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THE PRAGUE STOCK EXCHANGE IN 2004

STATISTICAL RECORDS

SHARE AND UNIT MARKET - TRADE VALUE

Yearly balance
30 July 2004 At this date the value of trades on the share and unit market in 2004 totalled 265.9 billion, which exceeded the
v hitherto highest yearly value which was achieved in 2000 (CZK 264.1 bn).
The value of trades on the share and unit market totalled CZK 301.8 billion and for the first time exceeded the limit
1 Sept. 2004 o
of 300 billion.
The value of trades on the share and unit market totalled CZK 401.0 billion and for the first time exceeded the limit
11 Nov. 2004 o
of 400 billion.
30 Dec. 2004 The closing yearly trade value of CZK 479.7 billion exceeded by 81.6% the hitherto highest yearly value of CZK
' 264.1 billion from 2000 and the value achieved in 2003 (CZK 257.4 bn) by 86.4%.

Semi-annual and quarterly balance

31 March 2004

In the first quarter of the year, the value of the share and unit market trades reached a record value of (ZK 121.5
billion and by 7.1% exceeded the previous record achieved in the 1st quarter of 2000.

30 June 2004

In the first half-year, the share and unit market trades totalled a record value of CZK 232.0 billion and by 21.6%
exceeded the hitherto most successful value achieved in the first six months of 2000.

30 Sept. 2004

In the first three quarters of the year, the value of share and unit market trades totalled CZK 337.1 billion, which is
by 47.5% more than in the same period of 2000, hitherto most successful year.

In the fourth quarter of the year, the trades reached a record value of CZK 142.6 billion and this significantly

30 Dec. 2004 contributed to the highest trade value of CZK 247.6 billion - achieved in the second half of 2004.
Monthly balance
30 Jan. 2004 The January share and unit trade value totalled CZK 29.946 billion and ranked first among January values ever

achieved.

31 March 2004

The value of share and unit trades in 23 March trading sessions totalled CZK 48.441 billion and by 0.3% exceeded
the hitherto highest value from March 2000. February 2004 ranked third (CZK 43.078 billion in 20 sessions).

31 May 2004

May — with the share and unit trade value of CZK 43.642 billion - was the fourth month in a row when the trade
value stood above CZK 40 billion.

30 Nov. 2004

The November trade value of CZK 53.643 billion exceeded for the first time the amount of 50 billion.
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Daily balance
27 Feb. 2004 | In February, the average daily trade value reached the record value of CZK 2,153.9 million.
10 Mav 2004 Securities worth CZK 3.003 billion were traded in SPAD. This value ranked third among the top daily trade values
Y achieved in SPAD and is by 16.3% lower than the record value achieved on 30 May 2000.
30 June 2004 The average daily trade value achieved on the share and unit market in the first half of 2004 (the most successful
in the history of the Exchange until that time) totalled CZK 1,826.9 million.
November average daily trade value was the record amount of (ZK 2,554 .4 million. It exceeded by 18.6% the
30 Nov. 2004 ) i -
previous record average daily trade value achieved in February 2004.
30 Dec. 2004 The average daily trade value on share and unit market in the second half of 2004, the most successful in
’ the history of the Exchange, totalled CZK 1,981.1 million.
INDICES
PX 50
3 Feb. 2004 The dlosing value of the PX 50 Index was 703.2 points and after more than 9 years it climbed above the 700-point
' limit. It was last exceeded on 29 September 1994 (702.5 points).
5 March 2004 At 11:55, the PX 50 Index reached the value of 801.0 points. Last time it exceeded the 800-point limit on 17 May

1994 (800,5 points).

15 Sept. 2004

The PX 50 Index closed at 856.4 points and reached over more than ten years maximum value. Last time, the
closing value of the PX 50 Index was higher on 28 April 1994 at 859.4 points.

The closing value of the PX 50 Index was 902.3 points. Last time it exceeded the limit of 900 points on 19 April

11 0ct. 2004 1994 when the closing value was 918.8 points.
11 Nov. 2004 The PX 50 Index exceeded the limit of 950 points, when the closing value was 957.1 points. Higher closing value
" was last recorded on 14 April 1994 when the PX 50 Index reached 975.0 points.
19 Nov. 2004 At 9:35, the PX 50 Index reached 1,000.7 points exceeding its starting value of 1,000 points fixed on 5 April
’ 1994. For the last time the index exceeded this level on 7 April 1994 with 1,002.4 points.
The closing value of the PX 50 Index (1,012.9 points) exceeded the hitherto historical maximum value of 1,002.4
24 Nov. 2004 ) X )
points achieved on 7 April 1994.
30 Dec. 2004 |  The PX 50 Index closed the year at historical maximum 1,032.0 points with a year-on-year increase of 56.6%.
PX-D
27 Feb. 2004 | The PX-D Index reached a record closing value of 1,917.2 points.
5 March 2004 | At 11:55, the PX-D Index reached 2,004.9 points and for the first time in its history exceeded 2,000 points.
29 0ct. 2004 | For the first time, the closing value of the PX-D Index exceeded 2,250 points when the index closed at 2,256.2 points.
24 Nov. 2004 | For the first time, the closing value of the PX-D Index exceeded 2,500 points when the index closed at 2,507.3 points.
30 Dec. 2004 | PX-D Index closed the year at 2,551.1 points and increased y-o-y by 55.3%.
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FEBRUARY
The Exchange Chamber noted the resignation of Dusan Baran from the post of the Chairman of the Ex-
change Chamber and as a member of the Exchange Chamber as at 29 February.

MARCH
The Exchange Chamber coopted Daniel Heler as a new member of the Exchange Chamber.

APRIL

The Exchange Chamber approved cession of membership: from PPF Asset Management a.s. to Prvni
méstska banka, a.s., and from J & T SECURITIES (CZECH REPUBLIC), a.s. to] & TBANKA, a.s. as atthe
day of entry of these companies’ merger in the Commercial Register.

The Exchange Chamber noted the resignation of Tomas Spurny as a member of the Supervisory Board
as at 21 April and co-opted Roman Klaban as a new member of the Supervisory Board.

MAY

As at 1 May, new laws governing the capital market, the Capital Investment Act, the Capital Market
Undertaking Act and the Bond Act came into effect. Their aim is to harmonize Czech laws with the EU
law.

Since 1 May, the Exchange automatically became a regular member of the Federation of European
Stock Exchanges (FESE).

W.e.f. 3 May, the Exchange Chamber approved changes in the Exchange Regulations, in the part
Stock Events, whose aim is to govern payment of yield on certificated shares and units and payment of
dividends on foreign shares.

The Exchange Chamber noted resignation of Pavel Hollmann as a member of the Exchange Chamber
as at 19 May, in connection with his nomination in the Chairman of the Securities Commission.

The Exchange Chamber discussed results of the competition for the post of the Exchange’s General Di-
recfor and selected Pefr Koblic from among candidates for this post.

On 28 May, the Exchange Listing Committee decided on conditional admission of ordinary and new
shares of ZENTIVA N.V. for trading on the Exchange’s Main Market.

On 28 May, the US Securities Commission (US SEC] granted the PSE status of a "designated offshore
securities market” which placed it on the list of non-American exchanges safe for American investors.

As at 31 May, Pavel Hollmann ended his activities as General Director of the Exchange. Jiti Opletal,
First General Director's Deputy was authorized to manage the PSE until the date of appointment of the
new General Director.

JUNE

W.e.f. 1 June, the Exchange Chamber approved changes in the Exchange Regulations, in the part
dealing with frading. Amendments made in regulations unify duties during input of orders and instruc-
tions of Exchange members for certificated and book-entered securities.
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The Exchange Chamber noted resignation of Tomas Zraly as a member of the Exchange Chamber as
at 23 June, and co-opted Petr Koblic as a new member of the Exchange Chamber.

The Exchange Chamber appointed Petr Koblic to the post of Chairman of the Exchange Listing Com-
mittee for a three-year period, until June 2007

The Exchange Chamber appointed Petr Koblic as member of the Board of Directors of UNIVYC, a.s.,
the PSE's subsidiary.

W.e.f. 25 June, the PSE’s Regular General Meeting approved changes in the Rules Governing the Ex-
change Fees, which allow the Exchange Chamber to adapt the percentage charged for organisation
of tfrades depending on the development in trading during the year.

On 28 June, the Exchange started trading with the first primary issue ZENTIVA.
JuLy
From 1 July, the share issue ZENTIVA was included in the PX 50 and PX-D Index bases.

The Exchange listing Committee discussed and approved the bond programme of Ceské
konsolida¢ni agentura (Czech Consolidation Agency) in the maximum value of CZK 20 billion and
with duration time of 8 years.

SEPTEMBER
From 1 September, Pefr Koblic assumed the post of the PSE's General Director.

From 17 September, the Exchange publishes on-line trading results with a 15-minute delay compared
with the previous 30-minute delay.

W.e.f. 23 September, the share issue CESKE RADIOKOMUNIKACE was excluded from trading in
SPAD. As at the same date, the issue was excluded from the PX-D Index base.

The Exchange Chamber elected Petr Koblic as Chairman of the Exchange Chamber.

In line with the Rules Governing the Exchange Fees, the Exchange Chamber decided to reduce by
80% the Exchange fees for frading from 1 October to 31 December 2004.

The calculation of the BI1 1 sector index - Electrical Engineering and Electronics, was cancelled as at
23 September because of an insufficient number of constituents.

OCTOBER

The Exchange Chamber noted resignation of Jan Blasko as Vice-chairman and member of the Ex-
change Chamber as at 20 October.

W.e.f. 21 October, the Extraordinary General Meeting of Shareholders approved an extensive
amendment fo the Articles of Association of the PSE. It also approved new wording of the Rules and
the Fee Tariff of the Exchange Court of Arbitration and elected Petr Milev as a new member of the Ex-
change Chamber.

In connection with the termination of the PSE membership of J&T SECURITIES ([CZECH REPUBLIC), a.s.,
J&TBANKA, a.s. became a new member of the Exchange as at 31 October.
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NOVEMBER

W.e.f. 1 November, the Exchange Chamber approved an amendment fo the Tariff of Exchange Fees
which cancelled selected fees for listing and trading of newly admitted issues.

The Exchange Listing Committee approved the bond programme of 7S Brno, a.s. in the value of CZK
3 billion and with duration time of 5 years.

DECEMBER

The Exchange Chamber co-opted Jan Klenor, member of the Board of Directors of Patria Finance, a.s.
as a new member of the Exchange Chamber.

W.e.f. 30 December, the calculation of the sector index BI 10 — Engineering was cancelled for insuffi-
cient number of constituents.

The PSE membership of the PPF burzovni spolegnost a.s. ceased as at 31 December.

1 JANUARY 2005

W.e.f. 1 January 2005 the Exchange Chamber approved changes in the Exchange Regulations
which respond to the new Capital Market Undertaking Act. The changes were made in parts dealing
with the Exchange membership and inspection activities, administrative proceedings, admission of
securities to the Exchange markets and trading.

W.e.f. 1 January 2005 the Exchange Chamber approved an amendment to the Rules Governing the
Exchange Fees in compliance with the Capital Market Undertaking Act. It also introduced a new ser-
vice for Exchange members — a back up communication link via Internet.

W.e.f. 1 January 2005 the Exchange Chamber approved the Tariff of Exchange Fees for 2005. Per-
centage fee tariffs for trading in SPAD and automatic trades for Exchange members were decreased,
the minimum fees for all Exchange frades were cancelled and their maximum amount was unified.

Only Exchange members are entitled to participate in Exchange trading and, based on the Capital Mar-
ket Undertaking Act also the Czech National Bank [CNB)), the Czech Republic acting through the Minis-
fry of Finance (MF) and the Czech Consolidation Agency (CCA). Terms of members’ participation in Ex-
change trading are governed by the Exchange Regulations, the parts dealing with membership and
trading. Eligible for Exchange membership is only a securities broker or a foreign person licenced to pro-
vide investment services meeting the terms stipulated in the Exchange Regulations or decisions of Ex-
change bodies.

A general condition of membership is paid up registered capital of at least CZK 10 million and avail-
able liquid funds of atleast CZK 5 million. Only a corporate entity stating the required capital adequacy
can be a member. On the other hand, a company whose property is subject to bankruptcy or setllement
proceedings, or if the proposal to declare bankruptcy was refused because of lack of assets, cannot be-
come an Exchange member. A bank under forced administration cannot be an Exchange member.

A member is entitled to buy and sell securities at the Exchange only if he is @ member of the Exchange
Guarantee Fund [EGF). The EGF's assets serve for covering of risks related to the seftlement of Ex-
change trades.




THE PRAGUE STOCK EXCHANGE IN 2004

An Exchange member always acts in his own name through his broker. The Exchange membership can
be transferred to another entity only with approval of the Exchange Chamber. Fees related to Ex-
change membership include:

e asingle fee of CZK 10,000 for the filing of an application for membership

e asingle fee of CZK 1 million for admission (if the candidate is admitted, the application filing fee

will be deducted)
e an annual fee of CZK 660,000 for organisation of prompt trades

The Exchange Chamber has the right to take measures against a member who breaks duties stipulated
in the Exchange Regulations.

Changes in membership in 2004

21 April
Cession of membership: from PPF Asset Management a.s. to Prvni mé&stské banka, a.s.

18 June
Change in the name: INTERBANKA to BAWAG Bank CZ a.s.

1 September
Change in the name: Prvni méstska banka, a.s. to PPF banka a.s.

1 November
Based on a merger of a member company J&T SECURITIES (CZECH REPUBLIC), a.s., and J&T BANKA,

a.s., the latter became a new member of the PSE.

31 December
PPF burzovni spole¢nost a.s. terminated the PSE membership.

Members of the Prague Stock Exchange

Asat 1 January 2005, the PSE had 24 members from which 13 were banking type organisations. Furt-
her three subjects, former PSE members, Czech Consolidation Agency, Czech National Bank and
Czech Republic via Ministry of Finance are authorised to conclude the Exchange trades.

Both domestic and foreign securities can be traded on the PSE which meet the conditions laid down in
the Capital Market Undertaking Act [Section 44) for admission of securities to an official market.

STRUCTURE OF EXCHANGE MARKETS

Securities tfraded on the PSE are listed in three segments of the official market:
o the Free Market,

o the Secondary Market, and

e the Main Market.
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Requirements for an issue’s parameters and disclosure duties of issuers differ for individual segments.

Demands made on issuers which frade their securities on the official Free Market are the lowest. They
are based on general binding conditions for admission of a security fo trading on a public market laid
down in the Capital Market Undertaking Act.

The Secondary and Main markets are considered as prestigious markets. They are reserved for issuers
interested in communicating with the investor community and ready to conform to stricter requirements.

The Exchange Listing Committee decides on admission of an issue to the Exchange market depending
on whether the conditions for admission of a security to trading on a specific Exchange market were met.
Securities are admitted to the Exchange based on an application. Itis submitted by the securities issuer
or member of the Exchange authorized by the issuer by an attorney’s power.

Terms of admission and obligations of issuers are laid down in the Exchange Regulations, in parts Re-
quirements for Admission of a Security to Exchange Trading.

REQUIREMENTS FOR ADMISSION OF A SECURITY

o to the official Free Market

The issue must meet requirements stipulated in the Capital Market Undertaking Act for admission of a security to trading on an official
market (Section 44).

The Exchange Chamber is authorized to set other requirements for listing.

o fo prestigious markets

Other requirements for admission of an issue fo:

a) Secondary Market
Requirements which issuer and issue must complete
The amount of registered capital as per the Commercial Code
The value of part of the issue based on the public offer min. CZK 100 million
Shares - part of the issue which was dispersed in the public min. 25%
Duration of business activity min. 3 years
b) Main Market
Requirements which issuer and issue must complete
The amount of registered capital as per the Commercial Code
The value of part of the issue based on the public offer min. CZK 200 million
Shares - part of the issue which was dispersed in the public min. 25%
Duration of business activity min. 3 years
DISCLOSURE DUTIES
Official Free Market

In line with the Exchange Regulations, the PSE requires an issuer whose issue is listed on the official
Free Market to fulfil its duty to disclose information on the issue to the extent determined by the Capital
Market Undertaking Act. This mainly involves submitting the issuer’s annual report, including financial
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statements, half-year reports, information about the convening of a general meeting and dividend
payments, proposals to change the Memorandum of Association Founding Contract, the statutes or
the founding deed and any other facts relating to the issuer which could lead to a significant change in
the price of issued security.

Main and Secondary markets

The Exchange Regulations impose other duties on issuers whose securities are traded on the Main and
Secondary markets above the requirements of the Capital Market Undertaking Act. Among the most
important are submission of preliminary financial results, quarterly financial results, and the minutes of
general meetings. All information, except for originals or documents verified by a notary public is sent
to the Exchange in electronic form. After information on the issues and issuers of securities has been
checked, itis circulated in real time o member companies and information agencies.

A summary of the most important duties, including deadlines for the submission of information is in-
cluded in the PSE’s rule Requi jssi ‘ ’

Secondary markets.

MEASURES TO ADHERENCE TO EXCHANGE REGULATIONS

To ensure that frading on the PSE is up to the appropriate standard and conducted transparently and
that the Exchange Regulations are observed, the PSE, apart from educational activity, can take the fol-
lowing measures:

e areprimand

e publishing the fact that disclosure duties were breached
e afine of up to CZK 500,000

e suspension of trading with a security

o exclusion of a security from trading

CHANGES TO EXCHANGE REGULATIONS

Changes made during 2004 to the Exchange Regulations in the parts Requirements for Admission of
a Securiy to Exchange Trade reflect newly adopted laws which regulate the capital market - the Capi-
tal Market Undertaking Act, the Bond Act and the Accounting Act. The changes particularly included:

o adjustment of terminology, or fixing new terms (official market, listed security efc.)

o extension of the deadline for submission of a half-year report at the official Free Market to two
months after the half-year end,

e recognition of a foreign issuer's prospectus

possibility fo take "measures” replaced the provision concerning sanctions

Securities listed on the Exchange markets as at 31 December 2004

Shares Bonds
Main Market 6 24
Secondary Market 29 20
Free Market 20 35
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TRADING SYSTEM

The Prague Stock Exchange is an electronic exchange and trading is based on automated processing
of its members'orders and instructions for the purchase and sale of securities.
The automated trading system [ATS) has been developed as an open client-server based system which
allows direct connection of its member firms' software to the Exchange's ATS.

TYPES OF EXCHANGE TRADES
In 2004, it was possible fo conclude the following types of trades atf the PSE:

1) Trades concluded in the SPAD system (System for support of share and bond markets)

e Trading in SPAD is carried out in two phases:
— open
— closed
o Trading in the SPAD open phase is based on the activity of market makers ([MMs).

o A MM is a member of the Exchange who concluded a contract with the Exchange on the
performance of MM's activities for chosen securities issues.

o Neither the number of MMs for one securities issue, nor the number of securities per one MM is
restricted. As at 31 December 2004, seven securities issues fraded in SPAD were quoted by
a total of nine MMs.

e During the open phase, a MM is obliged to quote the buying and selling price and to imme-
diately conclude a trade if his quotation is part of the best quotation and the counter-party
responds fo this quotation.

e Trades can be concluded only in the framework of the allowable spread determined by the best
quotation expanded by 0.5% in both directions. If the arithmetic mid-point of the allowable
spread deviates by more than 20% from the arithmetic mid-point of the allowable spread fixed at
the opening of the open phase, MM's quotations on the given issue are no longer binding - until
revoked. In such case, trades can be concluded only in the framework of the last valid allowable
spread.

o All Exchange members can participate in SPAD trading and choose as a counter-party for their
frade:

— a market maker under standard terms (a standard quantity of securities in the issue, the
trade is settled in T+3, where T is the date on which the trade was concluded). MM is
obliged to conclude a trade with such broker without delay (in 10 seconds).

— a market maker under different terms, MM is not obliged to respond, concluded trades can
be sefiled in T+1 up to T+15.

— another broker, the trade can be mediated directly with the use of the Exchange system,
through an electronic mail or by telephone for agreed quantity and price corresponding to
the allowable spread. The instruction concerning the mediated trade must be confirmed in
5 minutes, or it expires. The trades can be seftled at intervals ranging from T+1 up to T+15.

Closing price for securities issues traded in SPAD equals the mid-point of the allowable spread at the
moment the SPAD open phase closes at 4 p.m.
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The closed phase of SPAD is linked to the open phase. In the closed phase MMs are neither obliged to
quote or conclude frades. In this SPAD phase, trades can be concluded in the framework of the allow-
able spread which is defined by the best quotation at the time the open phase is closed, expanded by
5% in both directions. If the instructions put in the ATS at this phase are not matched, they expire at the
moment the phase is closed.

Trades concluded during both phases are Exchange trades and they can be settled at intervals rang-
ing from T+1 up to T+15. Itis not possible to conclude block trades with securities classified for trad-
ing in SPAD with the exception of trades with value exceeding the set limit (“over-the-limit trades) and
frades where the counter-party is a non-member.

2) Automated trades

Under automated frades Exchange trades are concluded on the basis of orders for the purchase and
sale of securities input continually info the ATS.
Automated trading is under two regimes, the auction and the continual.

a) Auction

e Trading under the auction regime is based on the processing of orders for the purchase and sale
of securities concentrated at one moment of time when the price for the given issue is fixed.

o The price can deviate from the previous day’s closing price by a maximum of 5% and this must be
rounded in line with the quotation step.

e The priority in processing of orders is to maximise the number of securities traded and chronolo-
gical principle is not applied.

b) Continual

e This method of frading has been designed for securities allocated to the 1st and 3rd trading
groups and as part of the trading session it is linked to auction.

e Trades are concluded on the basis of continually input orders for the purchase and sale of

securities. When orders are matched, the principle of price and then time priority is applied,

i.e. if several orders at the same price are input, priority is given to the orders input earlier.

« The opening price equals the price fixed for a security in the auction.
o Trades can be concluded within the framework of the allowable spread, i.e. the maximum trade

price deviation from the opening price.

o This spread is different for individual securities and is related to the security’s classification in
a ftrading group:

The first 5% allowable spread is possible in

Security’s trading group ] 3 both directions. The other percentage differ-

ences are applied only in the appropriate di-

Allowable spread 59 + 3% 5% 4 5% + 5% + 5% rection [i.e. not by the “scissors” system) after
expiry of the waiting period.

o The waiting period is determined as the 5-minute time interval during which the system is wait-
ing for the spread to enlarge. The waiting period begins at the moment when such orders are in-
put in the system as to allow a trade to be concluded, if the allowable spread was not activated.
If an order which allows a trade to be concluded at a price within the actual allowable spread is
input in the system during the waiting period, the waiting period is ended and the spread is not
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enlarged. If such an order is not input info the system, the spread will be enlarged in the
appropriate direction after expiry of the waiting period.

« The closing price is fixed under the continual regime only for securities ranked in the 1st trading
group; it equals the price of the last frade concluded under the continual regime. If no such trade
was concluded, the closing price is the same as the opening price.

o This segment is not pricing for securities issues allocated in the 3rd trading group.

o The minimum tradeable unit under the continual regime is a lot. The size of a lot is fixed at one

unit for all securities.

o Settlement of trades concluded within the framework of automated trading is carried out in T+3.
The resources of the Exchange Guarantee Fund managed by the PSE's subsidiary UNIVYC, a.s.

are used to secure liabilities and cover risks arising from the settlement of automated trades and

trades in SPAD.

3) Block trades

o Ablock trade is a trade registered in the ATS where at least one of the parties is an Exchange
member.

o The subject of the trade is one securities issue, and the price per piece, or the total value in CZK,
the number of securities and the date of settlement of the trade have been agreed.

« The price of the concluded trade is not tied to the previous day's closing price for the security and
is not limited by any percentage spread.

o A block trade must satisfy the minimum value requirement, which is fixed at:
— CZK 1 for shares
— CZK 10,000 for bonds
o Two types of block frades are distinguished:
— memberto-member block trades
— member-to-non-member block trades

o Block trades can be seftled in the period ranging from T+0 up to T+15. Guarantees of the
Exchange Guarantee Fund do not apply to them.

o Ablock trade must be registered within the fixed time-limit which is different for shares and

bonds:
— for shares within 60 minutes from the moment the trade was concluded
— for bonds within 120 minutes from the moment the trade was concluded

o Memberfo-member block trades can be concluded in all securities issues, except for securities
traded in SPAD which can be concluded as “over-the-limit trades”, which have the same
characteristics as block frades.

o Member-to-non-member block trades can be concluded in all securities issues.

Bond reference prices

« Bond reference prices are calculated as the arithmetical average of the quotations of market

makers for bonds (MMs for bonds).

e The activity of MMs for bonds is performed by the bond brokers which were appointed to fun-
ction of reference or fixing MMs for bonds for a limited time period. They do not have to be
Exchange members.

o MMs for bonds daily send the quotations for selected bonds which are ranked in A and B
classes.
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o The Exchange publishes average reference buying and selling prices for bonds in a price list
which is distributed at the end of each trading session.

Schedule of the trading session

At the beginning of 2005 the PSE published three cross-section indices, the PX 50, the PX-D and the
PX-GLOB, and 8 secfor indices matching its sectoral classifications. These indices ignore dividend
yields and are calculated as “price indices”. Calculation of the indices is based on the following

formula:

_ . M) .
Iit) =KIt) MO] 1,000
where

I(t) is the value of the index at time t,

M(t) is the base market capitalisation at time t,

M(O) is the base market capitalisation in the starting period, and

K1) is the chain factor which takes into account changes made in the index base.

PX 50 INDEX

The PSE’s official PX 50 Index is ifs oldest. It is based on the International Finance Corporation method-
ology recommended for emerging market indices and it was launched on the 1st anniversary of the
opening of frading af the PSE. The index base containing 50 issues was created on 5 April 1994, and
its starting value was fixed at 1,000 points. A retrospectively calculated index values are available
from 7 September 1993.

Continuous calculation of the PX 50 Index, begun on 4 January 1999, takes place during the open
phase of SPAD trading from 9.30 a.m. to 4 p.m. The index values are published at 5-minute intervals.
In the case of issues traded in SPAD the calculation uses the mid-points of valid spreads. In the case of
issues not traded in SPAD the closing prices from previous day are used by the time the auction regime
price is fixed. After trading in the continual regime opens, the current prices ("last trade prices”) are
used or prices fixed under the auction regime if in the given session no trade was concluded in the con-
tinual regime.

In December 2001 the Exchange Committee on Exchange Trades approved a major change to the Prin-
ciples Governing Updating of the PX 50 Index Base. The hitherto firmly-fixed number of issues in the
PX 50 Index base became variable, subject to a maximum of 50. Since August 2002 the Principles
have also included a new provision under which the share of consfituents in the base market
capitalisation cannot exceed 20% on days decisive for the base periodical, orextraordinary updating.

The important change affecting the PX 50 Index base was the inclusion of the ERSTE BANK's foreign is-
sue w.e.f. 2 October 2002. During periodical updates of the index base in the years 2002 - 2004 it
was recorded the marked reduction in number of constituents. At the beginning of 2005 PX 50 Index
base consisted of 14 constituents. CEZ , CESKY TELECOM, ERSTE BANK and KOMERCNI BANKA
had the largest shares, approximately 20%, in the base market capitalisation at the start of 2005.
The total share of the seven most liquid issues, which simultaneously form the base of the PX-D Index,
was approximately equal to 90%.

Princi : 1 of the PX 50

13
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PX-D INDEX

The launch of the PX-D share Index was approved by the Exchange Chamber on 16 December 1998.
The index shows trends in the price of the most liquid Exchange share issues. The base date for the cal-
culation is 4 January 1999 and the starting value of the index was fixed at 1,000 points. Its closing
daily values have been calculated retrospectively and are available from 1 September 1997 The in-
dex is calculated continuously during the SPAD trading open phase from 9.30 a.m. until 4 p.m. The in-
dex is published at one-minute intervals. The index base can include only SPAD-traded non-fund share
issues. In 2004 the share of constituents in pricing share trades exceeded 98%. Its base at the start of
2005 consisted of the following seven share issues: CESKY TELECOM, CEZ, ERSTE BANK,
KOMERCNI BANKA, PHILIP MORRIS CR, UNIPETROL and ZENTIVA. During 2004 two changes in
PX-D Index were accomplished next to periodical updates. On 1 July the issue ZENTIVA was included
into the base and from 23 September the issue CESKE RADIOKOMUNIKACE was withdrawn from the
base. The index base is periodically updated twice a year, in June and December. On the days deci-
sive for reconstruction of the base, i.e. May 31 and November 30, the share of a single issue in the
base market capitalisation must not exceed 35%. If this share is exceeded, the number of securities in
the relevant issue is reduced. At the beginning of 2005 there had been reduction in the number of se-
curities in the constituent ERSTE BANK.

PX-GLOB INDEX AND SECTOR INDICES

The PSE launched its PX-GLOB Index and 19 sector indices matching its sector classification in April
1995. The base date is 30 Septem-

ber ]ﬁQgO\AC/)hen Tb?” ST%Z“HQ \\/Otlguel Index Name of sector Date of closure

\};vX(?SGLO’B |ndexﬁzgusaes Oﬁ shgo?e iOs— BIOT | Agriculture 15 February 1999
sues listed on the PSE for which a BI02 | Food Production 1 March 2000
closing official price was fixed no BIO6 | Wood, Paper and Products 2 May 2000
later than in the previous session. BI17 | Jewellery, Glass, Pottery and China 25 September 2001
The sector index bases are also au- BI09 | Metallurgy and Metal Products 21 December 2001
tfomatically generated. A sector in- BI19 0”‘9“ - 11 June 2002
dex base must contain at least three BIO5 | Textiles, Wearing Apparel and Leather 29 August 2002
issues. Calculation of the sector in- BI18 | Investment Funds 19 September 2002
dices mentioned in the table has BI03 | Beverages and Tobacco 15 July 2003
been ended because they lacked BIT1 | Electrical Engineering and Electronics 23 September 2004
the required number of base issues. BI10_| Engineering 30 December 2004




THE PRAGUE STOCK EXCHANGE IN 2004

SETTLEMENT OF EXCHANGE TRADES

Trades concluded on the PSE are seftled by its subsidiary UNIVYC, a.s. (hereinafter Univyc). The settle-
ment itself includes two phases - transfer of securities and transfer of finance. In compliance with stan-
dard setflement procedures, Univyc ensures irrevocable, simultaneous and full delivery of securities
against payment based on the “delivery versus payment” principle.

For transfers in CZK, Univyc collaborates with the Czech National Bank’s Clearing Centre which ar-
ranges for transfers of money between the accounts of parties involved in the settlement, or between

accounts of their clearing banks. Trades concluded in euros are seftled by Univyc through its account
in HVB Bank Czech Republic, a.s.

The seftlement of securities is carried out in two basic ways depending on their form. In the case of set-
flement of book-entered securities Univyc sends instructions for transfers between accounts of
end-owners of securities to the Securities Centre. Foreign securities are recorded at Univyc's client ac-
count at the international settlement centre Clearstream, of which Univyc is a direct participant.
Univyc keeps records of these securities in the accounts of clients of individual brokers in Univyc's secu-
rities register. Trades in certificated securities are sefiled, as in the case of foreign securities, in
Univyc's securities register. The certificated securities are deposited in the contractual depository of
Ceskoslovenské obchodni banka, a.s.

Settlement dates and guarantees for individual types of trade:

Number of days for " L
} Action taken if final
Standard Chosen final settlement of ;
Type of trade settlement date settlement date Guarantee trade in case of senrlg(r]r;ie;r;t*de) 08}
suspension
) T+1upto T+15 yes
SPAD m:rgamst morket against other EGF*) - guarantee | 3 days subsfitute frode
participant fund for SPAD
1 day
mocr?g; of lack of intervention sale
Automated trades - yes
auction and T+3 - EGF - guarantee
continual fund for AT
6 doys intervention
in case of lack of | pyrchgse
securities
Block trades - T+0 up to T+15 no 6 days concellation of
trade
Off-exchange trades | - T+0 up to T+99 no 6 days :raundceellation of

*) EGF - Exchange Guarantee Fund
**) Solution in case if final settlement was not carried out.
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THE PRAGUE STOCK EXCHANGE IN 2004

DISSEMINATION OF THE EXCHANGE INFORMATION

The PSE provides a comprehensive package of information on its trading results, including basic statis-
tical summaries, issues traded on the PSE, issuers on prestigious markets, the PSE's operation, Ex-
change legislation and a range of other information about other aspects of its activities. The PSE uses
either its own information service or the services of other information agencies for this purpose.

Basic information about the PSE and its trading results is available to the wider investing public
through newspapers or by teletext on Czech TV's Channel 1. The most detailed source of information,
however, is the PSE's website, which is continuously updated. This website publishes the latest frading
results with delay 15 minutes, the PX 50 and PX-D indices in real time, statistical summaries and de-
failed information about issuers and the issues fraded at the PSE. The website also includes a list of PSE
members and their contact data, Exchange legislation, a defailed description of the trading segments,
markets, up-to-date Exchange news and a great deal of other information about the PSE's activities.

For investors who need information in a form suitable for computer processing there is the FTP poid-ser-
vice, which the Exchange provides via its WWW and FTP (ftp://ftp.pse.cz) servers. The information
supplied through this service includes price lists including additional information from trading, data
on issues and issuers, statistics and other up-to-date information.

The investor can also obtain information about the PSE through the data vendors which have con-
cluded a contract with the Exchange to disseminate the PSE information. Data vendors directly con-
nected to the PSE's information system include Bloomberg, Moneyline, Reuters, Tanger, Telekurs and
Thomson Financial, which provide their clients with real time Troding data in addition to standard Ex-
change information.



http://www.pse.cz
ftp://ftp.pse.cz
http://www.pse.cz/burza/sireni_info.asp?language=english

KEY DATA

1997 | 1998 1999 | 2000 | 2001 2002 | 2003 | 2004
Celkovyr objem obchodd (mld. K¢) / Total Trade Valve (bil. CZK) 679.537| 860.192|1,187.486(1,222.833 |1,987.179(1,793.071(1,367.546{1,172.141
Denni promér (mil. K¢) / Daily Average (mil. CZK) 2,718.150 (3,427.058(4,675.142{4,910.975|7,948.715|7,172.284 | 5,448.392 | 4,651.355
Potet burzovnich dn / Number of Trading Sessions 250 251 254 249 250 250 251 252
TRH AKCli A PODILOVYCH LISTU / MARKET OF SHARES AND UNITS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mld. K¢) / Total Trade Valve (bil. CZK) 246.301( 172.594| 163.457| 264.145| 128.799( 197.398| 257.442| 479.662
1 toho: / Of which:  Hlavn trh / Main Market 197.946 123.621| 136.618| 213.718| 109.828| 174.679| 231.953| 440.570
Vedlejsi th / Secondary Market 19.095| 33.279| 21.545| 45.846| 14.225 6.602 6.161 9.762
Volng trh / free Market 29.260| 15.694 5.294 4.581 4746 16017 19.328 29.329
Primémy denni objem (mil. KE) / Average Daily Trade Value (mil. CZK) 985.204| 687.623| 643.531|1,060.823| 515.197| 789.590(1,025.667(1,903.419
1 toho: / OF which:  Hlavni + vedlejst ith / Main + Secondary Markets 868.164| 625.100( 622.689(1,042.426| 496.213| 725.122| 948.663|1,787.032
Volny tth / Free Market 117.040 62.523| 20.842| 18.397| 18.984| 64.468| 77.004| 116.386
Potet zohchodovanych akeii a PL / Trade Volume
Celkem (mil. ks) / Total (mil. pieces) 311.653| 428.734| 772.661| 822.911| 546.544( 804.105( 830.771{1,179.107
1 toho: / Of which: ~ Hlavni tih / Main Market 181.235| 328.519| 703.818| 746.216| 516.456| 781.245| 807.643|1,155.431
Vedlefsi trh / Secondary Market 55.482| 68.838| 56.237| 71.331 27.771| 20.188| 21.490| 21.723
Volny tth / Free Market 74936 31.377| 12.606 5.364 2317 2.672 1.637 1.953
Trini kapitalizace k 31. 12. / Market Capitalization at Dec. 31
Celkem (mld. Ke) / Total (bil. CZK) 495.681( 416.202| 479.650| 442.894| 340.251( 478.038| 644.483| 975.774
1 toho: / OF which: ~ Hlavni trh / Main Market 358.632| 201.620| 266.484| 258.041| 220.433| 338.951| 475.027| 778.342
Vedlejsi fth / Secondary Market 49.576| 147.001| 150.300| 118.860| 76.326| 90.740| 114.125| 137.635
Volny tth /' Free Market 87.473| 67.581| 62.866| 65.992| 43.492| 48.347| 55.331| 59.797
Potty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 320 304 195 151 102 79 65 55
1 toho: / Of which:  Hlavn trh / Main Market 45 10 8 5 5 5 5 6
Vedlejsi tth / Secondary Market 58 9% 81 60 48 4 34 29
Volny tth / Free Market 207 198 106 86 49 33 26 20
Indexy k 31. 12. / Indices at Dec. 31
PX 50 4953 394.2 489.7 478.5 394.6 460.7 659.1 1,032.0
PX-D 1,235.0 996.4| 1,296.7( 1,366.0{ 1,065.6| 1,166.4] 1642.7) 2,551.1
PX-6LOB 599.1 4783 587.9 570.6 4929 576.8 816.9| 1,232.7
TRH DLUHOPISU / MARKET OF BONDS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mid. K¢) / Total Trade Value (bi. CZK) 433.236| 687.598(1,024.029| 958.688 |1,858.380|1,595.6741,110.104| 692.480
1 toho: / Of which:  Hlavn trh / Main Market 366.581| 598.190( 785.026| 732.224|1,641.881|1,453.036|1,027.163| 610.591
Vedlejsi tth / Secondary Market 2.134 2.197 27901 19181 91.735| 65.640| 53.148| 43.697
Volng trh / free Market 64.521| 87.211| 236.213| 207.283| 124.764| 76.998( 29.793| 38.192
Poéty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 92 98 95 94 84 74 81 79
1 toho: / OF which:  Hlavni trh / Main Market 33 33 30 30 28 20 21 24
Vedlefsi trh / Secondary Market 2 3 3 11 14 18 20 20
Volny tth / Free Market 57 62 62 53 42 36 34 35
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EXCHANGE INDICES

Y0001 9°5L5 ¥090°€0 €79 187 8085 9165 sanias / hgznig 918
701050 £505'L v0TL20 5521 1097 8917 916v'L Guryug pup aounuyy / piuZauag slig
v0'L0°0€ €l voTULL §'901 5670 5501 8¢L apoi/ popqo vl
v'L0TL 6918 v0TL6l Lrvl'l 89 gL'l 6006 suoynjunuiio) “fodsuy / slods ‘bAnidog elld
10'L0°60 £9¢8 ¥0TL0¢ A TAYN 6878 AT 968 uoyniauag Jamog / pyebieu i
701050 7999l VOTLEL esee Al 1esee 7999l sjousoyy Bupyng ‘Gupying / Aiowy juganois ‘WoIGeADIS 80Id
v020°LL 0961 y0TL0¢ Iy 685 Ll 6902 1agqny ‘sypaunea0uLDyd ‘Sjpanal) jo toyanpos / ouwnb ‘fypunedouioy “Hpiway) Lo1g
70'10'90 L8571 PO'LL6L ShvL'T £0'99 55607 Azl Sal() pup sjpiauly Jo Buissarosg pup toii0ixg / ps b Disolau JugnIDILZ ‘0gza] v0I8
0’1050 128 ¥07L20 01EL'l 0605 LTl 6918 4019:Xd
701050 §999'L 702120 G195 0899 L85 LT9'L Xd
0’1050 1'299 yozL0e 0e0'l 8595 02€0'L 1'659 05 Xd
uy uy oy oy (%) 5002 '1€ 20 £00Z ‘1€ 720
[onuuy Jo 8jog [onuuy [onuuly Jo 8og [onuuy abuniy) anjog anjog 16
Xapu|
DU wnwiuw DWIXDW wnWiXDW ©) ¥00Z 7118 20027118 1040
wnjog 1u30y wnjog 1u30y DUgWy DjOUpOY DjOUpOY

00 NI SIIGNI I9NYHIX3 / $00Z 308 A AXIANI INAOZYNE




EXCHANGE INDICES

HODNOTY INDEXU PX 50 V ROCE 2004 / INDEX PX 50 IN 2004

| Il 1l v v Vi Vil VIl IX X Xl Xil
Jan feb Mar Apr May Jun Tl Avg Sep Oct Nov Dec
1 776.6 830.2 7181 800.5 817.6 872.] 9168 | 10177
2 698.2 77155 837.0 7818 7964 781.3 817.0 936.6 | 1,029.7
3 703.2 7764 816.7 781.6 794.3 819.1 935.7 | 1,030.1
4 709.6 784.4 799.6 784.7 795.0 864.1 933.0
5 662.1 7143 792.0 845.7 7944 800.9 872.0 9409
6 670.3 719.5 842.0 789.1 790.5 831.4 8785 1,021.0
7 674.1 848.7 7725 795.3 789.9 828.9 891.6 1,024.2
8 667.5 8111 853.6 793.1 786.4 837.7 884.5 9334 | 10126
9 665.1 726.0 809.6 850.2 784.2 784.1 786.4 837.6 938.8 981.0
10 7321 801.7 7415 7821 7934 842.1 949.4 992.1
11 7414 790.7 763.7 779.0 7854 902.3 957.1
12 663.2 754.2 793.6 7634 781.0 7825 899.1 954.6
13 6749 748.1 854.3 749.2 7934 784.6 846.9 9005 994.0
14 676.9 835.1 7508 779.0 781.5 849.0 889.5 1,015.2
15 678.8 789.7 838.1 7834 779.7 856.4 883.8 958.1 | 10195
16 684.4 748.6 786.0 831.5 7815 784.8 790.5 857.5 960.6 | 1,020.1
17 7454 796.2 7390 804.4 7838 860.7 1,0130
18 7484 802.3 7449 807.3 782.2 8744 994.6
19 687.8 749.6 805.2 836.4 762.3 786.5 785.1 8965 | 10013
20 688.5 751.0 846.0 760.7 781.1 785.0 850.5 904.3 1,009.6
2 688.2 8474 759.0 7919 780.7 855.4 910.5 1,002.0
22 6934 7978 835.7 794.7 7708 860.2 905.5 998.3 | 1,007.1
23 6924 751.6 804.2 8375 805.1 779.2 7916 849.8 999.9 | 1,011.0
24 746.7 813.2 763.1 799.9 79712 847.6 10129
25 758.0 817.5 759.1 798.8 7962 9075 | 1,027
26 687.8 760.2 8135 834.9 770.2 784.3 801.2 906.2 | 10277
27 687.3 7743 844.2 776.1 785.6 804.2 847.4 892.9 1,015.7
28 689.9 850.4 784.8 7925 786.1 1,020.5
29 691.7 8127 8425 796.2 7941 8754 9119 | 1,021.9 | 1,0309
30 691.9 8235 818.0 793.5 790.2 807.3 8754 1,0109 | 1,0320
3l 8238 786.5 816.0
Min. 662.1 698.2 77155 818.0 739.0 778.1 7708 782.2 817.0 864.1 9168 981.0
Mox. 693.4 7743 823.8 854.3 816.7 807.3 800.5 816.0 8754 9119 | 10277 | 1,0320
Primér / Average 680.8 739.0 799.9 840.9 768.9 790.9 786.7 7928 845.9 8924 971.6 | 1,014.2
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EXCHANGE INDICES
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

SKLADBA CELKOVYCH OBJEMU OBCHODU V ROCE 2004 / TRADE VALUES - 2004 STRUCTURE

Akcie - volny trh
Divhopisy - volny th ~ Shares - Free Market
Bonds - Free Market 2.50%
3.26 %

Akdie - hlavni + vedlefsi trh
Shares - Main + Secondary Markets
38.42%

Dluhopisy - hlavni + vedlesi trh
Bonds - Main + Secondary Markets
55.82%

SKLADBA OBJEMU OBCHODU OBCHODNIHO SYSTEMU V ROCE 2004 / SYSTEM TRADE VALUES - 2004 STRUCTURE

Aukeni rezim
Auction
0.16%

Kontinudlni reZim

Continual
4.95%
SPAD s povinnosti TT
SPAD - MM Duty
94.89 %
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA HLAVNi + VEDLEJST A VOLNY TRH / TRADE VALUE BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Volny trh
Main + Secondary Markets Free Market
Celkovy objem Objem Podil Objem Podil
(mil. ko) (mil. o) (%) (mil. k&) (%)
Total Valve Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. CZK) (%)
1993 9,020.1 3,532.9 39.17 5,487.2 60.83
1994 62,026.2 43,352.6 69.89 18,673.5 30.11
1995 195,406.9 136,903.7 70.06 58,503.2 29.94
1996 393,199.6 301,088.1 76.57 92,1115 23.43
1997 679,537.5 585,756.1 86.20 93,781.4 13.80
1998 860,191.6 757,286.9 88.04 102,904.7 11.96
1999 1,187,485.7 945,978.8 79.66 241,506.9 20.34
2000 1,222,832.8 1,010,968.3 82.67 211,864.6 17.33
2001 1,987,178.8 1,857,669.4 93.48 129,509.4 6.52
2002 1,793,071.1 1,699,956.4 94.81 93,114.7 5.19
2003 1,367,546.4 1,318,425.8 96.41 49,120.6 3.59
2004 1,172,1413 1,104,620.4 94.24 67,520.9 5.76
01/04 95,633.0 92,075.1 96.28 3,557.9 372
02/04 108,852.8 105,324.8 96.76 3,528.0 3.24
03,/04 131,198.9 121,922.5 92.93 9,276.4 7.07
04/04 113,860.6 105,166.2 92.36 8,694.4 7.64
05/04 93,579.1 89,598.0 95.75 3,981.2 425
06/04 93,834.9 88,931.6 94.77 4,903.4 5.23
07/04 72,250.9 69,258.2 95.86 2992.7 4.4
08/04 82,331.4 74,454.4 90.43 7,871.0 9.57
09/04 86,165.2 79,610.4 92.39 6,554.8 7.61
10/04 105,979.9 96,983.2 91.51 8,996.7 8.49
11/04 97,844.1 94,078.7 96.15 3,765.4 3.85
12/04 90,610.5 87,217.4 96.26 3,393.1 3.74
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

VYv0J ROCNiCH OBJEMO OBCHOD{ V CLENENi NA HLAVNI + VEDLEJS A VOLNY TRH
YEARLY TRADE VALUES BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS
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VYV0J MESICNICH OBJEMO OBCHODO V ROCE 2004 V CLENENI NA HLAVN] + VEDLEJS] A VOLNY TRH
MONTHLY TRADE VALUES - DEVELOPMENT IN 2004 - BROKEN DOWN BY MAIN + SECONDARY AND FREF MARKETS
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA AKCIE + PL A DLUHOPISY / TRADE VALUE BROKEN DOWN BY SHARES + UNITS AND BONDS

Akcie + PL Dluhopisy
Shares + Units Bonds
Celkovy objem Objem Podil Objem Podil
(mil. ko) (mil. o) (%) (mil. k&) (%)
Total Valve Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. CZK) (%)
1993 9,020.1 7129.5 79.04 1,890.5 20.96
1994 62,026.2 42,593.9 68.67 19,4323 31.33
1995 195,406.9 125,642.8 64.30 69,764.1 35.70
1996 393,199.6 249,935.2 63.56 143,264.3 36.44
1997 679,537.5 246,301.9 36.25 433,235.6 63.75
1998 860,191.6 172,594.0 20.06 687,597.6 79.94
1999 1,187,485.7 163,456.7 13.76 1,024,029.0 86.24
2000 1,222,832.8 264,145.3 21.60 958,687.6 78.40
2001 1,987,178.8 128,799.1 6.48 1,858,379.7 93.52
2002 1,793,071.1 197,397.6 11.01 1,595,673.6 88.99
2003 1,367,546.4 257,442.5 18.83 1,110,103.9 81.17
2004 1,172,1413 479,661.6 40.92 692,479.8 59.08
01/04 95,633.0 29,946.1 31.31 65,686.9 68.69
02/04 108,852.8 43,077.8 39.57 65,775.0 60.43
03/04 131,198.9 48,441.2 36.92 82,751.1 63.08
04,04 113,860.6 42,440.0 37.27 71,420.6 62.73
05/04 93,579.1 43,641.6 46.64 49,931.5 53.36
06/04 93,834.9 24,4721 26.08 69,362.8 73.92
07/04 72,250.9 33,915.5 46.94 38,335.4 53.06
08/04 82,331.4 33,484.2 40.67 48,847.2 59.33
09/04 86,165.2 37,679.2 4373 48,486.0 56.27
10/04 105,979.9 42,710.9 40.30 63,269.1 59.70
11/04 97,844.1 53,642.8 54.82 44,2012 45.18
12/04 90,610.5 46,210.3 51.00 44,400.3 49.00
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

Objem obchodd (mld. Kg)
Trade Valve (bil. CZK)

ViV0J ROCNiCH OBJEMU OBCHODD V CLENENi NA AKCIE + PL A DLUHOPISY
YEARLY TRADE VALUES BROKEN DOWN BY SHARES + UNITS AND BONDS
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VYV0J MESCNiCH OBJEMO 0BCHODU V ROCE 2004 V CLENEN] NA AKCIE A DLUHOPISY
MOTHLY TRADE VALUES - DEVELOPMENT IN 2004 - BROKEN DOWN BY SHARES AND BONDS
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA 05 A OC - AKCIE + PL / TRADE VALUE BROKEN DOWN BY ST AND OT - SHARES + UNITS

Obchodni systém (0S)

Ostatni obchody (0C)

System Trades (ST) Other Trades (OT)
Celkovy objem Objem Podil Objem Podil

(mil. K¢) (mil. o) (%) (mil. k&) (%)

Total Valve Valve Valve

(mil. (ZK) (mil. (ZK) (%) (mil. CZK) (%)
1993 7129.5 1,227.0 17.21 5902.6 82.79
1994 42,593.9 15,552.3 36.51 27,041.6 63.49
1995 125,642.8 21,8317 17.38 103,811.0 82.62
1996 249,935.2 28,680.5 11.48 221,254.7 88.52
1997 246,301.9 22,030.2 8.94 224,217 91.06
1998 172,594.0 11,577.3 6.71 161,016.7 93.29
1999 163,456.7 67,240.7 41.14 96,216.1 58.86
2000 264,145.3 141,459.3 53.55 122,686.0 46.45
2001 128,799.1 58,360.1 4531 70,439.1 54.69
2002 197,397.6 72,005.2 36.48 125,392.3 63.52
2003 257,442.5 84,489.9 32.82 172,952.6 67.18
2004 479,661.6 160,452.5 33.45 319,209.1 66.55
01/04 29,946.1 8,570.7 28.62 21,3754 71.38
02/04 43,077.8 13,1015 30.41 29,976.3 69.59
03/04 48,4412 16,950.9 34.99 31,490.3 65.01
04,04 42,440.0 14,088.2 33.20 28,351.8 66.80
05/04 43,641.6 15,518.9 35.56 28,122.7 64.44
06/04 24472 8,267.9 33.79 16,204.3 66.22
07/04 33915.5 9,336.4 21.53 24,519.0 7247
08/04 33,484.2 9,770.0 29.18 23,7142 70.82
09,/04 37,619.2 13,941.9 37.00 23,7312 63.00
10/04 42,7110.9 15,964.0 37.38 26,746.9 62.62
11/04 53,642.8 18,046.3 33.64 35,596.5 66.36
12/04 46,210.3 16,895.8 36.56 29,314.5 63.44
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON
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TRADING RESULTS - SUMMARY REVIEW FOR 2004 AND YEAR-TO-YEAR COMPARISON

ROCNi OBJEMY OBCHODU S DLUHOPISY V CLENENi PODLE DRUHU DLUHOPISU / YEARLY TRADE VALUES - BOND MARKET BROKEN DOWN BY TYPE OF BOND

Druh dluhopisu / Type of Bond

Rok Statni Komundlni Podnikové Bankovni Lastavn listy Celkem

(mil. K¢) (mil. K¢) (mil. Ke) (mil. K¢) (mil. K¢) (mil. Ke)
Year State Municipal Corporate Bank Mortgage Total

(mil. (ZK) (mil. CZK) (mil. CZK) (mil. (ZK) (mil. CZK) (mil. CZK)
1993 1,243.795 0.000 578.943 61.787 0.000 1,890.525
1994 7,004.025 205.174 8,468.742 3,754.357 0.000 19,432.298
1995 22,668.161 418.103 22,562.067 24115.775 0.000 69,764.106
1996 24,478.236 3,551.068 44,270.264 70,936.045 28.719 143,264.332
1997 159,533.776 4,968.924 112,250.901 156,054.425 427.569 433,235.595
1998 227,304.426 3,156.925 169,555.206 284,734.739 2,846.327 687,597.623
1999 366,899.795 4,535.012 198,859.665 410,439.468 43,295.064 1,024,029.005
2000 354,455.797 8,096.841 198,963.546 360,749.015 36,422.353 958,687.552
2001 1,351,850.632 9,474.099 189,645.542 286,216.104 21,193.287 1,858,379.664
2002 1,322,380.650 7,280.676 120,933.201 119,829.210 25,249.824 1,595,673.562
2003 967,091.814 5,650.988 62,019.322 59,402.714 15,939.082 1,110,103.920
2004 588,455.544 1,547.739 44,814.690 35,590.240 22,071.568 692,479.781




LISTED MARKET INDICATORS

INDIKATORY AKCIOVEHO TRHU *) / SHARE MARKET INDICATORS *

2003 2004

Obdobi P/E P/BV Div. vinos P/E P/BV Div. vinos
(%) (%)

Period P/E P/BY Divid. Yields P/E P/BY Divid. Yields
(%) (%)
01 14.69 0.82 2.55 1430 1.08 6.83
02 14.89 0.83 2.52 16.07 1.21 6.06
03 15.49 0.86 1.73 14.28 1.27 5.80
04 12.40 0.92 1.63 14.25 1.27 5.84
05 13.18 0.97 2.02 14.08 1.25 6.43
06 12.24 091 8.20 14.07 1.25 5.46
07 12.64 0.96 7.67 14.02 1.24 5.49
08 13.81 1.04 7.03 14.60 1.30 527
09 13.20 0.99 1.39 15.78 1.40 4.88
10 13.66 1.02 7.15 16.44 1.46 4.68
1 13.23 0.99 1.35 18.20 1.62 4.23
12 13.79 1.04 7.09 18.53 1.65 417

*) Tahmuty domdci emise akeif z hlavniho a vedlejiho frhu

*) Included domestic share issues from Main and Secondary Markets
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MOST TRADED ISSUES

EMISE AKCIi § NEJVETSiMI CELKOVYMI OBJEMY OBCHODU V ROCE 2004
SHARE ISSUES WITH THE HIGHEST TOTAL TRADE VALUE IN 2004

Pof. ISIN Nazev Trh" Objem Podil 2 Kumul.2
(mil. k) %) %)
Rank ISIN [ssuer Market!) Valve Cumul?)
(mil. CZK) (%)2 %)
1. (20008019106  KOMERCNI BANKA A 149,252.757 3112 31.12
2. (70009093209 CESKY TELECOM A 121,040.157 25.23 56.35
3. (70005112300 (I A 108,047.288 22.53 78.88
4. AT0000652011  ERSTE BANK A 31,141.868 6.49 85.37
5. (50008418869 PHILIP MORRIS (R C 29,238.120 6.10 91.46
6. NLO000405173  ZENTVA A 17,023.437 3.55 95.01
7. (20009091500  UNIPETROL A 14,064.253 2.93 97.95
8. (70009054607  CESKE RADIOKOMUN. B 9,216.290 1.92 99.87
9. (10005098251 ISPAT NOVA HUT B 274.843 0.06 99.92
10. (70008002755 CESKA POJISTOVNA B 112.412 0.02 99.95
11, (50008418554 STOCK PLZER C 72.837 0.02 99.96
12, (50008416251 RMS HOLDING B 64.458 0.01 99.98
13, (10005102350 SEVEROCESKE DOLY B 44.013 0.01 99.99
14, (20005103952 SOKOLOVSKA UHELNA B 30.920 0.01 99.99
15, (50005022854  SSI B 8.591 0.00 99.99
16. (70005100651  OKD C 8.346 0.00 100.00
17. (70005005850 JC PAPIRNY VETRN C 2.934 0.00 100.00
18. (70005078055  SC ENERGETIKA B 2.790 0.00 100.00
19. (50005018456 TATRA C 2.540 0.00 100.00
20. (70005078352 SM ENERGETIKA B 1.874 0.00 100.00
21, (10005078253 STC ENERGETICKA B 1.439 0.00 100.00
22, (10005091355  PARAMO C 1381 0.00 100.00
23. (50005031152 IDAS B 1.261 0.00 100.00
24. (10005092858 SPOLEK CHHUTVYR. C 0.961 0.00 100.00
25. (50008424958 SPOLANA B 0.718 0.00 100.00
26. (50008412458 METALIMEX C 0.682 0.00 100.00
27. (10005091959 ALIACHEM B 0.649 0.00 100.00
28. (50005029156 CESKA ZBROJOVKA B 0.534 0.00 100.00
29. (10005103457 CESKOMORAVSKE DOLY ( 0.512 0.00 100.00
30. (50008423950 TEPLARNA (ISTI N.L. B 0429 0.00 100.00
31 (20005077057 JC ENERGETIKA B 0.350 0.00 100.00
32. (10008418951  LAFARGE CEMENT C 0.327 0.00 100.00
33. (50008420550  MADETA B 0.248 0.00 100.00
34 (10005088559  TOMA C 0.204 0.00 100.00
35. (50005034156 KABLO ELEKTRO C 0.196 0.00 100.00
36. (10005082255  NKT CABLES C 0.193 0.00 100.00
37. (10005112607  ALIACHEM B 0.189 0.00 100.00
38. (70005018259 SLEZAN FRYDEK-MIS. C 0.122 0.00 100.00
39. (20005077354 ICENERGETIKA B 0.095 0.00 100.00
40. (20005077958 IM ENERGETIKA B 0.086 0.00 100.00
41, (20005076950 VC ENERGETIKA B 0.079 0.00 100.00
42. (50008435251 SMVOD.A KAN.OVA B 0.056 0.00 100.00
43. (10005078659 STC PLYNARENSKA B 0.026 0.00 100.00
44, (50005006857 SKODA PRAHA B 0.022 0.00 100.00
45, (0008422853 LAINETEPLICEV (. C 0.015 0.00 100.00
46. (10005078857 JC PLYNARENSKA B 0.012 0.00 100.00
47. (50008446753 LEC.LAINE JACHYMOV C 0.012 0.00 100.00
48. (70005078154 PRAZSKA ENERGETIKA B 0.009 0.00 100.00
49. (10008460052  SETUZA B 0.007 0.00 100.00
50. (70005077453 PLIENSKA TEPLAREN. C 0.004 0.00 100.00

1 A=Hlavnitth B=Vedlefsith C=Volnytrh
2) Podil a kumulafivni podil se vztahuit k celkovému objemu obchodd akcit.

1) A=Main Market B=Secondary Market (= Free Market
2) Both percentage and cumulative percentage relate to the fofal frade value of shares.
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MOST TRADED ISSUES

EMISE AKCIi S NEIVETSiMI OBJEMY OBCHODU V OBCHODNiM SYSTEMU (0S) V ROCE 2004

SHARE ISSUES WITH THE HIGHEST TRADE VALUE IN SYSTEM TRADES (ST) IN 2004

Pof. ISIN Nazev Trh" Objem Podil 2 Kumul.2
(mil. k) %) %)

Rank ISIN [ssuer Market!) Valve Cumul?)
(mil. CZK) %) 2 %)
1. (20008019106  KOMERCNI BANKA A 51,461.516 32.07 32.07
2. (70005112300 (e A 45,037.835 28.07 60.14
3. AT0000652011  ERSTE BANK A 19,599.578 12.22 72.36
4. (10009093209 CESKY TELECOM A 19,273.367 12.01 84.37
5. (50008418869 PHILIP MORRIS (R C 12,009.955 7.49 91.85
6. NLO000405173  ZENTVA A 5,130.628 3.20 95.05
7. (20009091500  UNIPETROL A 4,897.022 3.05 98.10
8. (70009054607  CESKE RADIOKOMUN. B 2,633.874 1.64 99.75
9. (10005098251 ISPAT NOVA HUT B 219.990 0.14 99.88
10. (70008002755 CESKA POJISTOVNA B 89.854 0.06 99.94
11, (20005102350 SEVEROCESKE DOLY B 42813 0.03 99.97
12, (20005103952 SOKOLOVSKA UHELNA B 17.852 0.01 99.98
13, (50005022854  SSI B 8.591 0.01 99.98
14, (70005100651  OKD C 8.346 0.01 99.99
15, (70005005850 JC PAPIRNY VETRN C 2.934 0.00 99.99
16. (70005078055  SCENERGETIKA B 2.790 0.00 99.99
17. (50005018456 TATRA C 2.475 0.00 99.99
18. (70005078352 SM ENERGETIKA B 1.874 0.00 99.99
19. (70005078253  STC ENERGETICKA B 1.439 0.00 99.99
20. (70005091355  PARAMO C 1381 0.00 99.99
21 (50005031152 IDAS B 1.261 0.00 100.00
22. (10005092858  SPOLEK CHHUTVYR. C 0.961 0.00 100.00
23. (50008416251  RMSHOLDING B 0.888 0.00 100.00
24, (50008424958 SPOLANA B 0.718 0.00 100.00
25. (50008412458 METALIMEX C 0.682 0.00 100.00
26. (10005103457  CESKOMORAVSKE DOLY C 0.512 0.00 100.00
27. (50008423950  TEPLARNA USTIN.L. B 0429 0.00 100.00
28. (50005029156 CESKA ZBROJOVKA B 0.363 0.00 100.00
29. (10005077057 JCENERGETIKA B 0.350 0.00 100.00
30. (20008418951  LAFARGE CEMENT C 0.327 0.00 100.00
31 (50008420550 MADETA B 0.248 0.00 100.00
32. (10005091959 ALIACHEM B 0.241 0.00 100.00
33. (10005088559  TOMA C 0.204 0.00 100.00
34 (50005034156 KABLO ELEKTRO C 0.196 0.00 100.00
35. (10005082255  NKT CABLES C 0.193 0.00 100.00
36. (10005112607 ALIACHEM B 0.182 0.00 100.00
37. (70005018259 SLEZAN FRYDEK-MIS. C 0122 0.00 100.00
38. (10005077354 ICENERGETIKA B 0.095 0.00 100.00
39. (20005077958 IM ENERGETIKA B 0.086 0.00 100.00
40. (20005076950 VC ENERGETIKA B 0.079 0.00 100.00
41, (50008435251 SMVOD.A KAN.OVA B 0.056 0.00 100.00
42 (50008418554 STOCK PLZEN C 0.034 0.00 100.00
43. (10005078659 STC PLYNARENSKA B 0.026 0.00 100.00
44, (50005006857 SKODA PRAHA B 0.022 0.00 100.00
45, (0008422853 LAINETEPLICEV (. C 0.015 0.00 100.00
46. (10005078857 JC PLYNARENSKA B 0.012 0.00 100.00
47. (50008446753 LEC.LAINE JACHYMOV C 0.012 0.00 100.00
48. (70005078154 PRAZSKA ENERGETIKA B 0.009 0.00 100.00
49. (10008460052  SETUZA B 0.007 0.00 100.00
50. (70005077453 PLIENSKA TEPLAREN. C 0.004 0.00 100.00

D A=Hlavnitth B=Vedlejsitrh C=Volnytrh
2)"Podilakumulativnf pod se vztohufk objemu obchod akeiiv 0S.

1) A=Main Market B=Secondary Market (= Free Market
2) Both percentage and cumulative percentage relate to the frade value of shares in ST.
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MOST TRADED ISSUES

EMISE S NEIVETSMI OBJEMY OBCHODU VE SPAD A V AUTOMATICKYCH OBCHODECH (AUKCE + KONTINUAL) V ROCE 2004
ISSUES WITH THE HIGHEST TRADE VALUE IN SPAD AND IN AUTOMATIC TRADES (AUCTION + CONTINUAL) IN 2004

SPAD AUKCE + KONTINUAL / AUCTION + CONTINUAL
ISIN Nazev Objem Podil Pof. ISIN Nazev Objem Podil
(mil. KO %) (mil. Ke) (%)
ISIN Issuer Valve Share Rank ISIN Issuer Valve Share
(mil. CZK) (%) (mil. CZK) (%)
(70008019106 KOMERCNI BANKA 89,248.246 29.33 1 (70005112300 (EZ 2,699.610 32.90
(70005112300 (EZ 78,691.134 25.86 2 (70008019106 KOMERCNi BANKA 1,552.711 18.92
(20009093209 CESKY TELECOM 62,846.246 20.65 3 (20009093209 CESKY TELECOM 1,280.309 15.60
AT0000652011  ERSTE BANK 26,381.317 8.67 4. (70009091500 UNIPETROL 831.041 10.13
(50008418869 PHILIP MORRIS (R 20911.073 6.87 5. (50008418869 PHILIP MORRIS CR 558525 6.81
NLO000405173  ZENTIVA 11,062.593 3.64 6 NLO000405173  ZENTIVA 370.205 451
(70009091500 UNIPETROL 9,495.862 3.12 7 (70009054607 CESKE RADIOKOMUN. 308.336 3.76
(70009054607 CESKE RADIOKOMUN. ~ 5,636.438 1.85 8 (70005098251 ISPAT NOVA HUT 219.990 2.68
9, AT0000652011  ERSTE BANK 150437 1.83
CELKEM / TOTAL 304,272.909 100.00 10. (70008002755 CESKA POJISTOVNA 89.854 1.10
1. (70005102350 SEVEROCESKE DOLY 42813 0.52
12. (70005103952 SOKOLOVSKA UHELNA 17.852 0.22
13. (70002000383 HILKB 4,50/08 12.933 0.16
14, (50005022854 SS1 8.591 0.10
15. (70005100651 OKD 8.346 0.10
16. (70002000268 HILKB 5,50,/09 8.122 0.10
17. (70002000300 HZL CMHB 4,40/10 4.951 0.06
18. (20002000425 HZL CMHB 4,50/07 3.245 0.04
19. (70005005850 JC PAPIRNY VETRNI 2.934 0.04
2. (70002000318 HZL CMHB 4,30,/09 2.793 0.03
2. (70005078055 SC ENERGETIKA 2.790 0.03
22. (50005018456 TATRA 2.475 0.03
2. (70002000367 HZL CMHB 4,95,/09 2.008 0.02
2. (20002000169 HZL CMHB 6,85,/05 1.999 0.02
25. (70002000144 HZL CMHB 6,40/05 1978 0.02
2. (70005078352 SM ENERGETIKA 1.874 0.02
27. (70001000780 ST.DLUHOP. 3,00/06 1718 0.02
28. (70005078253 STC ENERGETICKA 1.439 0.02
29. (70005091355 PARAMO 1381 0.02
30. (50005031152 ZDAS 1.261 0.02
31. (70003501348 CEZ3,35,/08 1.202 0.01
32. (70002000375 HIL CMHB VAR/09 1.113 0.01
33. (70001000855 ST.DLUHOP. 3,80/09 1.014 0.01
34. (70005092858 SPOLEK CHHUTVYR. 0.961 0.01
35. (50008416251 RMS HOLDING 0.888 0.01
36. (50008424958 SPOLANA 0.718 0.01
37. (50008412458 METALIMEX 0.682 0.01
38. (70003501090 CEZ8,75,/04 0.647 0.01
39. (20002000219 HZL CMHB VAR /07 0.616 0.01
40. (70005103457 CESKOMORAVSKE DOLY 0.512 0.01
1-40 8,200.876 99.94
CELKEM / TOTAL 8,205.444 100.0
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MOST TRADED ISSUES

EMISE DLUHOPISU S NEJVETSiMI CELKOVYMI OBJEMY OBCHODU V ROCE 2004
BOND ISSUES WITH THE HIGHEST TOTAL TRADE VALUE IN 2004

Pof. ISIN Nazev Trh" Objem Podil 2 Kumul.2
(mil. Ke) (%) (%)

Rank ISIN [ssue Market” Valve Cumul?
(mil. CZK) (%) (%)
1. (70001000814 ST.DLUHOP. 3,70,/13 A 134,864.640 19.48 19.48
2. (10001000822  STDLUHOP. 4,60/18 A 93,306.317 13.47 32.95
3. (20001000764 ST.DLUHOP. 6,55/11 A 64,422.268 9.30 42.25
4. (70001000798 ST.DLUHOP. 2,90,/08 A 61,191.508 8.84 51.09
5. (20001000855  ST.DLUHOP. 3,80/09 A 60,380.770 8.72 59.81
6. (20001000749 ST.DLUHOP. 6,95/16 A 47,958.489 6.93 66.73
7. (20001000780  ST.DLUHOP. 3,00/06 A 35,972.474 5.19 71.93
8. (20001000772 ST.DLUHOP. 5,70,/06 A 24,567.013 3.55 75.48
9. (20001000731 ST.DLUHOP. 6,40/10 A 20,344.941 294 78.42
10. (70001000863  ST.DLUHOP. 3,95/07 A 18,188.732 2.63 81.04
1. (20001000723 ST.DLUHOP. 6,30,/07 A 16,686.240 241 83.45
12. (20003700635 CKa VAR /05 B 15,107.093 2.18 85.63
13. (70002000185  HILHVB 6,0/09 C 8,234.602 1.19 86.82
14. (20003700445 K0B 10,875/04 A 7,479.034 1.08 87.90
15. (70001000756 ST.DLUHOP. 6,05/04 A 6,932.853 1.00 88.90
16. (70000000096 EIB 3,25/07 A 5,851.311 0.84 89.75
17. (70002000268  HILKB 5,50/09 C 5,510.906 0.80 90.54
18. (20000000021 £IB 8,20,/09 A 4,882.201 071 91.25
19. (10003501066 CE70,00/09 C 3,594.870 052 9.77
20. (20003501355  CTELECOM 3,50,/08 B 3,339.547 0.48 92.25
21, (20003501223 (P LEASING VAR/05 B 3,140.999 0.45 92.70
22. (10001000707  ST.DLUHOP. 6,75/05 A 2,921.889 0.42 93.13
23. (20003501025 TEPLBRNO 10,80,/05 ( 2,846.575 0.41 93.54
24, (10003501348 (FZ3,35/08 B 2,603.014 038 93.91
25. (20003501181 SKODA AUTO VAR /07 B 2,400.469 0.35 94.26
26. (10003501058  CEZVAR/14 C 2,371.390 0.34 94.60
27. (10003501207 SKODAAUTO 7,25/05 B 2,206.707 032 94.92
28, (70003501306  CTELECOM 4,55,/05 B 2,036.391 0.29 95.21
29. (10003700528 KB 8,00/04 C 2,026.545 0.29 95.51
30. (20003700627 (KA 5,05/07 B 1,969.542 0.28 95.79
31, (20003501314 HOME CR.FIN.VAR /07 B 1,958.077 0.28 96.07
32, (70003700858 (KA 4,00/07 B 1,883.061 0.27 96.35
33. (10002000235  HZL(S5,20/08 C 1,724.065 0.25 96.60
34 (70003500605  MEROCR10,30/11 C 1,448.553 0.21 96.80
35. (0003501140  RADIOMOBIL 8,20,/04 C 1,345.220 0.19 97.00
36. (20003700569 4] VAR /06 B 1,315.063 0.19 97.19
37. (20003501199 SKODA AUTO VAR/10 B 1,258.540 0.18 97.31
38. (20003501041 UNIPETROL VAR /13 ( 1,166.379 0.17 97.54
39. (10002000284  HZL CMHB 3,60/08 C 1,106.494 0.16 97.70
40. (0002000383  HILKB4,50/08 C 1,102.068 0.16 97.86
41. (20000000054 EIB 6,50/15 A 1,023.464 0.15 98.01
42, (10003501397 SIDC4,60/11 B 952.370 0.14 98.14
43, (0000000120  FEIB4,15/18 A 938.050 0.14 98.28
44, (10002000276  HIL(S4,50/08 C 899.092 0.13 98.41
45 (10002000169 HZL CMHB 6,85,/05 C 841.950 0.12 98.53
46, (70003700692 (KA 4,00/10 B 830.479 0.12 98.65
47. (20003700478 KOB VAR /05 A 804.944 0.12 98.77
48. (10003500993  SMENERG. VAR/05 C 785.868 0.1 98.88
49. (20001500094 HL.M.PRAHA VAR /11 B 779.181 0.1 98.99
50. (20001500086 HL.M.PRAHA 6,85/11 B 768.558 0.1 99.10

1 A=Hlavnitth B=Vedlefsith C=Volnytrh 1) A=Main Market B=Secondary Market (= Free Market

2) Podil a kumulativni podil se vztahuit k celkovému objemu obchodd dluhopisS. 2 Both percentage and cumulative percentage relate o the fofal frade value of bonds.
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MARKET CAPITALIZATION

SUMARIZACE TRZNICH KAPITALIZAC - AKCIE A PODILOVE LISTY / MARKET CAPITALIZATION SUMMARY - SHARES AND UNITS

31.12. 2003 31.12. 2004

n Trini kqpitu]izuce POE.GT Trini kqpitu]izuce POE.GT
(mil. k&) emisf (mil. K¢) emisf

Market Market Capitalization Number Market Capitalization Number

(mil. CZK) of Issues (mil. CZK) of Issues
Hlavni/ Main 475,027.4 5 778,341.9 6
Akde Vedlefsi / Secondary 1141249 34 137,634.9 29
Shares Volny / Free 55,330.7 26 59,797.2 20
Celkem / Total 644,483.0 65 975,774.0 55
Hlavni / Main 0.0 0 0.0 0
PL Vedlefsi / Secondary 0.0 0 0.0 0
Units Volny / Free 0.0 0 0.0 0
Celkem / Total 0.0 0 0.0 0
Hlavni / Main 475,027.4 5 778,341.9 6
Celkem Vedlefsi / Secondary 1141249 34 137,634.9 29
Total Volng / free 55,330.7 26 59,797.2 20
Akcie +PL / Shares + Units 644,483.0 65 975,774.0 55

SUMARIZACE TRZNiCH KAPITALIZACI - DLUHOPISY OBCHODOVANE V KC / MARKET CAPITALIZATION SUMMARY - BONDS TRADED IN CZK

31.12.2003 31.12.2004
Trini kapitalizace Potet Trzni kapitalizace Potet
Trh e - - -
(mil. Ko) emis (mil. K&) emisi
Matket Market Capitalization Number Market Capitalization Number
(mil. CZK) of Issues (mil. CZK) of Issues
Hlavni / Main 356,551.3 27 423,770.3 24
Vedlefsi / Secondary 70,4683 19 78,093.2 19
Volny / free 78,516.2 33 75,172.5 34
Celkem / Total 505,535.8 79 577,036.0 77
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MARKET CAPITALIZATION

TRZNi KAPITALIZACE OBORU (AKCIE) K 31. 12. 2004 / MARKET CAPITALIZATION BY SECTOR (SHARES) AT DEC. 31, 2004

] b) ) /b)

Obor Potet Trini kapitalizace | Podil | Nomindl. hodnota |  TK / Nom
emisf (mil. Ke) (%) (mil. Ke)

0) b) ) /b)

Sector Number Market Cap. Nominal Value Mc/Nv
of Issues (mil. CZK) (%) (mil. CZK)

Vijroba potravin / Food Production 1 480.3 0.05 1,152.7 0.42
Viyroba ndpojd a tabku / Beverages and Tobacco Production 2 32,839.8 3.37 1,975.7 16.62
Tazba, zpracovani nerostd a rud / Extraction and Processing of Minerals and Ores 4 29,017.0 297 38,672.4 0.75
Textilni, odévni, kozed&lng / Production of Textiles, Wearing Apparel and Leather 1 3223 0.03 805.6 0.40
Drevaisky, papirensky /' Production of Wood, Paper and Products 1 141.8 0.01 4521 0.31
Chemicky, farmaceuticky, guma "/ Production of Chemicals, Pharmaceuticals, Rubber 5 49,556.0 5.08 26,3148 1.88
Stavebnictvi, stavebni hmoty / Buildling, Building Materials 3 7,572.3 0.78 3,044.2 249
Strojirenstvi / Engineering 2 1,050.5 0.1 1,945.0 0.54
Elektrotechnika, elektronika / Electrical Enginegring, Electronics 1 288.5 0.03 361.1 0.80
Energetika / Power Generation 21 273,106.0 27.99 85,352.3 3.20
Doprava, spoje / Transport, Communications 3 133,115.1 13.64 36,557.7 3.64
Obchod /Trade 3 3,303.0 0.34 3,093.1 1.07
Pensznictvi 2 / Finance and Banking ?) 3 441,308.4 45.23 20,988.4 21.03
Sluzby / Services 5 3,673.0 0.38 3,459.9 1.06
CELKEM / TOTAL 55 975,774.0 100.00 2241752 4.35

1) Zahmuta zahranicni emise ZENTIVA (TK = 28 892,0 mil. K&, nomindlnt hodnota = 0,01 EUR)
2 Zahmuta zahraniéni emise ERSTE BANK (TK = 286 592,7 mil. K€, bez nomindlni hodnoty)

1 Foreignissue ZENTIVAincluded (MC= (ZK 28,892.0mil,, NV=EUR 0.01)
2 Foreign issue ERSTE BANK included (MC=(ZK 286,592.7 mil., without NV)
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MARKET CAPITALIZATION

EMISE AKCIi S NEIVETSiMI TRZNiMI KAPITALIZACEMI K 31. 12. 2004
SHARE ISSUES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2004

Por. ISIN Nazev Tth?) Kurz Tréni kapitalizace Podil 2 Kumul.2
(K0 (mil. kO %) %)

Rank ISIN Issuer Market! Price Market Capitalization Cumul.?
() (mil. CZK) (%)? %)
1. AT0000652011 ERSTE BANK A 1,187.00 286,592.7 29.37 29.37
2. (10005112300  (H A 340.70 201,766.2 20.68 50,05
3. (10008019106 KOMERCNI BANKA A 3.272.00 124,368.2 1275 6279
4. (10009093209 CESKY TELECOM A 369.20 118,915.6 12.19 74.98
5. (50008418869 PHILIP MORRIS (R ( 16,776.00 32,104.2 3.29 78.27
6. (10008002755  CESKA POJISTOVNA B 15,300.00 30,347.5 30 81.38
7. NL0000405173  IENTIVA A 757.60 28,892.0 296 84.34
8. (10009091500  UNIPETROL A 98.20 17,807.1 1.82 86.17
9. (10009054607  CESKE RADIOKOMUN. B 44,00 13719.6 141 87.57
10. 20005100651 0KD ( 500.00 11,5933 119 88.76
1. (0005102350 SEVEROCESKE DOLY B 1,480.00 11,1244 1.4 89.90
12 (10005078352 SMENERGETIKA B 3,690.00 8,413.6 086 90.76
13. (70005078154 PRAZSKA ENERGETIKA B 3,087.00 7,883.7 081 91.57
14, (20005077958 M ENERGETIKA B 2,800.00 6,572.3 0.47 92.24
15. (10005078055 SCENERGETIKA B 2,650.00 57019 058 92.83
16. (10005078253 STCENERGETICKA B 2,350.00 55545 057 93.40
17. (20005077354 I ENERGETIKA B 5,200.00 55105 056 93.96
18. (70005103952 SOKOLOVSKA UHELNA B 880.00 5,235.4 054 94.50
19. (10005076950 VI ENERGETIKA B 2,929.00 5,003.9 051 95.01
20. (20005078956 IM PLYNARENSKA B 3,990.00 39318 0.40 95.42
21, (70005084459 SM PLYNARENSKA B 2,616.00 38515 0.39 95.81
22. (50005022854  SSI B 2,500.00 34655 036 96.17
23. (20005077057 JCENERGETIKA B 2,403.00 3039.4 031 96.48
24, (50008412458 METALIMEX ( 2,650.00 2,442.4 0.25 96.73
25. (10008418951 LAFARGE CEMENT ( 2,130.00 24345 0.25 96.98
26, (70005084350 PRAZSKA PLYNAREN. B 2,470.00 2,347.3 0.24 97.22
27. (20005092551 VC PLYNARENSKA B 3,616.00 22925 0.23 97.45
28. (10005092452 SCPLYNARENSKA B 2,893.00 19688 0.20 97.65
29. (50008458659 UNITED ENERGY B 1,875.00 1,886.8 0.19 97.85
30. (70005078659 STC PLYNARENSKA B 4,400.00 18859 0.19 98.04
31, (0005078758 1C PLYNARENSKA B 3,645.00 1,870.3 0.19 98.23
32, (S0008415857  WIENERBERGER C.P ( 3,247.00 16722 017 98.40
33 (50008416251 RS HOLDING B 1,896.00 14865 0.15 98.56
34, (70005091355 PARAMO ( 1,071.00 14245 0.15 98.70
35, (70009055158 PRAZSKE SLUZBY ( 840.00 1,307.1 0.13 98.84
36 (50008423950 TEPLARNA USTINL. B 1,240.00 1,284.4 0.13 98.97
37. (10005103457 CESKOMORAVSKE DOLY C 395.00 1,063.9 0n 99.08
38, (50008452157 TEPLARNY BRNO C 1,157.00 1,024.7 0N 99.18
39. (70005092858  SPOLEK CHHUTVYR. ( 215.00 8339 0.09 9.7
40, (50005029156 CESKA ZBROJOVKA B 1,155.00 794.1 0.08 99.35
41, (70005078857 JC PLYNARENSKA B 2,415.00 7739 0.08 99.43
42, (50008418554 STOCK PLZEN C 11,865.00 7356 0.08 99.50
43, (70005088559  TOMA ( 412.00 608.6 0.06 99.57
44, (50008424958 SPOLANA B 80.00 598.5 0.06 99.63
45, (50008419750 ENERGOAQUA ( 77330 542.1 0.06 99.68
46, (70008460052  SETUZA B 41670 4803 0.05 99.73
47. (10008413556 CESKA NAMOR.PLAVBA C 362.20 4799 0.05 99.78
48, (50008435251 S VOD.A KAN.OVA B 839.40 3537 0.04 99.82
49. (10005018259 SLEZAN FRYDEK-MIS. ( 400.00 3223 0.03 99.85
50. (0008446753 LEC LAZNE JACHYMOV C 75470 3159 0.03 99.88

DA = Hlowni trh B = Vedlefsi trh C = Volng trh

DPodil o kumulativni podil se vztahujf k celkové trini kapitalizaci akci.

1A\ = Main Market B = Secondary Market C = Free Market

2)Both percentage and cumulative percentage relate to the total markef capitalization for shares.

39




PRICE CHANGES OF SHARE ISSUES

EMISE AKCIi S NEJVETSiM ROSTEM KURZO
SHARE ISSUES WITH THE HIGHEST PRICE RISE

Por. ISIN Nazev Kurz Kuz Iména Objem 0S Objem OC Celkem
31.12.2003 31.12. 2004 (%) (fis. KO (fs. Ke) (fis. KO
Rank ISIN Issuer Price Price Change ST Valve 0T Valve Total Value
at Dec. 31,2003t Dec. 31, 2004 %) (CZK000s)  (CZK000s)  (CZK 000s)
1. (0005088559 TOMA 160.00 412.00 157.5 204 0 204
2. (20005005850 JC PAPIRNY VETRNI 22.59 58.00 156.8 2,934 0 2,934
3. (0005112300  (H 145.70 340.70 1338 45,037,835 63,009,453 108,047,268
4. (10005091355  PARAMO 47110 1,071.00 1273 1,381 0 1,381
5. (70005103457 CESKOMORAVSKE DOLY 180.00 395.00 1194 512 0 512
6. (50005022854  SSI 1,355.00 2,500.00 845 8,591 0 8,591
7. (10005100651 OKD 275.00 500.00 81.8 8,346 0 8,346
8. (20008002755  CESKA POJISTOVNA 8,640.00 15,300.00 771 89,854 22,558 112,412
9. (10008460052  SETUZA 242.20 41670 720 7 0 7
10. (50005006857 SKODAPRAHA 120.75 20390 68.9 2 0 2
1. (50008423950 TEPLARNA USTIN.L 735.00 1,240.00 68.7 429 0 429
12. (10005102350 SEVEROCESKE DOLY 935.00 1,480.00 58.3 42813 1,200 4,013
13, (10005103952 SOKOLOVSKA UHELNA 590.00 880.00 492 17,852 13,068 30,920
14 AT0000652011 ERSTE BANK 798.00 1,187.00 487 19599578 11542290 31,141,868
15. (20009091500 UNIPETROL 66.44 98.20 478 4897022 9,167,230 14,064,253
16. (10005078659 STC PLYNARENSKA 2,976.00 4,400.00 478 2% 0 2%
17. (10008019106 KOMERCNI BANKA 2,418.00 3,272.00 353 51461516 97,791,241 149,252,757
18. (10005092858 SPOLEK CHHUTVIR. 160.00 215.00 344 961 0 961
19. (50008458659 UNITED ENERGY 1,400.00 1,875.00 339 0 0 0
20. (50008412458 METALIMEX 1,990.00 2,650.00 332 682 0 682
21, (50008422853 LAZNE TEPLICE V C. 573.30 749.70 308 15 0 15
22. (10009054607 CESKE RADIOKOMUN. 345.00 44400 287 2633874 6582416 9,216,290
23. (50008415857 WIENERBERGER CP 2,546.00 3,247.00 275 0 0 0
24, (10009093209 CESKY TELECOM 291.30 369.20 267 19273367 101,766,790 121,040,157
25. (10005076950 VC ENERGETIKA 2,345.00 2,929.00 29 79 0 79
26. (20005078253 ST ENERGETICKA 1,920.00 2,350.00 224 1,439 0 1,439
27. (50008419750 ENERGOAQUA 636.30 77330 215 0 0 0
28. (10005082255  NKTCABLES 665.00 799.00 2022 193 0 193
29. (70005078154 PRAZSKA ENERGETIKA 2,585.00 3,087.00 19.4 9 0 9
30. (70005078352 SMENERGETIKA 3,100.00 3,690.00 19.0 1,874 0 1,874
31. (10005077354 ICENERGETIKA 441500 5,200.00 178 95 0 95
32. (10005092452 SCPLYNARENSKA 2,500.00 2,893.00 157 0 0 0
33 (50005029156 CESKAZBROJOVKA 1,001.00 1,155.00 154 363 170 534
34, (70005078055  SCENERGETIKA 2,301.00 2,650.00 152 2790 0 2790
35, (70008418951 LAFARGE CEMENT 1,900.00 2,130.00 121 37 0 37
36 (50008446753 LEC LAZNE JACHYMOV 677.10 75470 115 12 0 12
37. (10005084350 PRAZSKA PLYNAREN. 2,241.00 2,470.00 1022 0 0 0
38. (10005092551 VC PLYNARENSKA 3,280.00 3,616.00 1022 0 0 0
39, (50008424958 SPOLANA 75.00 80.00 67 718 0 718
40. (50008418869 PHILIP MORRIS CR 15,728.00 16,776.00 67 12009955 17,228,165 29,238,120
41, (50008452157 TEPLARNY BRNO 1,102.00 1,157.00 50 0 0 0
42, (20005078758 ICPLYNARENSKA 3,472.00 3,645.00 50 0 0 0
43, (50008418554 STOCK PLEEN 11,300.00 11,865.00 50 34 72,803 72,837
44, (70009048955 KOTVA 346.50 363.00 48 4 0 4
45, (70005077057 JC ENERGETIKA 2,301.00 2,403.00 44 350 0 350
46. (10005078857 JC PLYNARENSKA 2,356.00 2,415.00 25 12 0 12
EMISE AKCIi S NEJVETSiM POKLESEM KURZU
SHARE ISSUES WITH THE HIGHEST PRICE DECLINE
Por. ISIN Nazev Kurz Kurz Iména Objem 0S Objem 0C Celkem
31.12.2003 31.12.2004 (%) (fs. KO (ts. k&) (fs. KO
Rank ISIN Issuer Price Price Change ST Valve 0T Valve Total Valve
at Dec. 31,2003 at Dec. 31, 2004 %) (CZK000s) ~ (CZK000s) ~ (CZK 000s)
1. (20005018259 SLEZAN FRYDEK-IS. 485.00 400.00 175 122 0 122
2. (50008435251 S VOD.A KAN.OVA 999.00 83940 160 56 0 56
3. (10005084459 SM PLYNARENSKA 2,850.00 2,616.00 8.2 3 0 3
4. (50008416251 RAS HOLDING 2,050.00 1,896.00 75 888 63,570 64,458
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STATISTICAL DATA IN FOREIGN CURRENCIES

ROCNi OBJEMY OBCHODU (v mil.) / YEARLY TRADE VALUES (in mil.)

Rok Akdie + PL / Share + Units Dluhopisy / Bonds Celkem / Total
Year /4 EUR" usp a EUR" usp /4 £UR" )
1993 71295 127 2416 1,890.5 56.2 64.5 9,020.1 268.9 306.1
1994 42,5939 1,252.7 1,475.3 19,432.3 568.0 684.5 62,026.2 1,820.7 2,159.8
1995 125,642.8 3,671.3 4,753.5 69,764.1 2,035.3 2,633.3 195,406.9 5,706.6 7,386.7
1996 249,935.2 7,348.9 9,188.8 143,264.3 4,216.4 5,288.8 393,199.6 11,565.3 14,477.6
1997 246,301.9 6,961.2 7,897.1 433,235.6 | 12,053.0 13,644.5 679,537.5 | 19,0142 21,541.6
1998 172,594.0 4,789.6 5,385.7 687,597.6 19,189.0 21,7619 860,191.6 23,978.6 27,147.6
1999 163,456.7 44259 4705.3 | 1,024,0290 | 27,8014 29,6916 | 1,187,4857 | 32,2213 34,396.9
2000 264,145.3 7,390.0 6,971.1 958,687.6 26,866.9 25,1534 1,222,832.8 34,256.9 32,1245
2001 128,799.1 3,780.7 33935 | 18583797 | 54,6159 49,0419 | 1,987,788 | 58,396.7 52,4354
2002 197,397.6 6,413.8 6,036.9 1,595,673.6 51,870.6 49,106.8 1,793,071.1 58,284.4 55,143.7
2003 257,442.5 8,068.6 9,187.4 1,110,103.9 34,909.5 39,246.8 1,367,546.4 42,978.1 48,434.3
2004 479,661.6 | 15,0383 18,744.3 692,479.8 | 21,621.9 26,8145 | 1,172,141.3 | 36,660.2 45,558.9
'V obdobi 1993 - 1998 objem obchodd v XEU 1) In period 1993 - 1998 - trade valve in XEU
MESTCN] BJEMY 0BCHODU V ROCE 2004 (v mil.) / MONTHLY TRADE VALUES IN 2004 (in mil.)
Mésic Akdie + PL / Share + Units Dluhopisy / Bonds Celkem / Total
Month ax EUR usb K EUR ush v/ EUR Usb
01 29,946.1 914.8 1,154.1 65,686.9 2,003.8 25227 95,633.0 29186 3,676.8
02 43,077.8 1,3105 1,658.2 65,775.0 1,996.4 2,523.6 108,852.8 3,306.9 41818
03 48,4412 1,469.1 1,800.3 82,751.7 2,509.4 3,073.4 131,198.9 3,978.5 4,873.7
04 42,440.0 1,305.0 1,564.8 71,420.6 21974 2,634.9 113,860.6 3,502.4 4,199.7
05 43,641.6 1,362.0 1,632.5 49,931.5 1,559.7 1,874 93,579.1 2,921.7 3,506.6
06 24,472.1 7745 940.2 69,362.8 21917 2,659.1 93,834.9 2,966.2 3,599.3
07 33,9155 1,076.0 1,320.4 38,335.4 1,215.4 1,488.0 72,250.9 22914 2,808.4
08 33,484.2 1,058.2 1,286.3 48,847.2 1,546.1 1,882.6 82,3314 2,604.4 3,168.9
09 37,679.2 1,191.9 1,456.6 48,486.0 1,535.0 1,873.4 86,165.2 2,726.9 3,330.0
10 42,7109 1,356.5 1,694.4 63,269.1 2,008.2 25183 105,980.0 3,364.7 40127
1 53,642.8 1,7147 22217 44,201.2 1,413.6 1,838.0 97,844.1 31283 4,065.7
12 46,210.3 1,504.9 2,009.0 44,4003 1,445.2 1,926.4 90,610.5 2,950.1 3935.4




STATISTICAL DATA IN FOREIGN CURRENCIES

TRINi KAPITALIZACE NA KONCI ROKU (v mil.) / MARKET CAPITALIZATION AT THE END OF THE YEAR (in mil.)

Rok Akdie + PL / Share + Units Dluhopisy / Bonds Celkem / Total
Vear /4 £UR” usp /4 £UR” usp o £UR” usp
1993 X X X 18,326.0 545.8 611.8 X X X
1994 353,102.9 10,333.7 12,588.8 50,004.2 1,463.4 1,782.7 403,107.1 11,797.1 14,371.5
1995 478,634.1 14,053.5 17,992.4 87,832.0 2,578.9 3,301.7 566,466.1 16,632.4 21,294.1
1996 539,242.2 15,903.1 19,729.3 136,917.7 4,037.9 5,009.4 676,159.9 19,941.0 24,738.8
1997 495,680.5 12,968.5 143111 174,005.1 4,552.5 5,023.8 669,685.6 17,520.9 19,335.0
1998 416,202.1 11,884.4 13,940.8 198,107.2 5,656.8 6,635.6 614,309.3 17,541.2 20,576.4
1999 479,649.6 13,275.7 13,3314 231,116.4 6,396.8 6,423.6 710,766.0 19,672.5 19,755.0
2000 442,893.8 12,621.7 11,7127 280,074.9 7,981.6 7,406.8 722,968.7 20,603.3 19,119.6
2001 340,250.7 10,639.5 9,383.9 319,399.4 9,981.5 8,808.8 659,650.1 20,627.0 18,192.7
2002 478,038.3 15,127.8 15,860.1 372,481.7 11,787.6 12,358.2 850,526.0 26,915.4 28,218.2
2003 644,483.0 19,888.4 25,1221 505,535.8 15,600.5 19,705.9 | 1,150,018.8 35,488.9 44,828.1
2004 975,774.0 32,097.8 43,670.5 577,036.0 18,981.4 25,8251 | 1,552,810.0 51,079.2 69,495.6
1V obdobi 1993 - 1998 trzni kapitalizace v XEU ) In period 1993 - 1998 - market capitalizationin XEU
TRZNi KAPITALIZACE AKCIOVEHO TRHU V ROCE 2004 (v mil.) / SHARES MARKET CAPITALIZATION IN 2004 (in mil.)
Mésic Domici akeie / Domestic Shares Tahranicni akdie / Foreign Shares Celkem / Total
Month EUR usp ax EUR ush v/ EUR Usb
01 466,074.9 13,996.2 17,332.0 | 208,430.7 6,259.2 7,750.9 | 674,505.6 20,255.4 25,082.9
02 522,188.0 16,099.5 19,9919 | 220,156.4 6,781.6 8,428.7 | 7423444 22,887.1 28,420.5
03 547,440.8 16,672.5 20,382.0 |  238,104.0 7,251.5 8,865.0 | 785544.8 23,924.0 29,241.0
04 541,652.7 16,645.7 19,8845 | 239,779.1 7,368.7 8,802.5 | 7814318 24,0145 28,686.9
05 512,183.1 16,195.5 19,757.1 239,240.6 7,564.9 9,228.5 | 751,423.7 23,760.4 28,985.6
06 512,814.1 16,146.5 19,618.7 | 266,091.2 8,378.2 10,179.9 | 778,905.3 24524.7 29,798.6
07 510,737.4 16,114.1 19,399.1 | 265,000.4 8,361.0 10,065.3 | 7757318 24,475.1 29,464.4
08 529,325.5 16,606.3 20,1104 | 264,183.4 8,288.1 10,037.0 | 793,508.9 24,894.4 30,147.4
09 567,172.0 17,914.5 22,231.6 | 278,517.3 8,797.1 10,917.1 845,689.3 26,111.6 33,1487
10 588,773.9 18,670.5 23779.3 | 2881923 9,138.8 11,639.4 | 876,966.2 27,809.3 35,418.7
1 648,775.1 20,935.0 27,8361 | 312,219.1 10,074.8 13,395.9 | 960,994.2 31,009.8 41,2320
12 660,289.3 21,720.0 29,551.1 315,484.7 10,377.8 141194 | 9757740 32,097.8 43,670.5
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMISi AKCIi K 31. 12. 2004 / LIST OF SHARE ISSUES AT DEC. 31, 2004

ISIN Nazev Th D Kurz Rotni zména Trini kapitalizace Objem obchodd v r. 2004
o) %) (mil. Ke) (mil. Ke)
ISIN Security Name Market Price Yearly Change Market Capitalization Trade Valve in 2004

(6 %) (mil. CZK) (mil. CZK)
(70008413556 CESKA NAMOR PLAVBA C 362.20 0.00 4799 0.000
(70008002755 CESKA POJISTOVNA B 15,300.00 77.08 30,3475 112412
(50005029156 CESKA ZBROJOVKA B 1,155.00 15.38 794.1 0.534
(70009054607 CESKE RADIOKOMUN. B 444,00 28.70 13719.6 9,216.290
(70005103457 CESKOMORAVSKEDOLY € 395.00 119.44 1,0639 0512
(70009093209 CESKY TELECOM A 369.20 26.74 118915.6 121,040.157
(20005112300 (Ez A 340.70 133.84 201,766.2 108,047.288
(50008419750 ENERGOAQUA C 773.30 21.53 542.] 0.000
AT0000652011  ERSTE BANK A 1,187.00 48.75 286,592.7 31,141.868
(70005077057 JC ENERGETIKA B 2,403.00 443 3039.4 0.350
(70005005850 JC PAPIRNY VETRNi C 58,00 156.75 1418 2.934
(70005078857 IC PLYNARENSKA B 2,415.00 250 7739 0012
(70005077958 JMA ENERGETIKA B 2,800.00 0.00 6,572.3 0.086
(70005078956 IM PLYNARENSKA B 3,990.00 0.00 3931.8 0.000
(70008019106 KOMERCN] BANKA A 3,272.00 35.32 124,368.2 149,252.757
(70009048955 KOTVA ( 363.00 476 2520 0.004
(70008418951 LAFARGE CEMENT C 2,130.00 1211 24345 0.327
(50008422853 LAZNE TEPLICEV C. ( 749.70 30.77 209.8 0.015
(50008446753 LECLAZNE JACHYMOV C 75470 11.46 3159 0012
(50008412458 METALIMEX ( 2,650.00 3317 2,442.4 0.682
(70005082255 NKTCABLES C 799.00 20.15 2885 0.193
(70005100651 OKD ( 500.00 81.82 11,5933 8.346
(70005091355 PARAMO ( 1,071.00 127.34 14245 1.381
(50008418869 PHILIP MORRIS (R ( 16,776.00 6.66 32,104.2 29,238.120
(70005078154 PRAZSKA ENERGETIKA B 3,087.00 19.42 7,8837 0.009
(70005084350 PRAZSKA PLYNAREN. B 2,470.00 10.22 2347.3 0.000
(70009055158 PRAZSKE SLUZBY C 840.00 0.00 1,307.1 0.000
(50008416251 RMS HOLDING B 1,896.00 751 14865 64.458
(70005078055 SC ENERGETIKA B 2,650.00 15.17 57019 2790
(70005092452 SC PLYNARENSKA B 2,893.00 15.72 19688 0.000
(70008460052 SETUZA B 41670 72,05 4803 0.007
(70005102350 SEVEROCESKE DOLY B 1,480.00 58.29 11,1244 4013
(70005018259 SLEZAN FRYDEK-MIS. C 400.00 1753 3223 0.122
(70005078352 SM ENERGETIKA B 3,690.00 19.03 84136 1874
(70005084459 SM PLYNARENSKA B 2,616.00 421 38515 0.003
(50008435251 SMVOD.A KAN.OVA B 839.40 1598 3537 0.056
(70005103952 SOKOLOVSKA UHELNA B 880.00 49.15 5,235.4 30,920
(50008424958 SPOLANA B 80.00 6.67 598.5 0.718
(70005092858 SPOLEK CHHUTVYR. ( 215.00 34.38 8339 0.961
(50005022854 SSI B 2,500.00 84.50 34655 8.591
(70005078253 STC ENERGETICKA B 2,350.00 22.40 5,545 1439
(70005078659 STC PLYNARENSKA B 4,400.00 47.85 1,885.9 0.026
(50008418554~ STOCK PLZEN ( 11,865.00 5.00 7356 72.837
(50005006857 SKODA PRAHA B 203.90 68.86 2564 0,022
(50008423950 TEPLARNA USTI N.L. B 1,240.00 68.71 1,284.4 0.429
(50008452157 TEPLARNY BRNO ( 1,157.00 499 10247 0.000
(70005088559 TOMA ( 412.00 157.50 608.6 0.204
(70009091500 UNIPETROL A 98.20 47.80 17,807.1 14,064.253
(50008458659 UNITED ENERGY B 1,875.00 33.93 1,886.8 0.000
(70005076950 VC ENERGETIKA B 2,929.00 24.90 5,003.9 0.079
(70005092551 VC PLYNARENSKA B 3,616.00 10.24 22925 0.000
(50008415857 WIENERBERGER C.P ( 3,247.00 27.53 16722 0.000
(70005077354 IC ENERGETIKA B 5,200.00 1778 55105 0.095
(70005078758 1€ PLYNARENSKA B 3,645.00 498 1,703 0.000
NLO000405173  ZENTIVA A 757.60 50.17 2 28,892.0 17,023.437

1 A= Hlovni trh B = Vedlesi fth C = Volng trh
1) A = Main Market B = Secondary Market C = Free Market

2 Porovndni s kurzem z 28. tervna 2004

2 Comparison with price from June 28, 2004
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMIST DLUHOPISU K 31. 12. 2004 / LIST OF BOND ISSUES AT DEC. 31, 2004

ISIN Nazev Th D Jmenovitd hodnota Ména Pocet CP v emisi Objem obchodd v 1. 2004
(mil. o)
ISIN Security Name Market ! Nominal Valve Cumency Number of Securities Trade Valve in 2004

(mil. CZK)
(20003501231 CPIVAR/06 ( 1,000 EUR 21,000 0.668
X50098909475 (REST7,79/22 ( 1,000,000 (K 1,000 0.000
XS0132425777 CREST VAR /06 B 100,000 EUR 1,000 0.000
(70003501355 CTELECOM 3,50/08 B 1,000,000 K 6,000 3,339.547
(70003501306 CTELECOM 4,55/05 B 10,000 K 400,000 2,036.391
(70003700551 (tB6,95/10 B 10,000,000 K 550 560.239
(70003501066 (£10,00/09 C 1,000,000 0] 4,500 3,594.870
(70003501348 (F13,35/08 B 10,000 K 300,000 2,603,014
(70003501058 CF1VIR/14 C 1,000,000 K 2,500 2,371.390
(70003700858 (kA 4,00/07 B 10,000 K 500,000 1,883.061
(20003700692 (KA 4,00/10 B 100,000 (K 50,000 830479
(20003700627 (Ka 5,05,/07 B 10,000 (ZK 500,000 1,969.542
(20003700635 (KA VAR /05 B 1,000,000 (K 10,000 15,107.093
(20003501223 (P LEASING VAR /05 B 1,000,000 (K 2,000 3,140.999
(20003700569 (P VAR/06 B 1,000,000 (ZK 4,000 1,315.063
(70003700759 (SKoMB,/08 C 10,000 K 40,000 51.035
(70003700767 (SVAR/14 C 10,000,000 K 150 0.000
(70003700775 (S0B VAR /08 C 10,000 K 50,000 0.000
(70000000104 £iB 0,00/23 A 25,000 0] 140,000 0.000
(70000000096 £iB 3,25/07 A 100,000 K 45,000 5,851.311
(70000000138 £iB4,10/18 A 1,000,000 K 1,500 0.000
(70000000120 EB4,15/18 A 25,000 K 84,000 938.050
(70000000054 £IB 6,50/15 A 100,000 K 20,000 1,023.464
(70000000021 £1B 8,20/09 A 25,000 K 240,000 4,882.201
(70000000153 EIB VAR/13 A 1,000,000 K 750 0.000
(20000000146 EIB VAR/13 A 1,000,000 (v ¢ 750 0.000
(20000000112 EIB VAR /13 A 1,000,000 (K 1,500 467.218
(20000000179 EIB VAR /18 A 1,000,000 (Vi ¢ 1,000 0.000
(20000000187 EIB VAR /18 A 1,000,000 (K 500 0.000
(70001500086 HLM.PRAHA 6,85/11 B 1,000,000 (K 2,000 768.558
(70001500094 HLM.PRAHA VAR /11 B 1,000,000 (K 3,000 779.181
(70003501314 HOME CR.FIN.VAR /07 B 1,000,000 K 2,500 1,958.077
(70002000227 HL CAHB 3,00/08 C 10,000 K 150,000 49.427
(70002000284 HZL CAHB 3,60,/08 C 10,000 K 150,000 1,106.494
(70002000318 HZL CAHB 4,30/09 C 10,000 K 250,000 264.054
(70002000300 HZL CHB 4,40/10 C 10,000 K 200,000 39.181
(70002000425 HZL CHB 4,50,/07 C 10,000 K 250,000 3.245
(70002000367 HaL CMHB 4,95,/09 C 10,000 K 200,000 5.607
(70002000144 HaL CMHB 6,40,/05 C 10,000 0] 200,000 117.252
(20002000169 HIL CMHB 6,85,/05 ( 10,000 (v ¢ 400,000 841.950

' A= Hlovni trh B = Vedlejsi fth C = Volng trh

1) i = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED EMISi DLUHOPISU K 31. 12. 2004 - POKRACOVANi / LIST OF BONDS AT DEC. 31, 2004 - CONTINUED

ISIN Nazev Th D Jmenovitd hodnota Ména Pocet CP v emisi Objem obchodd v 1. 2004
(mil. o)
ISIN Security Name Market ! Nominal Valve Cumency Number of Securities Trade Valve in 2004

(mil. CZK)
(20002000193 HIL CMHB 6,85/07 ( 10,000 (ZK 200,000 341.324
(70002000219 HIL CMHB VAR /07 ( 10,000 (K 100,000 523.193
(70002000375 HZL CMHB VAR /09 C 10,000 K 100,000 302.502
(70002000276 HzL (5 4,50/08 C 10,000 K 300,000 899.092
(70002000235 HzL (5 5,20/08 C 10,000 K 300,000 1,724.065
(70002000201 HL (s 5,80/07 C 100,000 K 30,000 94.173
(70002000185 HIL HVB 6,0/09 C 10,000 0] 1,000,000 8,234.602
(70002000383 HILKB 4,50/08 C 10,000 K 243,000 1,102.068
(70002000268 HILKB 5,50/09 C 10,000 K 500,000 5,510.906
(70002000151 HIL KB VAR /07 C 100,000 K 11,000 0.000
(20002000326 HZLRB(Z 3,70,/09 ( 10,000 (K 50,000 48.097
(20002000417 HZLRB(Z 5,05/09 ( 10,000 (ZK 50,000 37.451
(20002000177 HZLRB(Z 7,50/06 ( 10,000 (K 200,000 287.155
(20000000039 ING BANK 4,50,/19 ( 1,000,000 (K 2,000 0.000
(20003700478 KOB VAR /05 A 10,000 (ZK 500,000 804.944
(70000000070 KON.AHOLD VAR /05 C 10,000 K 300,000 482.845
(70003500605 MERO (R 10,30/11 C 100,000 K 20,000 1,448.553
(70000000062 PHAFIN.BV 6,95/10 B 100,000 K 37,500 245.762
(70003500993 SM ENERG. VAR /05 C 10,000 0] 100,000 785.868
(70001000798 ST.DLUHOP. 2,90/08 A 10,000 K 4,100,000 61,191.508
(70001000780 ST.DLUHOP. 3,00/06 A 10,000 K 3,000,000 35,972.474
(70001000814 ST.DLUHOP 3,70/13 A 10,000 K 6,006,690 134,864.640
(70001000855 ST.DLUHOP. 3,80/09 A 10,000 K 2,761,996 60,380.770
(70001000863 ST.DLUHOP 3,95/07 A 10,000 K 1,800,000 18,188.732
(0001000822 STDLUHOP 4,60/18 A 10,000 (K 4,405,263 93,306.317
(20001000772 ST.DLUHOP 5,70,/06 A 10,000 (v ¢ 2,800,000 24,567.013
(20001000723 STDLUHOP. 6,30,/07 A 10,000 (K 2,000,000 16,686.240
(20001000731 STDLUHOP. 6,40/10 A 10,000 (Vi ¢ 2,100,000 20,344.941
(20001000764 STDLUHOP. 6,55/11 A 10,000 (K 5,027,231 64,422.268
(0001000707 STDLUHOP. 6,75,/05 A 10,000 (K 2,200,000 2,921.889
(70001000749 ST.DLUHOP. 6,95/16 A 10,000 K 3,500,000 47,958.489
(70003501397 SIDC4,60/11 B 10,000 K 700,000 952.370
(70003501207 SKODAAUT0 7,25/05 B 100,000 K 50,000 2,206.707
(70003501181 SKODA AUTO VAR /07 B 100,000 K 30,000 2,400.469
(70003501199 SKODAAUTO VAR/10 B 100,000 K 20,000 1,258.540
(70003501025 TEPLBRNO 10,80,/05 C 100,000 K 7,000 2,846.575
(20003700544 UNION LEAS. VAR /05 B 10,000 (K 50,000 10.045
(70003501082 UNIPETROL 0,00,/07 C 1,000,000 K 1,300 0.000
(20003501041 UNIPETROL VAR /13 ( 1,000,000 (K 2,000 1,166.379

' A= Hlovni trh B = Vedlejsi fth C = Volng trh

1) i = Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

PREHLED CENNYCH PAPRD UVEDENYCH NA BURZOVNi TRHY V ROCE 2004 / SUMMARY REVIEW OF SECURITIES INTRODUCED ONTO THE EXCHANGE MARKETS IN 2004

Pofadi ISIN Nazev ThY Druh 2 Uveden na trh
Rank ISIN Security Name Market 1) Security Type 2 Infroduced Date
1. (70003700759 (S KomB,/08 ( BO 2.2.2004
2. (70002000318 HL CMHB 4,30/09 ( L 9.2.2004
3. (20003700767 (S VAR/14 ( BO 16.2.2004
4. (20002000326 HIL RB(Z 3,70/09 ( L 18.2.2004
5. (20003501397 SIDC 4,60/11 B PO 3.3.2004
6. (20001000855 ST.DLUHOP. 3,80/09 A D 22.3.2004
7. (20002000367 HL CMHB 4,95/09 ( L 24.6.2004
8. (0002000375 HIL CMHB VAR /09 ( L 24.6.2004
9. NL0000405173 TENTIVA A A 28.6.2004
10. (20001000863 ST.DLUHOP. 3,95/07 A D 2.8.2004
1. (20003700775 (508 VAR /08 ( BO 2.8.2004
12. (20002000383 HIL KB 4,50/08 ( L 5.8.2004
13. (20002000417 HIL RB(Z 5,05,/09 ( L 23.8.2004
14. (70003700858 (ka4,00/07 B BO 15.9.2004
15. (70002000425 HL CMHB 4,50,/07 ( L 11.11.2004

D A= Hlovni trh B = Vedlejsi th C=Voln trh 1) A = Main Market B = Secondary Market C = Free Market
25D = Stdt. dluhopisy PO = Podnik. dluhopisy BO = Bank. dluhopisy ZL= Hypot. zést. listy 2 SD = State Bonds PO = Corp. Bonds B0 = Bank Bonds ZL = Mortgage Debentures
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SECURITIES TRADED ON EXCHANGE MARKETS

IMENA OBJEMU EMISE / CHANGE OF ISSUE VALUE

Ucinnost ISIN Nazev ThD | Povodni objem | Novj objem Divod
emise (KE) emise (KE)
Effective date ISIN Security Name | Market V|~ Original Value New Valve Reason
of Issve (CZK) | of Issue (CZK)
12.01.2004 | CZ0001000814 | STDLUHOR 3,70/13 | A | 29,000,000,000 | 35984,940,000 | 3. transe této emise / 3rd ranche of the issue
26.01.2004 | (20001000780 | ST.DLUHOP. 3,00/06 A 26,000,000,000 | 30,000,000,000 | 4. franse féto emise / 4ih tanche of he issue
03.02.2004 | (70002000276 | H2LCS 4,50/08 C 2,800,000,000 | 3,000,000,000 | 3. transe této emise / 3rd tranche of the ssue
04.02.2004 | (0002000185 | HZL HVB 6,0/09 C 4,350,000,000 | 5,850,000,000 | 4. tronse této emise / 4th tranche of the issue
09.02.2004 | (20001000822 | ST.DLUHOP. 4,60/18 A 15,000,000,000 | 20,601,380,000 | 2. trane této emise / 2nd tranche of the issue
12.02.2004 | (20002000268 | HZLKB 5,50/09 C 2,600,000,000 | 4,100,000,000 | 3. transe této emise / 3rd tanche of the ssue
23.02.2004 | (20001000798 | STDLUHOP 2,90/08 | A~ | 34,000,000,000 | 41,000,000,000 | 4. transe této emise / 4th tranche of the issue
08.03.2004 | CZ0001000814 | STDLUHOP. 3,70/13 A 35,984,940,000 | 41,984,940,000 | 4. franse féto emise / 4ih tranche of the issue
05.04.2004 | (0001000822 | STDLUHOP. 4,60/18 | A | 20,601,380,000 | 26,601,380,000 | 3. franse této emise / 3rd tranche of the issue
05.04.2004 | (70009048955 | KOTVA ( 690,738,000 694,209,000 | navySeni o emisi zaméstn. akeii / increase by issue of employee’s shares
13.04.2004 | (S0005006857 | SKODA PRAHA B 557,524,000 | 1,257,524,000 | kapitalizace pohledavky / debt capitalisation
13.04.2004 | (20003700759 | CS KOMB,/08 ( 500,000,000 400,000,000 | vydani mensiho mnozstvi dluhopist / issue of lower volume fo announced
14.04.2004 | (20002000268 | HZL KB 5,50/09 C 4,100,000,000 | 5,000,000,000 | 4. transe této emise / 4th tranche of the issue
19.04.2004 | (20001000855 | ST.DLUHOP. 3,80,/09 A 8,000,000,000 | 13,000,000,000 | 2. franse téfo emise / 2nd ranche of the issue
30.04.2004 | (0002000185 | HZL HVB 6,0/09 C 5,850,000,000 | 10,000,000,000 | 5. transe této emise / 5th tranche of the issue
10.05.2004 | CZ0001000814 | STDLUHOR 3,70/13 | A | 41,984,940,000 | 47,984,940,000 | 5. transe této emise / 5th franche of the issue
24.05.2004 | (20001000855 | ST.DLUHOP. 3,80/09 A 13,000,000,000 | 17,000,000,000 | 3. trane této emise / 3rd franche of the issue
07.06.2004 | (20001000822 | ST.DLUHOP 4,60/18 A 26,601,380,000 | 29,494,700,000 | 4. transe této emise / 4ih tranche of the issue
21.06.2004 | (20001000855 | STDLUHOP 3,80/09 | A~ | 17,000,000,000 | 22,000,000,000 | 4. transe této emise / 4th tranche of the issue
28.06.2004 | (20005078352 | SM ENERGETIKA B 2,279,464,000 | 2,280,116,000 | nepenazity vklad FNM / in-kind contribution of the National Property Fund
19.07.2004 | (20001000814 | ST.DLUHOP. 3,70/13 A 47,984,940,000 | 52,984,940,000 | 6. transe této emise / 61 tranche of the issue
16.08.2004 | (20001000855 | STDLUHOR 3,80/09 | A | 22,000,000,000 | 24,000,000,000 | 5. transe této emise / 5th franche of the issue
30.08.2004 | (20001000822 | ST.DLUHOP. 4,60/18 A 29,494,700,000 | 33,494,700,000 | 5. franse féto emise / 5th tranche of the issue
01.09.2004 | AT0000652011 | ERSTE BANK A (239,300,456)" | (241,442,892)" | program Geasti zamésianci / programme of employee’s share
06092009 | 0008002755 | CESKhPOUSTOVA | B | 2,064934000 | 1,983.494,000 | SNFen 20kinho koptd e ki1 oy /
13.09.2004 | (20001000814 | ST.DLUHOP. 3,70/13 A 52,984,940,000 | 57,066,900,000 | 7. tran3e této emise / 7th tranche of the issue
23.09.2004 | (70005005850 | JC PAPIRNY VETRN C | 2444052000 | 452,149,620 | snizenijmenovité hodnoly / reducton of nominal value
27.09.2004 | CZ0001000863 | ST.DLUHOP. 3,95/07 A 8,000,000,000 | 15,000,000,000 | 2. franse téfo emise / Znd franche of the issue
11.10.2004 | (0001000822 | ST.DLUHOP. 4,60/18 A 33,494,700,000 | 39,847,660,000 | 6. transe této emise / 6 tranche of the issue
25.10.2004 | (0001000855 | STDLUHOP.3,80/09 | A | 24,000,000,000 | 27,619,960,000 | 6. fran3e této emise / éth tranche of the issue
08.11.2004 | CZ0001000814 | ST.DLUHOP. 3,70/13 A 57,066,900,000 | 60,066,900,000 | 8. transe féto emise / 8th tanche of the issue
29.11.2004 | (Z0001000863 | ST.DLUHOP 3,95,/07 A 15,000,000,000 | 18,000,000,000 | 3. tran3e této emise / 3rd tranche of the issue
09.12.2004 | (0002000383 | HZLKB 4,50/08 C 1,700,000,000 | 2,030,000,000 | 2. transe této emise / 2nd tranche of the issue
13.12.2004 | (0001000822 | ST.DLUHOP. 4,60/18 A 39,847,660,000 | 44,052,630,000 | 7. transe féto emise / 7th tanche of the issue
22.12.2004 | (20002000383 | HZL KB 4,50,/08 ( 2,030,000,000 | 2,430,000,000 | 3. franse této emise / 3rd anche of the issue

1 A=Hlavnitrh B=Vedlefsitrh C=Volnytrh
2 Akcie nemd jmenovitou hodnotu, objem uveden pottem ks akci

1) A=Main Market B=Secondary Market C=Free Market
2 Share has not any nominal value, number of shares sefs value
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SECURITIES TRADED ON EXCHANGE MARKETS

IMENA JMENOVITE HODNOTY / CHANGE OF NOMINAL VALUE

Uinnost ISIN Nazev ThD Druh 2 Povodni jmenovitd hodnota (K¢) Nova jmenovifa hodnota (K¢)
Fffective Date ISIN Security Name Market V| Security Type 2| Original Nominal Valve (CZK) New Nominal Valve (CZK)
23.9.2004 | (70005005850 JCPAPIRNY VETRNI ( A 1,000 185
' C=Volng trh 1) C = free Market
D A= Akie 2 ) = Shares
IMENA ZAKLADNIHO KAPITALU / CHANGE OF REGISTERED CAPITAL
Utinnost ISIN Nazev Th V| Pdvodni zékladni |  Novj zikladni Divod
kapital (K¢) kapitdl (K¢)
Fffective Dote ISIN Security Name | Market 1’| Original Registered | New Registered Reason
Capital (CZK) Capital (CZK)
13.4.2004 | (50005006857 | SKODA PRAHA B 557524000 | 1,257,524000 | - WEnEnovchckcHoplzuce poledoky /e of e st
FEY FRlEY capitalisation
28.6.2004 | (20005078352 | SM ENERGETIKA B 3,406,613,000 | 3,407,265,000 |  nepenéZity vklad FNM / inind contribution of the National Property Fund
program Gtasti zaméstanc a manazerskjch opci / programme of
1.9.2004 | ATO000652011 |  ERSTE BANK A 478,600,912 482,885,784 employee’s paricpaion and rmonager's opfions
69.2004 | 0008002755 | CESWAPOISTOWA | B | 3412391000 | 2980943000 | Skt vosnichokizabéh / wiowel of oun e om
23.9.2004 | (20005005850 | JC PAPIRNY VETRM C 2,444,052,000 452,149,620 | pokeyti ztrit minuljch let / cover of last years losses

A= Hlovni trh B = Vedlejsi th C=Volng trh

1 A = Main Market B = Secondary Market C = Free Market

PREHLED CENNYCH PAPIRD DLE OBCHODNICH SKUPIN K 31. 12. 2004
SUMMARY REVIEW OF SECURITIES BROKEN DOWN BY TRADING GROUPS AT DEC. 31, 2004

1. obchodni skupina 2. obchodni skupina 3. obchodni skupina Celkem
Trading Group 1 Trading Group 2 Trading Group 3 Total
Hlavni trh Akcie / Shares 0 0 6 6
30
Main Market Dichopisy / Bonds 2% 0 0 2%
Vedlefs Akde / Shares 29 0 0 29
49
Secondary Market Divhopisy / Bonds 19 1 0 20
Novy fth Akcie / Shares 0 0 0 0
0
New Market Divhopisy / Bonds 0 0 0 0
Vol tth Akde / Shares 18 1 1 20
55
Free Market Dichopisy / Bonds 32 3 0 35
Akde / Shares 47 1 7 55
Celkem 134
Dluhopisy / Bonds 75 4 0 79
Total
Celkem / Total 122 5 7 134
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SECURITIES TRADED ON EXCHANGE MARKETS

VYRAZENE CENNE PAPIRY / EXCLUDED SECURITIES

Uinnost ISIN Nazev Th) | Dwh? Divod vyfazeni
Effective ISIN Security Name Market 1| Security Reason for Withdrawal
Date Type 2
6.1.2004 | (20002000094 | HL CMHB 8,90,/04 ( 1L | splacent emise divhopisu /' payoff
20.1.2004 | (20008418001 | FINOP HOLDING ( A | zsent spol. bez likvidace / cancellation of the company without liquidafion
5.2.2004 | (20000000047 | ING BANK VAR/04 ( BO | splaceni emise diuhopisu / payoff
11.3.2004 | (20003700445 | K0B 10,875/04 A PO | splacent emise dluhopisu / payoff
8.4.2004 | (70002000110 | HIL KB 8,125/04 ( 1L | splacent emise duhopisu / payoff
2rusen regisfrace na ver. frzich na Zadost emitenta /
942004 | (10005091959 | AUIACHEM 2 J cancellation of reg. on public markets based on issuer’s request
Zrusen registrace na ver. trzich na Zadost emitenta /
942004 | CO00STIZ607 | ALCHEM B A cncellation of reg. on public markets based on issuer's request
5.5.2004 | (20003501090 | Fz 8,75/04 A PO | splaceni emise diuhopisu / payoff
6.5.2004 | (70002000128 | HIL BACA 8,50/04 ( 1L | splacent emise duhopisu / payoff
12.5.2004 | (20002000102 | HZL KB 8,00,/04 ( Il | splacent emise divhopisu /' payoff
20.5.2004 | (20002000136 | HZL CMHB 8,20,/04 ( I | splacent emise divhopisu /' payoff
P zusen registrace na ver. tizich na Zddost emitenta /
$1.5:2004 | (10005058251 | ISPAT NOVA HUT B ! cancellation of reg. on public markets based on issuer’s request
30.6.2004 | (20001000632 | STDLUHOP. 7,30,/04 A D | splaceni emise duhopisu / payoff
30.6.2004 | (20003501280 | ALIATEL VAR/08 B PO | splaceni emise divhopisu / payoff
16.7.2004 | (20003500910 | VELICHOVKY 13,4 /04 ( PO | splacenf emise diuhopisu / payoff
6.8.2004 | (20003700528 | KB 8,00,/04 ( BO | splaceni emise diuhopisu / payoff
zusen registrace na ver. trzich na Zddost emitenta /
10.8.2004 | CS0005018456 | TIRA ¢ ! cancellation of reg. on public markets based on issuer’s request
11.8.2004 | (20001000756 | ST.DLUHOP. 6,05,/04 A D | splaceni emise dluhopisu / payoff
26.8.2004 | (20003501132 | UNIPETROL 9,00/04 A PO | splacenf emise diuhopisu / payoff
ZiuSent registrace na ver. frzich na Zadost emitenta /
159.2004 | (0008420550 | MADETA B A cncellation of reg. on public markets based on issuer's request
23.9.2004 | (50005008960 | MEOPTA PREROV ( A | zsent spol. bez likvidace / cancellation of the company without liquidafion
6.10.2004 | (20003501140 | RADIOMOBIL 8,20,/04 ( PO | splaceni emise diuhopisu / payoff
9.11.2004 " ) | ZruSent regisiace na vef. tizich na Zddost emitenta /
004 | CSDO0S03416 | KABLO ELEKTRO ¢ cancellation of reg. on public markets based on issuer’s request
PR zruseni registrace na ver. trzich na Zddost emitenta /
14.12.2004 | 1000077453 | PLZENSKA TEPUAREN. ¢ A cncellation of reg. on public markets based on issuer's request
112.9004 | 2000350117 B pp | Zusent regisiace no vef tizich na Zddost emitenta /
30.12.2004 (10003501173 | GLAVERCZ VAk/08 cancellation of reg. on public markets based on issuer’s request
5 ZiuSent registrace na ver. frzich na Zadost emitenta /
D e I B A cncellation of reg. on public markets based on issuer's request
30.12.2004 | CZ0005074351 | TARMAC SEVEROKAMEN ( A | zsent spol. bez likvidace / cancellation of the company without liquidafion

D A=Hlownith B =Vedlgiith C=Volny th
D A=Akde PO = Podn. diuhopisy BO =Bank. diuhopisy SD = Stt. diuhopisy ZL = Hypot. zdst. listy 2 A= Shares PO = Corp. Bonds BO=Bank Bonds SD = State Bonds L = Mortgage Debentures

1) A= Main Market B = Secondary Market C = Free Market
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SECURITIES TRADED ON EXCHANGE MARKETS

POPLATKY SPOJENE S REGISTRACI CENNYCH PAPIRU / FEES CONNECTED WITH REGISTRATION OF SECURITIES

Typ cenného papiru Jednordzovy poplatek za piijeti Poplatek za obchodovani a vyporadani
Security type One-Time Admission Fee Fee for Trading and Setflement
Hlavni trh / Main Market
Akcie + dluhopisy 50 000 K¢ rocné 0,05 % z objemu emise, max 300 000 K
Shares + bonds (2K 50,000 yearly - 0.05 % of the issue value, max. CZK 300,000
Dluhopisovy program 100 000 Ke B
Bond programme (2K 100,000
Statni dluhopisy vydané v rémdi diuhopisového programu 25000 K¢ 10cné 0,05 % z objemu emise, max 150 000 K¢
State bonds issued within the framework of the state bond programme (2K 25,000 yearly - 0.05 % of the issue valve, max. CZK 150,000
Trange sttnich dluhopisG vydanych v ramdi statniho diuhopisového programu 50 000 K¢ B
State bond tanches issued within the framework of the state bond programme (ZK 50,000
Odtrzeny kupon nebo samostatnd fistina u emise dluhopist 50 000 K¢ rotné 50 000 K¢
Detached coupon or separate principal for bond issue (2K 50,000 (ZK 50,000 yearly
prvni a druhy mésic: 7 000 K¢ /mésic
Krétkodobé dluhopisy _ nasledujici mésice: 4 000 K¢ /mésic
Short—term bonds Tst and 2nd months: CZK 7,000 per month
following months: CZK 4,000 per month
VedlejSi trh / Secondary Market
Akcie + dluhopisy 50 000 K¢ rocné 0,05 % z objemu emise, max 85 000 K¢
Shares + bonds (2K 50,000 yearly - 0.05 % of the issue value, max. CZK 85,000
Dluhopisovy program 100 000 Ke B
Bond programme (2K 100,000
Odtrzen§ kupon nebo samostatnd jistina u emise: diuhopisd 50 000 K¢ rotné 50 000 K¢
Detached coupon or separate principal for bond issue (Zk 50,000 (ZK 50,000 yearly
Prvni @ druhy mésic: 5 000 K/mésic
Krétkodobé dluhopisy _ Nasledujici mésice: 3 000 K¢ /mésic
Short—term bonds Tst and 2nd months: CZK 5,000 per month
following months: CZK 3,000 per month
Volny trh / Free Market
Akcie + dluhopisy 50 000 K¢ B
Shares + bonds (ZK 50,000
Diuhopisovy program 100 000 K& ~
Bond programme (ZK 100,000

0d 1.1.2005 jsou nové piijimané emise akci osvobozeny od placeni jednordzového poplatku za prieti a poplatku za obchodovani a vypofadani v roce pijeti emise k obchodovani.
From 1 January 2005 the newly admitted share issues are exempted from single fee for admission and fee for trading and settlement in the year of admission of the issue to trading.
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CONTACTS

ADDRESS

Rybng 14, PO.BOX 49, 110 05 Praha 1

TELEPHONE

switch board
420 221 831 111

dissemination of the Exchange information

420 221 832 181

membership matters

420 221 832 132

contact with press

420 221 832 806

FAX

420 221 833 040

ELECTRONIC MAIL

general enquiries, statistics
| .
marketing
dissemination of the Exchange information

administration of the Exchange web

webmaster@pse.cz

WWW SERVER

htto://www.pse.cz

FTP SERVER

fip://Hip pse.cz

© Prague Stock Exchange, 2005
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