI BANKA, a.s.

KOMERO, s.r.o.

Vaclavské nam. 40, 110 00 Praha 1
tel. 02/2421 4628 fax 02/2422 7333

Perlova 5, 110 00 Praha 1

tel. 02/2407 5444, 5608 fax 02/2407 5543, 5612

Starova 5, 81 8 55 Bratislava
tel. 07/389 1111 fax 07/363 484

Osadni 26, 170 00 Praha 7
tel. 02/879 743 fax 02/877 115

Ohradni 1370, 140 00 Praha 4
tel. 02/692 9951 fax 02/6121 9671

Skolska 3, 110 00 Praha 1
tel. 02/2100 3322 fax 02/2423 4280

U Demartinky 2561/1, 150 00 Praha 5
tel. 02/536 090 fax 02/522 346

Na Pfikopé 33, 114 07 Praha 1
tel. 02/2402 1111 fax 02/2424 3033

Fugnerovo nam. 3, 120 00 Praha 2

tel. 02/2449 8210 fax 02/2449 8255, 8256

KRALOVEHRADECKA BROKERSKA, a.s. Skroupova 9, 500 02 Hradec Kralové

tel. 049/617 227 fax 049/616 407

LIFOX, a.s. Novodvorskd 1010/14, 140 00 Praha 4
tel. 02/61 34 2222, 2223 fax 02/6134 2233
MERX, a.s. Dlouha 39, 110 00 Praha 1

tel. 02/2481 4445-7 fax 02/2481 4449

MORAVIA BROKER, s.r.o. Ztracené 36, 771 00 Olomouc

tel. 068/553 7111, 7132 fax 068/522 7656

MORAVIA BANKA, a.s. Palackého 133, 738 02 Frydek Mistek

tel. 0658/606 324, 323 fax 0658/606 325

MORAVSKOCESKA BURZOVNI
SPOLECNOST, s.r.o.

Masna 4, 700 39 Ostrava 1
tel. 069/233 538/1310 fax 069/611 4056

MOTOINVEST, a.s. Nad Krocinkou 55, 190 00 Praha 9

tel. 02/683 3257/73 fax 02/683 3289

OESTERREICHER a spol., s.r.o. V jamé 12, 110 00 Praha 1

tel. 02/2422 8444 fax 02/2422 8442

OFT BROKERS, spol. sr.o. Nad Pahorkem 403/24, 140 00 Praha 4

tel. 02/761 155 fax 02/761 198

P & P BROKERS, a.s. Belgicka 40, 120 00 Praha 2

tel. 02/2423 1716 fax 02/2423 1716
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GLENOVE BURZY CENNYCH PAPIRU PRAHA, A. 8./ MEMBERS OF THE PRAGUE STOCK EXCHANGE

PATRIA FINANCE, a.s.

PODNIKATELSKA BANKA, a.s.

PPF BURZOVNI SPOLECNOST, a.s.

PRAGOBANKA, a.s.

PRAGUE INTERNATIONAL SECURITIES, s.r.o.

PRAZSKA BROKERSKA, a.s.

PRO ANO, s.r.o.

PROCAP SECURITIES, s.r.o.

ProFin, a.s.

PROSPER FINANCE, a.s.

PRVNI MESTSKA BANKA, a.s.

RAIFFEISEN CAPITAL & INVESTMENT

PRAHA, s.r.o.

REALITBANKA, a.s.

RENTIA CAPITAL, s.r.o.

RH FIN, a.s.

SATI, s.r.o.

SEVERNI BROKERSKA SPOLECNOST, s.r.o.

SILAS BROKER, s.r.o.

SLOVENSKA SPORITELNA a.s.

SOCIETE GENERALE BANKA, a.s.
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Husova 5, 110 00 Praha 1
tel. 02/2424 8770 fax 02/2424 8744

Rohacéova 79, 130 00 Praha 3
tel. 02/6121 6090 fax 02/6121 6085, 6088

Odrichova 15, 128 00 Praha 2
tel. 02/692 6107/34 fax 02/643 1744

Stefanikova 50, 150 00 Praha 5
tel. 02/531 656-9 fax 02/531 651

Evropska 178, 160 67 Praha 6
tel. 02/336 4000, 4010 fax 02/336 4039

Jugoslédvska 16 120 00 Praha 2
tel. 02/2150 5300 fax 02/2150 5315

Na Pankraci 11, 140 00 Praha 4
tel. 02/426 621 fax 02/422 181

Rybna 14, 110 05 Praha 1
tel. 02/2184 4107 fax 02/2184 4194

Kobliznd 2, 602 00 Brno
tel. 05/4221 2844 fax 05/4221 2844

Jirdskovo nam. 10, 702 00 Ostrava 1
tel. 069/611 3521/ 119 fax 069/232 756

Malé nam. 11, 110 05 Praha 1
tel. 02/2161 1300 fax 02/2161 1798

Vodi¢kova 38, 110 00 Praha 1
tel. 02/2440 7825, 7820 fax 02/2440 7804

Antala Staska 32, 146 20 Praha 4
tel. 02/6104 5316 fax 02/692 1831

Kotlafska 51 A, 658 90 Brno
tel. 05/756 322 fax 05/4121 8193

Hnévkovska 24/1234, 148 00 Praha 4
tel. 02/6791 0901-3 fax 02/6791 1899

Na Parukarfce 12 130 00 Praha 3
tel. 02/232 957 fax 0601 206 195

Na Pori¢i 12, 110 00 Praha 1
tel. 02/2487 5373 fax 02/2487 5372

Vitkovicka 1, 701 00 Moravska Ostrava
tel. 069/665 6674 ,6673 fax 069/665 6677

Zelena 2, 816 07 Bratislava
tel. 07/520 4501 fax 07/520 4009

Pobfezni 3, 180 00 Praha 8
tel. 02/2483 2471 fax 02/2483 2487



GLENOVE BURZY CENNYCH PAPIRU PRAHA, A. S./MEMBERS OF THE PRAGUE STOCK EXCHANGE

STOCK CONSULT, s.r.o.

STOCK INVESTMENT, a.s.

STRATEGO INVEST, a.s.

TEG, a.s.

TIPAINVESTING, s.r.o.

TOPFIN, a.s.

UNION BANKA, a.s.

UNIVERSAL BANKA, a.s.

VELKOMORAVSKA BANKA, a.s.

VEREINSBANK (C2), a.s.

VUB, a.s.

WOOD & COMPANY, s.r.o.

ZEMSKA BANKA, a.s.

ZVERINA A BELOHLAVEK, s.r.o.

ZIVNOSTENSKA BANKA, as.

Na Zamecké 11, 145 00 Praha 4
tel. 02/692 4425 fax 02/692 4426

Kolovratska 110/4, 100 00 Praha 10
tel. 02/628 0616 fax 02/773 422

Jindfisska 27, 110 00 Praha 1
tel. 02/2421 0566 fax 02/2421 0565

Chluméanského 5, 180 00 Praha 8
tel. 02/6610 8131 fax 02/6631 3523

U Obdlrky 5, 674 01 Trebic¢
tel. 0618/731 0154 fax 061 8/731 0154

Nad udolim 499/9, 147 00 Praha 4
tel. 02/401 5977 fax 02/402 1411

Gorkého 2, 702 00 Ostrava 1
tel. 069/615 6223, 6220 fax 069/615 6228

Velka Hradebni 484/2, 400 01 Usti nad Labem
tel. 047/523 2267 fax 047/520 9880

Opletalova 19, 110 00 Praha 1
tel. 02/2421 0461 fax 02/2422 2115

ltalska 24, 121 49 Praha 2
tel. 02/2421 8881, 8882 fax 02/2421 5474

Gorkého 9, 818 56 Bratislava
tel. 07/515 8091 fax 07/515 8081

Martinska 4, 110 00 Praha 1
tel. 02/2422 7731 fax 02/2422 7759

Karoliny Svétlé 2, 772 26 Olomouc
tel. 068/541 5103, 5167 fax 068/541 5107, 5137

Rybna 14, 110 00 Praha 1
tel. 02/2184 4183-5 fax 02/21 84 4183-5

Na Prikopé 20, 110 03 Praha 1
tel. 02/2412 8550 fax 02/2412 8181

STATISTICKA ROCENKA BCPP, A.S,, 1996 / FACT BOOK PSE 1996
ZPRACOVALA AGENTURA PRESTIGE, S.R.0. /MADE BY AGENTURA PRESTIGE, S.R.O.

RYBNA 14 -

170 00 PRAGUE | - CZECH REPUBLIC
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