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Uvod

Burza cennych papird Praha, a.s. (ddle jen burza), pripravila jiz Sesté cesko-anglické vydéni Rocenky,
kterd je uréena nejen obchodnikim s cennymi papiry, emitentdm a zéstupcim tuzemskych i zahranié-
nich finan¢nich instituci, ale i drobnym investorém jako zékladni zdroj informaci o obchodovani na
burze.

Rocenka shmuje vyznamné udélosti uplynulého roku spojené s &innosti burzy, popisuje burzovni trhy,
segmenty obchodovani na burze, indexy akciového trhu a seznamuje se zpisobem distribuce
burzovnich informaci. Hlavni &ast Rocenky ivoif podrobny statisticky prehled vysledkd obchodovani na
promptnim frhu véetn& srovndni s pfedchézejicimi lety. Rocenka déle obsahuje zékladni informace

o novych i vyifazenych emisich a viech zméndch, ke kterym doslo na prestiznich burzovnich trzich

v probshu uplynulého roku. Soucdsti Rocenky je rovnéz seznam &lend burzy véetné zakladnich
kontaktnich ddajo.

Cilem Rocenky je sezndmit Vs prostiednictvim faktickych tdajd s innosti burzy a poskytnout
komp/exm’ a (Jp/n)'/ sfaﬁsﬁcky pfeh/ed o burzovnich transakcich za up/ynu/)? rok.

Introduction

Prague Stock Exchange (hereinafter referred to as the "Exchange'] has already prepared the sixth
annual issue of the Czech-English mutation of its Fact Book. For investors, stock traders, issuers and
representatives of both domestic and foreign financial institutions, as well as retail investors, it is
intended fo serve as a basic source of information on trading at the Exchange.

The Fact Book provides a summary of those significant events of the past year which related to the
Exchange's operations, describes Exchange markets, trading segments employed at the Exchange,
its share market indices inclusive, and provides information on the manner, in which the exchange
information is disseminated. The principal part of the Fact Book is a comprehensive statistical
summary review of trading results achieved in the prompt market, inclusive of the relevant
comparison with results achieved in the preceding years. The Fact Book also includes basic
information on new and excluded issues, as well as on all the changes which took place in the
Exchange's prestigious markets during the past year. Updated list of the Exchange members
constitutes integral part of the Fact Book, foo.

The main task of the Fact Book is to supply you with factual data, hence to demonstrate and make
you better familiarised with the Exchange's activities and to provide you with a complex statistical
summary of the exchange fransactions of the past year.
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BURZOVNi ZPRAVODAJSTVi 2000

LEDEN

K 5. lednu bylo na vedlejsim trhu burzy ukonce-

no obchodovéni s emisi akcii ZEL. STAVITEL.

PRAHA z dovodu zruseni verejné obchodovatel-

nosti emise.

Dne 18. ledna byla na hlavni trh burzy uvede-
na emise dluhopisd IPB 8,9/04 a na vedlejsi
trh emise dluhopist SLOVEN. EL. VAR/O3.

UNOR

Provoz novych internetovych strének burzy,
které vyrazné rozsifuji spekirum poskytovanych
informaci, byl zahajen 1. tnora. Novy web
burzy zaznamenal nejen zménu image, ale
predeviim rozsifil nabidku burzovnich

informaci o data v redlném ¢ase.

Denni objem obchodd ve SPAD prekrocil
poprvé 9. tnora fiimiliardovou hranici, kdyz
dosahl hodnoty 3,249 mld. K& a prevysil tak
rekord z 2. 4nora 2000 0 31,5 %.

Index PX 50 dosahl 24. Gnora rekordni hod-
noty za vice nez pétileté obdobi, kdyz uzavrel
obchodni den na hodnoté 650, 3 bodu. Jednd
se o nejvyssi zavéreenou denni hodnotu v ob-
dobiod 25. fijna 1994, kdy bylo dosazeno

stejné hodnoty.

Burzovni komora na svém mimotfaddném zase-

dani dne 16. tnora ulozila spole¢nosti Komere-

ni banka, a.s., sankci ,pokutu ve vysi 50 000
Ke se zverejnénim” za to, ze emitent porusil
Burzovni pravidla, nebot burzu neprodleng
neinformoval o skute&nosti, kterd mohla vyvolat
zménu kurzu cenného papiru.

Obchodovani s akciemi spolecnosti Vitkovice,
a.s., na vedlejsim trhu burzy bylo na zaklade
z&dosti emitenta ukonéeno k 1. noru.

Dne 9. Gnora bylo zahdjeno obchodovani's
emisi dluhopisé UNION LEAS VAR/05 na

vedlejsim trhu burzy.

V souladu s platnymi Zdsadami aktualizace
baze indexu PX 50 rozhodla komise pro sprévu

burzovnich indexd o vyfazeni emise akeii
spole&nosti Vitkovice, a.s., z divodu ukonéenti
obchodovént na vedlejsim trhu burzy s 6&in-
nosti od 1. Gnora a o zafazeni emise
spole&nosti Jihogeskd plynérenskd, as.

Dne 29. tnora byla naposledy zverejngna hod-
nota oborového indexu BIO2 - vyroba potravin.
Divodem byl nedostatecny pocet bazickych
emisi po ukoné&ent obchodovani s emisemi
SELIKO a MILO OLOMOUC na vedlejsim trhu

burzy s G&innosti od 1. brezna.

BREZEN

Sestd mimoradnd valng hromada akcionérs,
kterd se konala 23. brezna, schvélila zmény ve
Stanovéch burzy a v Burzovnich pravidlech a
zvolila predsedu predstavenstva Harvardské
burzovni spolecnosti, a.s., Ing. Tomése Sev-
¢ika jako nového &lena burzovni komory.

Valna hromada doplnila Stanovy Burzy cen-
nych papird Praha, a.s., o ustanovent, které
umoZziiuje burze poskytovat informace o cen-
nych papirech, které nebyly prijaty k burzovni-
mu obchodu.

Cilem zmén v Burzovnich pravidlech bylo stan-
dardizovat blokové obchody, zjednodusit ob-
chodni systém a rozsifit informa&ni povinnosti
emitentd.

Od 2. bfezna burza zvefejiiuje mési¢ni objemy
obchodu élend burzy, ktefi s tim vyslovili sou-
hlas, v ¢lenéni na akcie a podilové listy a dlu-
hopisy.

Dne Q. bfezna dosdhl celkovy denni objem
obchod rekordni hodnoty 16,657 mld. Kg,
coz predstavuje 10,7% nérost voei dosavadni
nejvyssi hodnoté z 18. prosince 1998.

Objem obchodt ve SPAD doséhl 30. brezna
rekordni hodnoty 3,588 mld. K& a prevysil tim
rekord z 9. tnora 2000. Rekordni vyse dosahl
také celkovy objem obchodt na centrélnim
kurzotvorném trhu hodnotou 3,661 mld. K&.

Burzovni komora na svém breznovém zasedani
ulozila spole¢nosti Skldrny Kavalier, a.s., poku-
tu 50 000 K& se zverejnénim a spolecnosti
Czechires, s.r.o., vytku se zvefejnénim za to,
ze tyto spolecnosti, jejichz emise jsou obcho-
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dovany na vedlejsim trhu burzy, neposkytly bur-
ze v&as Udaje o svych hospodarskych vysledcich
tak, jak je k tomu zavazuji Burzovni pravidla.

Burzovni komora rozhodla o ukonéeni obcho-
dovani na vedlej3im trhu burzy s emisemi akcii
spole¢nosti Seliko, a.s. a Milo Olomouc, a.s.,
s &innosti od 1. bfezna z ddvodu vstupu spo-
le¢nosti do likvidace, a spole¢nosti Verfex, a.s.,
s G&innosti od 3. bfezna a Plzefisky Prazdroj, a.s.,
s 0&innosti od 17. bfezna z dtvodu zruseni ve-
feiné obchodovatelnosti emisi t&chto spolee-
nosti.

Z dovodu premény investi¢niho fondu na ofev-
feny podilovy fond bylo ukon&eno obchodo-
vani na vedlejsim trhu burzy s emist PF IKS KB
PLUS k 9. bfeznu a s emisi 2. SPORIT.PRIVAT.IF
k 28. breznu.

DUBEN

Obchodovéni s emisi dluhopist EIB 6,50/15 na
hlavnim trhu burzy bylo zahdjeno 17. dubna.

KVETEN

Osmd tadnd valnd hromada akciondit Burzy
cennych papiré Praha, a.s., ktera se konala
25 kvétna, schvalila Zpravu o podnikatelské
&innosti burzy za rok 1999, Zprévu dozorei
rady v&etn& auditorské zprévy, G&etni zavérku
za rok 1999 a rozhodnuti o rozdéleni zisku,
Z4sady Cinnosti a hospodareni burzy v roce
2000 a zmé&ny v Burzovnich pravidlech. Hos-
podarisky vysledek burzy za rok 1999 doséhl
po zdan&ni hodnoty 10,9 mil. K&. Valng hro-
mada akciondtd, poprvé od zalozeni burzy
v 1992, schvdlila vyplatu dividend ve vy3i
2,5 % z nominalni hodnoty 1 000 K¢&.

Dne 10. kvétna podepsali zéstupci londynské
burzy a Burzy cennych papirt Praha, a's.,
Memorandum o vzdjemné spoluprdci, které pri-
spiva k uzst spolupraci mezi ob&ma burzami.

Burzovni komora prijala rezignaci RNDr. Petra
Budinského, CSc., na funkci predsedy burzov-
ni komory s G&innosti od 17. kvétna.

Dne 2. kvétna burza zahéijila realizaci projektu
Jednotné knihy objednévek (JIKO). V ramci pro-

iektu JKO se nahradily piimé obchody s bloky
cennych papirt standardizovanymi blokovymi
obchody, upravil se harmonogram burzovniho
dne, zrugily se dodate&né objednavky, fixing
se nahradil aukenim rezimem a KOBOS
kontinualnim rezimem.

Burzovni vybor pro kotaci jmenoval, v pofadf
jiz druhym, patronem na novém irhu burzy spo-
le¢nost Patria Finance, a.s., ktera byla zataze-
na do registru patrond vedeného burzou.

Na vedlejsim trhu burzy bylo k 2. kv&tnu na za-
dost emitenta ukon&eno obchodovdani s emisi
SUSICKY HOLDING ak 19. kvétnu bylo ukon-
¢eno obchodovéni s emisi BOHEMIA SEKT

z ddvodu zruseni vefejné obchodovatelnosti.

Z dovodu nedostateného poctu bazickych
emisi byl po ukongeni obchodovéni s emisi Su-
Sicky holding s G&innosti od 2. kvétna zrusen
oborovy index BIO6 - drevatsky, papirensky
promysl.

CERVEN

Burzovni komora na svém cervnovém zasedanti
schvélila kooptaci nového ¢lena burzovni ko-
mory Ing. Radovana Vévry, generdlniho redite-
le Komereni banky, a.s. Do funkce predsedy
burzovni komory zvolila p. George Jedli¢ku ze
spole¢nosti PricewaterhouseCoopers a misto-
predsedou burzovni komory byl zvolen zastup-
ce Ceské spotitelny, as., Ing. Dusan Baran.

Prevodem akcii z vlastnictvi burzy na spole¢-
nost CYRRUS, s.r.o., se fato spole&nost s 4&in-
nosti od 30. ervna stala akciondrem a &lenem
burzy.

S G&innosti od 16. €ervna od 17:00 hodin bur-
za docasné vyloucila Elena burzy - Investi¢ni a
Postovni banku, a.s., z burzovniho obchodu.

S &innosti od 16. €ervna burza pozastavila
obchodovani s emisi akcii spolecnosti IPB, a.s.
K pozastaveni dolo v souladu s rozhodnutim
Komise pro cenné papiry o predb&zném opa-
frenf ve véci obchodovani emise akcii IPB.

Burzovni komora rozhodla o ukonceni obcho-
dovdni s cennymi papiry ZPA PECKY na vedlej-
§im trhu burzy k 1. €ervnu z dovodu nedostatee-
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né likvidity této emise a s emisi KOMERCNI
BANKA IF na hlavnim trhu burzy k 27. ¢ervnu
z dovodu premény investi¢niho fondu na otev-
feny podilovy fond.

V souladu s novelizovanymi Zasadami aktuali-
zace béze indexu PX 50, které umoziivji zafa-
dit do baze indexu rovnéz nefondové emise
akeii obchodované na volném trhu, rozhodla
Komise pro sprévu burzovnich indext o zmé-
ndch béze indexu PX 50 s G&innosti od 3. &er-
vence. Z baze byly vyfazeny emise: JIHO-
MOR. ENERGET., JIHOMOR. PLYNAREN.,
MOSTECKA UH. SPOL., SKODA PRAHA,
VODNI STAVBY, BVV BRNO, ELEKTRARNY
OPATOV., DEZA, PIVOV. RADEGAST a IPB.
Do baze byly nové zatazeny emise: CEVA PRA-
CHOVICE, CHLUMCAN. KER. ZA\/., KARLO-
VAR. MIN. VODY, LAFARGE CEMENT, PARA-
MO, PLZEN. TEPLARENSKA, STREDOC. PLY-
NAREN., SKODA PIZEN, TABAK a ZWVZ.

CERVENEC

Komise pro spravu burzovnich indext rozhodla
o vyfazeni emise IPB z baze indexu PX-D s (¢in-
nosti od 3. &ervence.

V prvnim pololeti 2000 doséhl celkovy objem
burzovnich obchodd hodnoty 769,5 mld. K¢,
coz je 0 36,7 % vice nez ve stejném obdobit lof-
ského roku. K vyraznému nérostu doslo na trhu
akeif a podilovych listd, kde objem vzrostl 0 128 %
a prekonal celorogni hodnotu 163,5 mld. K&

z roku 1999,

Spolecnosti obchodované na hlavnim a vedlej-
$im trhu burzy splnily véas a v plném rozsahu
své &tvriletni informa&ni povinnosti za dané ob-
dobi v souladu s Burzovnimi pravidly.

Obchodovani s emisi SPIF VSEOBECNY na ved-
lejsim trhu burzy bylo ukonceno k 27. ervenci
z dovodu premény na otevieny podilovy fond.

Na vedlejsim trhu burzy bylo dne 11. ¢ervence
zahéjeno obchodovani s emisi dluhopiss CEB
6,95/10a 20. ¢ervence s emisemi GLAVER-
BELCZ VAR/08 a PHA FIN.BY 6,95/10.

SRPEN

Burzovni komora na svém srpnovém zasedani
ulozila sankci - oznameni poruseni povinnosti

&lena burzy dvema ¢lendm burzy - spole¢nosti
Stratego Invest a.s. (nynf i-Tech Capital, a.s.)
a spole&nosti FINNEX Securities, a.s.

Burzovni komora rozhodla o ukonéeni obchodo-

vani s emist BV BRNO z divodu zruseni vefejné
obchodovatelnosti emise akeii k 11. srpnu a emi-
se KVANTO IPFk 22. srpnu z dtivodu premény to-
hoto investi¢niho fondu na ofevieny podilovy fond.

Burzovni komora ulozZila spole¢nosti Armabe-
ton, a.s., sankci - vytku se zvefejnénim a frvalé
vylougeni z burzovniho obchodu za to, Ze bur-
ze do 30. ¢ervna 2000 nepredlozila G&etni
zévérku za rok 1999 ovéienou auditorem a ne-
zaplatila roéni poplatky za obchodovani za

rok 1999 a rok 2000.

Na vedlejsi trh burzy byla 22. srpna nové
uvedena emise dluhopist VEBA 12,5/01.

ZARI

Burzovni komora rozhodla o vkonéeni obcho-
dovani s emisi akcii IPB na hlavnim trhu burzy
s OCinnosti od 1. zaff a prevedla ji na volny trh.

Na svém zafijovém zaseddni jmenoval burzov-
ni vybor pro kotaci spolecnost Baader Securi-
ties, a.s., patronem pro novy trh.

K 29. z&fi bylo ukonéeno obchodovani s emisi
RIF na hlavnim trhu burzy z ddvodu premény
investiéniho fondu na otevieny podilovy fond.
Na zakladé rozhodnuti burzovni komory byla

k 1. z&ii emise ARMABETON PRAHA trvale vy-
lougena z obchodovéni na vedlejsim trhu burzy
z ddvodu neplnéni informagnich povinnosti.

RUEN

Na vlastni z&dost ukongily elensivi na burze dvé
spolecnosti Erste Bank Sparkassen (CS), a.s.,
k 2. Hijnu a i-Tech Capital, a.s., k 31. fijnu.

Burzovni vybor pro burzovni obchody na svém
zéfijovém zasedani projednal a schvalil zaro-
zeni emise TABAK do segmentu SPAD.
Obchodovant s touto emisi v segmentu SPAD
bylo zahdjeno 9. Fijna.

V souladu s Burzovnimi pravidly doslo k vyraze-
ni emise akcif IPS PRAHA z obchodovéni ve
SPAD s G&innosti od 24. fijna.
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Burzovni vybor pro kotaci jmenoval na svém fijno-
vém zasedani spolecnost CA IB Securities, a.s.,
patronem pro novy trh.

K 2. fijnu burza ukon¢ila obchodovéni' s emisi
ELEKTRARNY OPATOVICE na vedlejsim trhu
burzy z dovodu zruseni vefejné obchodovatel-
nosti. K témuz datu bylo na vlastni z&dost emi-
tenta ukon€eno obchodovént s emisi SG -
INDUSTRY na vedlej3im trhu burzy a emise
byla prevedena na volny trh burzy.

Obchodovéni's 3 emisemi dluhopiss SKODA
AUTO 7,25/05, SKODA AUTO VAR/07 a
SKODA AUTO VAR/ 10 na vedlej3im trhu burzy
bylo zahdjeno 26. fijna.

LISTOPAD

Burzovni komora vzala na v&domi odstoupent
Ing. Libora Prochdzky z funkce &lena burzovni
komory, ktery se vzdal funkce na vlasini zadost

k 30. listopadu.

Na trhu akcii a podilovych listt dosahl 24. lis-
topadu celkovy objem obchodt za rok 2000

hodnoty 250,360 mld. K&, &imz byl prekonén
dosavadni rekordni ro&ni objem na trhu akcii a
podilovych listd z roku 1996 0 0,425 mld. Ke.

Spole&nosti obchodované na hlavnim a vedlej-
§im trhu burzy splnily také ve tretim &ivrtleti veas
a v plném rozsahu své informaéni povinnosti za
dané obdobi tak, jak je k tomu zavazuji Bur-
zovni pravidla.

PROSINEC

Mimoréadnd valnd hromada akciondrs Burzy
cennych papiré Praha, a.s., na svém zasedanti
dne 14. prosince schvdlila zmény ve Stano-
vach burzy, v Burzovnim iddu, Burzovnich
pravidlech, Poplatkovém réadu burzy a Radu
Burzovniho rozhodéiho soudu pii burze véetng
Pravidel o ndkladech rozhodéiho fizent.

Divodem zmén byla implementace novely
z&kona o burze a &asteéné novel obchodniho
zékoniku i z&kona o cennych papirech do bur-
zovnich predpist. Hlavni zmény v burzovnich
predpisech, které nabyvaii teinnosti 1. ledna
2001, se tykaji pfesunuti pravomoci z valné

hromady na burzovni komoru ve véci schvalo-
véni burzovnich predpist a prijeti Pravidel
spravniho Fizenf vedeného burzou.

Na svém prosincovém zasedani burzovni ko-
mora schvalila Sazebnik burzovnich poplatkd
na rok 2001. Schvalené zmény prispivaii ke
snizenf transakénich ndkladt ¢lent burzy a ke
zlepseni obchodnich podminek. Zmény se pro-
jevujf zejména ve snizeni poplatkt za obcho-
dovént emisi akeif na volném trhu burzy a za
obchodovéni na vlastni Geet.

K 27. prosinci ukoncila ¢lenstvi na burze spo-
le¢nost OESTERREICHER & spol.s r.o. K 31. pro-
sinci ukonéilo &lenstvi na burze dalsich devét
spolecnosti. Spole¢nosti GES Invest, a.s., a J.F.
World Brokers, s.r.o., ukongily ¢lenstvi na burze
na vlasinf z&dost a Burzovni spolecnost pro kapi-
télovy trh, a.s., na zakladeé rozhodnuti valné hro-
mady spole¢nosti. V souladu s &4sti Burzovnich
pravidel Pravidla ¢lenstvi na burze doslo k zaniku
&lenstvi u sedmi spolecnosti: Bshm & partner,
a.s., J.FWorld Brokers, s.r.o., C.S. Brokers
burzovni, a.s., Delta Securities, a.s., Gutmann &
Cie Praha, a.s. a INVESTKONZULT, a.s.

V souladu s platnymi Zadsadami aktualizace bé-
ze indexu PX 50 komise pro spravu burzovnich
indexd rozhodla o nésledujicich zméndch baze
indexu PX 50 pro obdobi 2. 1.-30. 6. 2001.
Z baze byly vyrazeny emise: SKLARNY KAVA-
LIER, STREDOC. PLYNAREN., EZ PRAHA, INTER-
CONTINENTAL a KARLOVAR. MIN. VODY. Do
baze byly zatazeny emise: ETA, JIHOMOR.
PLYNAREN., TRINECKE ZELEZARNY, VYCHC.
PLYNARENSKA @ ZS BRNO.

Komise pro sprévu burzovnich indexd schvalila
navrh nového slozeni béze indexu PX-D (&inné
od 18. prosince. Z baze byla vyfazena emise
IPS PRAHA, doslo ke zvysent po&tu cennych papi-
16 u emise C. RADIOKOMUNIKACE a u emise
CESKY TELECOM se zménil redukovany pocet
cennych papird z ddvodu omezeni podilu na trzni
kapitalizaci baze v rozhodném dni na 35 %.

Na vedlejsim trhu burzy bylo s G&innosti od 21. pro-
since ukonceno obchodovani s emisi DEZA z do-
vodu zrudeni vetejné obchodovatelnosti. S 0&in-
nosti od 29. prosince doslo k ukon&eni obchodo-
vani s emisi CESKOMORAVSKY LEN na viastni
zé&dost emitenta a s emisi VODNI STAVBY z divo-
du zrueni spolecnosti s likvidaci.
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LEDEN 2001

Dne 1. ledna 2001 nabyvaji 0&innosti novely
z&kona o burze cennych papird, zékona o cen-
nych papirech, zakona o dluhopisech a ob-
chodniho z&koniku.

CENNE PAPIRY NA BURZOVNICH TRZiCH

Cenné papiry je mozno na burze obchodovat
na &tyfech trzich:

e hlavnim

o vedlejsim

e novém

e volném

O prijeti cennych papirt na hlavni a vedlejsi
trh burzy rozhoduje burzovni vybor pro kotaci,
ktery stanovil, ze oba prestizni trhy burzy jsou
rovnocenné z hlediska prijimaciho Fizenf a in-
forma&nich povinnosti emitentd. Oba trhy se isi
pouze objemem a likviditou obchodované emi-
se. Na zdkladé rozhodnuti burzovniho vyboru
pro kotaci byl pro akcie a podilové listy hlavni-
ho trhu stanoven pramé&my dennf objem obcho-
di na centrélnim trhu burzy v rozhodném obdo-
bi jednoho roku v minimalni vysi 1 mil. Ke.

Pro prijeti cenného papiru na hlavni trh burzy
musi byt splnény nasledujici zakladni pod-
minky:

o objem &&sti emise vydané na zaklads verejné
nabidky ve vy3i minimalng 200 mil. K&, podil
&ésti emise vydané na zékladé verejné nabid-
ky nejméné 20 % na celkovém objemu emise,

e U cennych papird investi¢nich fondd a uzav-
tenych podilovych fondd [objem emise podi-
lovych listt) minimd&lni z&kladni jméni ve vysi
500 mil. Ke.

Zé&kladnimi podminkami pfijeti cenného papiru

na vedlejsi trh burzy jsou:

o objem &aésti emise vydané na zdkladé vefej-
né nabidky minimalng 100 mil. K&, podil
&ésti emise vydané na zaklade verejné na-
bidky nejméné 15 % na celkovém objemu,

e U cennych papird investi¢nich fondd a uzav-
fenych podilovych fondd [objem emise podi-
lovych listt) minimdlni z&kladni jmé&ni ve vysi

250 mil. Ke.

Obecné platnou podminkou pro oba prestizni
trhy je doba podnikatelské &innosti emitenta
nejméné dva roky.

Emitenti spole&nosti, jejichz cenné papiry byly
pfijaty k obchodovani na hlavnim a vedlejsim
trhu burzy must plnit informaént povinnosti,

z nichz nejdolezit&jsimi jsou:

o poskytovani ¢tvrtletnich informaci o hospoda-
feni emitenta a ro¢nich auditovanych hospo-
darskych vysledko,

o zasilani informact z valnych hromad spoleg-
nosti a vyroé&nich zprav,

e poskytovani viech informaci, které mohou
mit vliv na zménu kurzu cenného papiru.

Novy trh burzy je organickou sou¢asti vedlejsi-
ho trhu. Na rozdil od stévajictho hlavniho a
vedlejsiho trhu je novy trh zamé&ren predevsim
na mladé, dynamicky se rozvijejici spolecnosti,
které maiji rostovy potencial a hledaji kapital
pro dalsi rozvoj. O prijeti spolegnosti na novy
trh rozhoduje burzovni vybor pro kotaci.

Na rozdil od ostatnich typd trhd na novém trhu
"rugi” investorské vefejnosti za vstupujici spo-
le¢nost tzv. patron. Patronem je &len burzy, kfe-
1y je na zakladé schvélené zadosti jmenovan
burzovnim vyborem pro kotaci. Povinnosti pa-
frona je pfipravit emitenta pro vstup na novy trh
burzy a poté pribézné ovéfovat plnéni infor-
maé&nich povinnostf emitenta po celou dobu za-
fazeni emise na novém trhu.

V roce 2000 burza registrovala nésledujici
spole&nosti opravnéné vykondvat funkci
patrona:

e Baader Securities, a.s.

e EPIC Securities, a.s.

e Patria Finance, a.s.

e CA IB Securities, a.s.

Emise cennych papirt je pfijata k obchodovani
na novém trhu burzy na dobu zpravidla 24 me-
sicd, nestanovili vybor pro kotaci jinak. Ob-
chodovéni probihd, az na n&kolik malych od-
chylek, standardnim zptsobem v kontinuainim
rezimu. Potfebnou likviditu emise udrzuje kotu-
jict &len burzy, jehoz funkce je obdobna jako

u tvarct trhu pfi obchodovani ve SPAD.

Z&kladnimi podminkami pfijeti cenného papiru
na novy frh burzy jsou:
o vyie zakladniho jméni emitenta min. 10 mil. Kg,
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o doba podnikatelské &innosti emitenta min. 1 rok,

o podil ¢asti emise vydané na zaklads verejné
nabidky na celkové emisi min. 15 %,

e pocet akcif v emisi min. 100 tis. ks,

o trzni kapitalizace emise min. 20 mil. K.

Emitenti cennych papirt, jejichz cenné papiry

jsou pfijaty na novy trh, musi plnit informagni

povinnosti shodné s povinnostmi spole&nosti ob-

chodovanych na hlavnim a vedlejsim trhu burzy.

O registraci cenného papiru na volném trhu
burzy rozhodoval v roce 2000 generdlIni tajem-
nik burzy na zakladé zadosti elena burzy.
Zakladnim kritériem registrace byl objem emi-
se, ktery stanovuje burzovni vybor pro burzovni
obchody. Emitentovi neplynuly z této registrace
z4dné zévazky ani povinnosti vigi burze. Vy-
iimkou byly oteviené podilové fondy, které mu-
sely burze zasilat zmé&ny ve statutu podilového
fondu bezprosttedn& po jeho schvaleni Komisi

pro cenné papiry (KCP) a povoleni KCP k verej-

nému obchodovani podilového listu v piipadé
navyseni objemu emise.

V souvislosti s novelizact fady zakond z oblasti

kapitéalovych trht dochazi v roce 2001 k vyraz-

né zmé&n& podminek pro prijimani emisi cennych
papird k obchodovéni na volném trhu burzy
v&etn& informa&ni povinnosti jejich emitentd.

Prehled obchodovanych cennych papirs (CP)
k31.12. 2000

Akcie a podilové listy Dluhopisy
Hlavni trh 5 30
Vedlejsi trh 60 11
Novy trh 0 0
Volny trh 86 53

Prehled CP prijatych k obchodovéni na burze

Prehled CP vyrazenych z obchodovéni na
burze v roce 2000

Akcie a podilové listy Dluhopisy
Hlavni frh 3 7
Vedlejsi trh 20 1
Novy trh 0 0
Volny trh 23 12

OBCHODOVANi

OBCHODNi SYSTEM

Burza cennych papirt Praha, a.s., se fadi mezi
elekironické burzy a obchodovéani na ni je za-
lozeno na automatizovaném zpracovani objed-
navek a instrukei ¢lenskych firem k nakupu a
prodeji cennych papird.

Automatizovany obchodni systém (ddle jen AOS)
ie vybudovan jako otevieny systém na bazi
klient/server a prostrednictvim nové technolo-
gie umoziuje pfimé propojeni softwarového
prostted &lenské firmy s AOS burzy.

Pocdtkem roku 2000 burza dokoncila zavéree-
né prace na projektu Jednomé knihy objedna-
vek (KO, jehoz realizaci zahajila 2. kvétna.
Cilem projekiu bylo nabidnout ¢lenom burzy
standardizované prostredi pro uzavirdni ob-
chodt obvyklé na rozvinutych zahraniénich tr-
zich. S nasazenim projekiu doslo k fad& zmén
v rémci burzovni legislativy a k tpravé jednotli-
vych obchodnich segment.

Obchodni skupiny

V roce 2000 byly cenné papiry podle zpisobu
obchodovéni rozdéleny do Sesti obchodnich
skupin:

obchodni skupina 1 — pro cenné papiry, které
jsou zorozeny do obchodovani v ramci aukéni-

ho rezimu, kontinudlntho rezimu a v rémci blo-

v roce 2000
Akcie a podilové listy Dluhopisy
Hlavni frh 0 7
Vedlejsi trh 0 9
Novy trh 0 0
Volny trh 37 7

"I Jedna se pouze o emise prevedené z hlavni-
ho nebo vedlejsiho trhu

kovych obchodi, tzn. pro akcie a podilové lis-
ty uzavienych podilovych fondt (UPF) z hlavni-

ho, vedlejstho nebo volného trhu,

obchodni skupina 2 — pro cenné papiry, kferé
isou zafazeny do obchodovéni v rémci qukeni-
ho rezimu a v rémci blokovych obchodu, tzn.
pro dluhopisy z hlavniho, vedlejstho a volného
trhu a pro akcie a podilové listy UPF z volného
trhu,
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obchodni skupina 3 - pro cenné papiry, které
jsou zafazeny do obchodovani v rémci aukéni-
ho rezimu, kontinualniho rezimu a obchodova-
ni v systému pro podporu trhu akcif a dluhopi-
50, a za podminek stanovenych Burzovnimi
pravidly také v rémci blokovych obchodid. Do
této skupiny mohou byt zafazeny cenné papiry
z hlavntho, vedlejsiho a volného trhu,
obchodni skupina 4 - pro cenné papiry, které
jsou nov& uvadény na hlavni, vedlejsi nebo vol-
ny trh burzy, s vyjimkou podilovych listd otevie-
nych podilovych fondo. Cenne poplry jsou zar
fazeny do obchodovani v a

v rémci blokovych hodu,

obchodni skupina 5 - pro podilové listy otevie-
nych podilovych fondd registrované na volném
trhu burzy, které jsou zafazeny do kazdodenni-
ho obchodovéni podle pfislugné eésti Burzov-
nich pravidel a do obchodovani v rémci bloko-
vych obchodd,

obchodni skupina 8 - pro cenné papiry obcho-
dované na novém frhu burzy, které jsou zafaze-
ny do obchodovani v aukénim rezimu, kontinu-

alnim rezimu a v rémci blgksm&hﬁtxbgdi

DRUHY BURZOVNiCH OBCHODU

Na burze je mozno uzavirat nésledujici druhy
burzovnich obchodu:

1) Obchodovéni v systému pro podporu trhu
akeii a dluhopist (SPAD)

SPAD je zalozen na &innosti tvrcd trhu [ddle
ien TT). TT je ¢len burzy, ktery ma s burzou
uzavfenu smlouvu o vykonévani ginnosti TT na
iim vybrané emise. Pocet TT na jednu emisi
cennych papirt ani pocet emisf pro jednoho TT
nejsou omezeny.

Obchodovani ve SPAD probihé ve dvou fézich

- oteviené a uzaviené.

V oteviené fazi, kterd zacind v 9:30 hod. a
kongiv 16:00 hod., maji TT povinnost pro-
b&zné udrzovat kotaci cen nabidky a poptavky
za standardnich podminek u vybrané emise. TT
jsou povinni uzavirat obchody v piipadg, ze je-
iich kotace je sougdsti nejlepsi kotace a proti-
strana na tuto kotaci reaguje. Za nejlepsi kota-
ci je v kazdém okamziku oznagovana nejlepsi
cena nabidky a nejlepsi cena poptavky vybra-
né z kotact jmenovanych TT pro jednotlivy cen-
ny papir. Svoji kotaci je TT oprévnén kdykoliv

zménit. Kotace jednotlivych TT se zvefejiuji

v redlném Ease prostrednictvim systému burzy.
Obchody je mozné uzavirat v rémci povolené-
ho rozpéti, coz je pro dany casovy okamzik ce-
nové pdsmo vymezené nejlepsi kotaci a rozsi-
fené 0 0,5 % ob&ma sméry. Systém SPAD neu-
moziiuje uzaviit burzovni obchod, jehoz cena
by se nachdzela mimo aktuélni povolené roz-
pé&ti. TT mohou své kotace zaddvat pouze v ce-
novém pésmu vymezeném + 20 % od oteviraci-
ho sttedu, kfery se vyhlasuje pfi zahdjeni ofev-
fené faze jako aritmeticky promér povoleného
rozpéti. Pokud v probghu otevrené faze tento
stied prekro¢i 20% pasmo, prestavaii byt kota-
ce TT na dané emisi az do odvolani zavazné.

Obchodovani ve SPAD se mohou G&astnit
viichni ¢lenové burzy a pro své klienty, kteff
pozaduji nakoupit nebo prodat cenné papiry
ve SPAD, moZe obchodnik zvolit jako
protistranu svého obchodu:

o tvirce trhu za standardnich minek
[standardni mnozstvi, termin vyporédani
obchodu T+5). TT je povinen neprodlen&
uzaviit obchod (do 10 sekund], pokud
obchodnik reagoval na jeho kotaci, ktera
byla v daném okamziku soueésti nejlepsi
kotace.

. i | I Inich podmi

o jiného obchodnika, kdy obchod moze byt
sjednan bud primo s vyuzitim systému burzy,
prostrednictvim elektronické posty nebo tele-
fonicky v dohodnutém mnozsivi a cené, kterd
odpovidé povolenému rozpéti v okamziku
vlozenf instrukce. V oteviené fazi musi byt
instrukce tykajici se sjednaného obchodu
potvrzena do 5 minut, jinak propadéd.

Stred povoleného rozpéti k okamziku
ukonéeni oteviené faze SPAD v 16:00 hodin
se pro emise cennych papird zafazenych do
3. obchodni skupiny stavé zavéreénym kur-
zem burzovniho dne.

Uzaviend féze navazuje na otevienou fézi. B&-

hem uzaviené féze mohou ¢lenové burzy uzavi-

rat obchody v rozsahu vymezeném nejlepsi koto-
ci, kterd je platna k okamziku ukongeni predcha-
zejici oteviené faze, rozsitené o 5 % ob&ma smeé-
ry. Podminkou uzavienf obchodu v uzavrené f&-

zi je vlozenf instruket ke sjednanému obchodu

v dohodnutém mnoZzsivi a ceng, nejpozdéji viak
do zahdjeni nasledujict otevrené féze SPAD.
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V rémci uzavrené faze nemaji TT povinnost pro-
b&zn& kotovat a uzavirat obchody.

Obchody uzavirané v prib&hu obou fazi jsou
burzovnimi obchody, jsou garantovény a lze je
uzavirat s terminem vyporéddani T+1 az T+15,
(T je den uzavfeni obchodu). S cennymi papiry
zafazenymi do obchodovani ve SPAD neni
mozno uzavirat blokové obchody, vyjimku tvo-
i1 tzv. nadlimitni obchody, které svym objemem
prekraguji stanoveny limit.

2) Aukéni rezim v ramci automatickych obchodt
Obchodovéni v aukénim rezimu je zalozeno na
zpracovani objednévek k ndkupu a prodeji cen-
nych papird sousttedénych k jednomu &asové-
mu okamziku, jehoz vysledkem je stanovent ce-
ny pro danou emisi. Cena se od zavérecného
kurzu z predchoztho dne moze odchylit max.

0 5 % a musi byt zaokrouhlena v souladu s kro-
kem kotace. Pfi zpracovéni objednavek je roz-
hodujict dosazeni nejvétitho zobchodovaného
mnozstvi cennych papird a neni uplatiiovén
princip ¢asové priority.

Aukeni rezim je rozdélen do dvou fazi (aukci):

a) uzavitend aukce

V pribghu uzaviené faze probihé pouze prijem
objednévek (modifikace, ruseni) a nezvefejfivji
se z&4dné informace.

b) oteviend aukce

V prib&hu oteviené aukce probihd piijem ob-
jednavek a pro 0&astniky obchodovani burza
zvefejiiuje informace v redIném ¢ase [teoretic-
k& cena, previsy, mira alokace, atd.]. Viechny
tyto Gdaje jsou po kazdé zme&né aktualizovény.
Ukoneeni jednotlivych fazi je mozné dvéma
zpdsoby, které stanovi harmonogram burzovni-
ho dne. Do jiné féze automatickych obchod®
je mozno prejit bud veemé stanoveni [, zafixo-
véni”) ceny, sparovani objednévek a stanovent
kédu frhu a miry alokace nebo bez tohoto zafi-
xovani.

Vypotadani obchodt uzavienych v auk&nim re-
zimu probthd v T+3.

3) Kontinuélni rezim v rémci automatickych
obchodu

Tento zpdsob obchodovéni je uréen pro cenné
papiry zafazené do 1. a 3. obchodni skupiny
a v rémci burzovniho dne navazuje na aukei.
K uzaviréni obchodt dochazi na zékladé pro-
b&zného vkladani objednavek k nakupu a pro-
deji cennych papird (CP). Pi parovéni objed-

navek se uplatfivje princip cenové a nasledné
&asové priority, tzn., ze pokud je vloZeno vice
objedndvek se shodnou cenou, prioritu maj
objednavky dfive vlozené.

Ofeviraci cena je rovna cené stanovené pro
CP v rédmci aukee.

Obchody Ize uzavirat v rémci povoleného
rozpéti, coz je maximalni velikost odchy||<y
ceny obchodu od ofeviraci ceny. Pro jednotlivé
CP je toto rozpéti odlidné a vaze se k zafazeni

CP do obchodnich skupin:

obchodni skupina povolené rozpéti

1 5%+3%

3 5%+5%+5%+5%

Prvnich 5 % je povolend odchylka ob&ma smé&-
ry. Dal3i procentuelni odchylky plati pouze pfi-
slusnym smérem (tzn. ne systémem "nozky") po
uplynuti ekaci doby.

Cekaci doba je €asovy interval, behem kterého
systém &ekd na rozsirent rozpéti. Je zahdjena

v okamziku, kdy jsou do systému vlozeny tako-
vé objednavky, které by umoznily uzavreni ob-
chodu, pokud by nebylo nastaveno povolené
rozpéti. Pokud je bghem ¢ekaci doby do systé-
mu vloZena objednavka, kterd umozni uzavrenti
obchodu za cenu akiudiniho povoleného roz-
pé&ti, cekaci doba je ukonéena a k rozsireni
rozpéti nedojde. Pokud takovéa objednévka do
systému vloZzena neni, dojde po uplynuti ¢ekact
doby k rozsiteni rozpéti piislusnym smérem.

V soucasné dobé je ekaci doba stanovena na
5 minut.

Zavéreény kurz se v kontinudlnim rezimu stanovi
pouze pro emise CP zafazené do 1. obchodni
skupiny a je roven cené& posledniho uzavieného
obchodu v kontinualnim rezimu. Pokud se s emist
neuzaviel z&4dny obchod v kontinuélnim rezimu,
je z&véreeny kurz roven kurzu oteviracimu. Pro
emise CP zafazené do 3. obchodni skupiny ne-
nf tento segment kurzotvorny. Obchody uzavre-
né v kontinudlnim rezimu se vyporadavait v ter-
minu T+3.

v i v konti-
nuélnim rezimu je lot, jehoz velikost se stanovu-
je mé&siené s ohledem na zavéreeny kurz dané-
ho CP z posledniho burzovniho dne v predcho-
zim kalendéinim mésici.
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obchodni skupina kurz v Ke lot v ks CP
1. <500 100
1. >500 10
3. bez omezeni 1

K zajisteni zavazkd a pokryti rizik vyplyvajicich

z vyporddéni obchodd uzavienych ve vyse uve-

denych segmentech slouzi prostredky Garane-
ntho fondu burzy spravované dcefinou spole¢-
nosti burzy UNIVYC, a.s., kterd zabezpecuje
vyporédant burzovnich obchodo.

4) Blokové obchody

Blokovy obchod je obchod uzavieny mezi &leny
burzy [ndkup-prodej), ktefi se dohodli na ceng,
mnozstvi CP a dni, ke kferému tento obchod vy-
poradaif, a takto uzavieny obchod zaregistruji
v obchodnim systému burzy. Blokové obchody
je mozno uzavirat se viemi emisemi CP, vyjimku
tvofi CP zafazené do obchodovani ve SPAD, se
kterymi lze uzavirat tzv. nadlimitnf obchody, kte-
ré majf charakter blokovych obchod.

Cena blokového obchodu neni vézéna na za-
vére&ny kurz z predchoziho dne a neni omeze-
na z&dnym procentuelnim rozpé&tim.

Blokovy obchod musi spliiovat podminku mini-

mélniho objemu, kterd byla v roce 2000 stano-

vena pro akcie a PLna 1 Ké& a pro dluhopisy
10 tis. Ke.

Blokové obchody je mozno vypotadavat v ter-

minu T+1 az T+15 (T je den zaregistrovani blo-

kového obchodu) a nevztahuji se na né zéruky
Garanéniho fondu burzy. Blokovy obchod musi
byt zaregistrovén ve stanovené |hotg, kierd je
odlisné pro akcie a dluhopisy.

typ CP zaregistrovani blokového obchodu
akcie 60 minut od okamZiku uzavieni obchodu
dluhopisy do 11:00 hod. ndsledujiciho dne

Podilové listy otevienych podilovych fondo
(PLOPF)

Burza svym ¢&lentm nabizf zprosttedkovéni pri-

mérnich emist a zp&tnych odkupd PLOPF na vol-

ném trhu burzy. Cena, za kterou je spravce OPF

povinen emitovat nové a zdroveii odkupovat
od svych klientd jiz emitované PLOPF, je pro
&lenské firmy k dispozici kazdy den v 9.00 ho-
din. Vlastni objednavky je pak mozné vklédat
v rémci obchodovént v uzaviené aukei v soula-
du s harmonogramem burzovniho dne. Vysled-
ky t&chto nakupo, resp. prodejd se zvefejiuji

v kurzovnim listku.

Referenéni ceny dluhopist

Od ¢ervence 1997 burza zvetejiiuje prostred-
nictvim kurzovniho listku promérné referen&ni
ceny dluhopist na nékup a prodej. Ceny se po-
&itaji jako aritmeticky promér z kotaci tvircd
trhu pro dluhopisy ¢lent a ne¢lend burzy, ktef
byli jmenovani referengnimi nebo fixujicimi tvor-
ci trhu. Tvirci denné zasilaji kotace vybranych
dluhopist, které jsou zatazeny do tfid A, B a

C. Na zdkladé stanovenych podminek vytvore-
nych ve spolupraci se zéstupci Ceského klubu
obchodnikt s dluhopisy se burza stala garan-
tem trhu s dluhopisy.

BURZOVNi INDEXY AKCIOVEHO TRHU

Nejdolezitgjsim oficialnim indexem burzy je in-
dex PX 50 zavedeny v dubnu 1994 na z4kla-
d& metodiky IFC (International Finance Corpo-
ration) doporugené pro tvorbu burzovnich inde-
x8 na vznikajicich trzich. Emisi zatazené do
baze indexu prislusi vaha tmérna jeji trzni ka-
pitalizaci. Index PX 50 se poéitd podle vzorce:

M)
PX(t) = K(t) = MO x 1000
kde:
Mt} je trzni kapitalizace baze v case t,
M(O) je trzni kapitalizace béze ve vychozim
obdobi,
K(t) je faktor zietézent, ktery zohledfiuje zmény
uskutegn&né v bézi indexu.
Bazi indexu tvoii 50 emisi. Aktualizaci baze
provédi pololetné komise povérend spravou
burzovnich indext. Emise jsou do baze vybira-
ny na zaklads trznf kapitalizace, likvidity a
s prihlédnutim k oborové klasifikaci. Emise in-
vesti¢nich fondd se do bdze nezafazuji. S plat-
nosti od 1. €ervence 2000 mohou byt do béze
zafazeny i emise z volného trhu. Index PX 50
je indexem cenovym, dividendové vynosy se
nezohlediuji.
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Burza zavedla vypocet indexu PX 50 pii prilezi-
tosti prvniho vyro&i zahdjeni obchodovant.

K 5. dubnu 1994 byla vytvotena baze indexu
a nastavena jeho vychozi hodnota 1 000 bo-
dt. Hodnoty indexu jsou prostfednictvim zpé&t-
ného propo¢tu k dispozici od 7. z4ii 1993.
Dne 4. ledna 1999 burza zahdjila probszny
vypocet indexu PX 50, ktery probihé v dobg
ofeviené faze obchodniho segmentu SPAD od
©:30 do 16:00 hodin. Hodnoty indexu se zve-
fejniuji v intervalu 5 minut. U emisi zafazenych
do SPAD vstupuji do vypoctu stredy platného
rozpéti. U emisf nezafazenych do SPAD se

v prob&hu obchodniho dne az do stanoveni
kurzu v aukénim rezimu zohlediiuji z&véreené
kurzy z predchoziho dne. Po zahdjenf obcho-
dovént v kontinudlnim rezimu se uplatiiuji aktu-
alnf kurzy, tzn. ceny poslednich obchodt nebo
ceny stanovené v aukénim rezimu, pokud v kon-
tinualnim rezimu nebyl v dané seanci doposud
uzavfen obchod. Nejvétsi, vice nez 30%, podil
na frznf kapitalizaci baze méla na pocatku roku
2001 emise CESKY TELECOM. Sumarni podil
7 kapitaliza&n& nejvyznamngjsich emisf, k nimz
déle patfi C. RADIOKOMUNIKACE, CESKA
SPORITELNA, CEZ, KOMERCNI BANKA,
PHILIP MORRIS CR a UNIPETROL, prevysuje 80 %.

V dubnu 1995 zavedla burza dal3i dva souhmn-
né indexy PX-GLOB a PXL a 19 oborovych inde-
xd ve shodé se zavedenou burzovni oborovou
klasifikaci. Vypoc&et indexu PXL, ktery monitoro-
val cenovy vyvoj na hlavnim a vedlejsim trhu,
byl 30. z&fi 1997 vkonéen. Z diivodu nedosta-
te¢ného pottu bazickych emisi byl k 15. Gnoru
1999 zrusen vypocet oborového indexu BIO1

- zem&delstvi. Ze stejného dtvodu zanikly obo-
rové indexy BIO2 — vyroba potravin k 1. bfeznu
2000 a BIO6 - drevarisky a papirensky promys!
k 2. kv&tnu2000. Globalni index PX-GLOB ob-
sahuje ve své bdzi viechny emise akcif veems
investi¢nich fondd a podilovych listd registrova-
né na burze, u nichz byl nejpozdéji v predchozi
seanci stanoven zavéreény kurz. Analogicky
jsou automaticky generovany baze oborovych
indexu. VWpocetni vzorce indexu PX-GLOB a
oborovych indexd jsou stejné jako u indexu

PX 50. Jejich pocateeni hodnota je T 000 bo-
do, vychozim datem vypoctu je 30. zafi 1994.

Zavedeni akciového indexu PX-D, ktery se sta-
ne podkladovym aktivem pro obchodovani

s derivaty, schvélila burzovni komora 16. pro-
since 1998. Index popisuje cenovy vyvoj nejlik-

vidnéjsich burzovnich emisi.Vychozim datem
vypoctu je 4. leden 1999, vychozi hodnotou

1 000 bodt. Zavérené denni hodnoty byly
propocteny zpémé, k dispozici je ¢asovd fada
za&inajict 1. zaf 1997 Index je kalkulovan
probézné v dobé oteviené faze obchodniho
segmentu SPAD od 9:30 do 16:00 hodin, jeho
hodnoty se zvetejiiuji v intervalu jedné minuty.
Do baze indexu mohou byt zatazeny pouze
emise nefondovych akcii z hlavniho a ve-
dlejstho trhu obchodované ve SPAD. Podil ba-
zickych emisi na kurzotvornych obchodech

s akciemi v roce 2000 prevysil 90 %. Baze in-
dexu byla na poedatku roku 2001 tvofena nésle-
dujicimi 3esti emisemi: C. RADIOKOMUNIKACE,
CESKA SPORITELNA, CESKY TELECOM, CEZ,
KOMERCNI BANKA a UNIPETROL. K akiualizaci
baze dochdzi dvakrat roeng, v ervnu a v pro-
sinci. Ve dnech rozhodnych pro propocet bé-
ze, tj. 31. kvétna a 30. listopadu, nesmi podil
jedné emise na trzni kapitalizaci baze prevysit
35 %. V pripadé prekroceni hranice se prove-
de redukce poctu cennych papird v prisluiné
emisi. Na pogatku roku 2001 byl redukovén po-
¢et cennych papirg u emise CESKY TELECOM.

VYPORADANi BURZOVNiICH OBCHODU

Vypotadani obchodt uzavienych na Burze cen-
nych papird Praha, a.s., zajistuje jeji dcefina
spolegnost UNIVYC, as.

Vypotadant burzovnich obchodt zahrnuje dvé
z&kladni operace, prevod cennych papird od
prodavaiictho k nakupujicimu a prevod penéz
opa&nym smé&rem. Cilem Univycu je pfi vypofa-
dani dosdhnout plného principu ,delivery ver-
sus payment”, tzn., aby dodéni cennych papi-
rd proti jejich zaplaceni bylo neodvolatelné,
Uplné a soucasné.

V souvislosti s prevody finanénich prostredkd
spolupracuje Univyc s Clearingovym Centrem
Ceské narodni banky, ve kterém maiji viichni
G&astnici vyporddani své Gety bud piimo nebo
prostrednictvim clearingovych bank.

Prevody zaknihovanych cennych papiro resi
Univyc zasilénim piikazo k pfevodom do Stre-
diska cennych papird, ve kterém jsou zfizeny
ety kone&nych maijiteld cennych papird.
Prevody listinnych cennych papirt Univyc za-
znamendvé ve své evidenci (¢t vedenych na
jednotlivé obchodniky. Databdzi kone&nych
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maijiteld cennych papird vedou jiz obchodnici.
K gschove listinnych cennych papird Univyc vy-
uzivé sluzeb smluvntho depozitére.

Automatizované burzovni obchody uzaviené

v aukénim &i kontinudlnim rezimu se standard-
n& vyporadavaji v terminu T+3. U t&chto ob-
chodt garantuje Univyc vyporadani, coz zna-
mend, Ze v pfipadé nedostatku cennych papird
nebo finan&nich prosttedkd na jedné nebo dru-
hé strang obchodu Univyc zabezpeti plnéni

z finan¢nich prostredkd soustredénych v Ga-
ranenim fondu pro automatické obchody.

Vypoféadant obchodd uzavienych v segmentu
SPAD se standardné vyporadavé v gase T+5,
pokud obchodntk nezvoli jiny termin v intervalu

od T+1 do T+15. Pro zajidténi zavazko z vypo-

radani obchodt ve SPAD byl ziizen Garanni
fond pro SPAD, jehoz prostiedky se vedou od-
délen& od Garanéniho fondu pro automatické
obchody. Spravou obou fondt je povéren
Univyc.

Mezi burzovni obchody s negarantovanym vy-
potadanim patif blokové obchody s terminem
vyporédant vintervalu T+1 az T+15, ktery si
obchodnici zvoli sami.

Univyc pro ¢leny burzy vyporddéva i mimobur-
zovni obchody v terminu T+1 az T+30, opét
bez garance vyporddéni.

S$iRENi BURZOVNiCH INFORMACi

Burza cennych papirt Praha, a.s., poskytuje
komplexni soubor informaci o vysledcich ob-
chodovéni veetné zakladnich statistickych pre-
hledt, o emisich obchodovanych na burze,
emitentech prestiznich trho, o provozu burzy,
burzovni legislativé a fadu dal3ich informaci

z rdznych oblasti &innosti burzy. K tomuto ¢elu

burza pouzivé bud sluzeb vlastniho informagni-

ho servisu nebo je 5ifi prostrednictvim jinych
poskytovateld informaci.

Pro zabezpeceni informovanosti $iroké verejno-

sti o burzovnich vysledcich poskytuje burza po-

trebnd data sd&lovacim prostredkom, které zve-

rejniuji kurzovn listky, ¢lanky a komentare. Ofi-
cialni kurzovni listek burzy vydavaji Hospodar-
ské noviny. Z&kladni burzovni informace a vy-
sledky obchodovani jsou §irsi investorské vefej-
nosti k dispozici i prostrednictvim teletextu na

programuy CT 1. Nej3irsi skalu informaci viak
poskytuji internetové strénky burzy na adrese
hitp: pse.cz, jejichz rozsah burza od
unora 2000 rozsifila o probézné informace

z obchodovéni, redlné hodnoty indexd PX 50
a PX-D, statistické prehledy a podrobné infor-
mace o emitentech a emisich obchodovanych
na burze. Na infernetovych strénkach burzy je
ddle k dispozici prehled ¢lent burzy veetné kon-
taktnich tdaju, burzovni legislativa, podrobny
popis obchodnich segmentd, trht, aktualni zpra-
vy tykaiici se burzy a mnoho dal3ich informact

z &innosti burzy.

Pro investory, ktefi potrebuiji informace ve formé
vhodné pro dalsf po&itagové zpracovént je urée-
na placend sluzba FTP, kierou burza provozuje
na svém WWW a FTP serveru (fip:/ /fip.pse.cz).
Nabidka informact ziskavanych prostrednictvim
této sluzby zahrnuje kurzovnt listky, obchodni
data z jednotlivych segmentt, tdaje o emiten-
tech, sToTisHky a dalsi aktualni informace.

Investor m& moznost ziskat burzovni informace
i prostrednictvim poskytovateld dat, ktefi s bur-
zou uzavreli smlouvu o dalsim sifeni burzovnich
informaci. Mezi informaéni agentury s pfimym
napojenim na burzovni informaéni systém paffi
AliaWeb, BLOOMBERG, CTK, Fincentrum,
Patria Online, Primark, Reuters, Tanger a
Telekurs, které svym klienttm kromé
standardnich burzovnich informaci poskytuji
informace z obchodovani v realném case.

Podrobngjsi informace o nabidce sluzeb ze
strany burzy vetné kontaktniho spojeni na
viechny poskytovatele dat je k dispozici na
www strénkach burzy.
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THE EXCHANGE NEWS 2000

JANUARY

Effective 5 January, trading in the share issue
ZEL. STAVITEL. PRAHA was ferminated, due to
cancellation of public marketability of the issue.

On 18 January, the bond issue IPB 8,9,/04
was introduced to the Main market of the Ex-
change, and the bond issue SLOVEN. EL.
VAR/03 to the Secondary market.

FEBRUARY

On 1 February, new Infernet pages of the Exchan-

ge started their running, morked|y exponding

the spectrum of information provided. The new
web site of the Exchange has not only changed
the image, but has also enlarged the offer of

the Exchange information, namely with data pro-

vided in real time.

On 9 February, the daily trade value effected
under SPAD exceeded for the first time three bil-
lion point, having reached the amount of CZK
3.249 bil., thus beating the record set on 2 Feb-
ruary 2000 by 31.5 %.

On 24 February, Index PX 50 reached its record
valve for a period longer than the last five-years,
having closed the trading session at $50.3 points.
It was the highest closed value since 25 October
1994 when equal value was reached.

At its extraordinary meeting held on 16 Febru-
ary, the Exchange Chamber imposed a fine of
CZK 50,000 with publication to Komereni ban-
ka, a.s., forthe issuer’s breach of the Stock Ex-
change Regulations, because the issuer failed
to immediately report the fact which could have
resulted in change of the official price for

the given security.

Trading in shares issued by Vitkovice, a. s.,
traded in the Secondary market of the Exchan-
ge, was terminated at the issuer’s request, at

1 February.

On 9 February, frading in the bond issue UNION
LEAS VAR /05 was started in the Secondary mar-
ket of the Exchange.

In line with the PX 50 Index Base Updating Prin-
ciples, the Indices Administration Commission
decided on both exclusion of the Vitkovice, a. s.,
share issue, due to termination of its trading in
the Secondary market effective as at 1 Febru-
ary, and assignment of an issue of the company
Jihoceskd plynarenské, a. s.

On 29 February, value of the sector index BIO2
- Food Production - was published for the last
time for the reason of insufficient number of ba-
sic issues after termination of trading in the SELK-
KO and MILO OLOMOUC issues in the Se-
condary market of the Exchange effective from
1 March.

MARCH

The Sixth Extraordinary General Meeting of
Shareholders, held on 23 March, approved
the changes in the Stock Exchange Rules, and
Exchange Regulations and elected Chairman of
the Board of Directors of the Harvardskd burzov-
ni spole¢nost, a.s., Tomds Sevéik, a new mem-
ber the Exchange Chamber.

The General Meeting supplemented the Articles
of Association of the Prague Stock Exchange
with a provision enabling the Exchange to pro-
vide information on securities not admitted to
Exchange trade.

The aim of the changes made in the Exchange
Regulations was to standardise block trades,
simplify the frading system and expand the issu-
ers’ disclosure obligations.

Since 2 March, the Exchange has been publish-
ing monthly values of trades effected by those
Exchange members which have expressed their
agreement with the publication, while the val-
ues are published broken down by shares and
units, and bonds.

On 9 March, the total daily trade value
reached a record point of CZK 16.657 bil.,

a 10.7 % increment in comparison with the pre-
vious peak reached on 18 December 1998.

Trade value under SPAD reached its record
value of CZK 3.588 bil. on 30 March, having
thus exceeded the record set on 9 February
2000. Total trade value in the Central market
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set a new record, foo, having reached
the amount of CZK 3.661 bil.

At its meeting held in March, the Exchange
Chamber imposed a fine of CZK 50,000 with
publication upon Skléry Kavalier, a. s., and
a reprimand with publication upon Czechires,
s. 1. 0., because these companies, whose is-
sues are fraded in the Secondary Exchange
market, had failed to provide the Exchange
with their income statements in due time and in
the manner they have been committed to by
the Exchange Regulations.

The Exchange Chamber decided to terminate
trading with share issues in the Secondary mar-
ket of the Exchange for the companies Seliko,
a. s., and Milo Olomouc, a. s., with effect from
1 March, due to their entering into liquidation,
and for the Vertex, a. s., with effect from 3 March,
and for company Plzefisky Prazdroj, a. s., is-
sue, with effect from 17 March, due to cancel-
lation of public marketability for issues of these
companies.

Due to transformation of the respective invest-
ment funds into open-end unit trust funds, trad-
ing in the Secondary market of the Exchange
was terminated for the PF IKS KB PLUS issue, at
9 March, and for the 2. SPORIT. PRIVAT. IF is-
sue, at 28 March.

APRIL

Trading in EIB 6.50,/15 bond issue was started
in the Main market of the Exchange on 17 April.

MAY

The Eighth Regular General Meeting of Share-
holders of the Prague Stock Exchange, held on
25 May, approved the Report on the Exchange's
Business Operations for Year 1999, and

the Report of the Supervisory Board, including
the Auditor’s Report, closing financial statements
for year 1999, and the decisions on the Profit
Appropriation, Principles of the Exchange's Ope-
ration in 2000, and changes made in the Ex-
change Regulations. The profit of the Exchange
for 1999 was CZK 10.9 mil., after tax. For

the first time since 1992 the General Meeting

approved payment of dividends at the rate of
2.5 % on nominal value of CZK 1,000.

On 10 May, representatives of both the London
and Prague Stock Exchanges signed a Memo-
randum of Mutual Co-operation which has
been confributing fo closer co-operation be-
tween these two exchanges.

The Exchange Chamber accepted resignation of
Petr Budinsky from post of Chairman of the Ex-
change Chamber, with effect from 17 May.

On 2 May, the Exchange started the implemen-
tation of the JKO Project (a project focused on
preparation of a Universal Book of Orders).
Under the JKO Project, the previous direct
frades in blocks of securities have been substi-
tuted with standardised block trades, adjust-
ments have been made to the Exchange Day's
Schedule, supplementary orders have been
cancelled, fixing has been substituted with
auction, and KOBOS with continual.

The Exchange Listing Committee appointed Pat-
ria Finance, a. s., to act as the second patron
in the New market of the Exchange and this
company was included fo the Patrons’ List main-
tained by the Exchange.

On 2 May, trading in the SUSICKY HOLDING
issue was ferminated in the Secondary market
of the Exchange at the issuer’s request and, at
19 May, trading in the BOHEMIA SEKT issue
was also terminated, due to cancellation of its
public marketability.

Due to insufficient number of basic issues,

the sector index BIO6 - Production of Wood, Pa-
per and Products - was cancelled, with effect
from 2 May, after termination of trading for

the Sugicky Holding issue.

JUNE

At its meeting held in June, the Exchange Cham-
ber approved the co-option of its new member,
Radovan Vévra, General Director of Komeréni
banka, a.s., George Jedlicka of Pricewaterhouse
Coopers was elected Chairman of the Exchange
Chamber, and Dusan Baran, Vice-Chairman of
the Exchange Chamber.
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Upon ownership transfer of shares from the Ex-
change to CYRRUS, s. 1. 0., the latter became
a shareholder of the Exchange, with effect from
30 June.

With effect from 16 June, 17:00 hours, the Ex-
change excluded its member - Investic¢ni a Pos-
tovni banka, a.s., from Exchange trade.

With effect from 16 June, the Exchange
suspended trading in the IPB shares issue.
The suspension was ordered in accordance
with the Czech Securities Commission's deci-

sion on preliminary measure taken on the mat-

ter concerning trading in this issue of IPB
shares.

The Exchange Chamber decided to ferminate
trading in issue ZPA PECKY traded in the Se-
condary market of the Exchange. The decision
entered into effect on 1 June and the reason
was insufficient liquidity of this issue. It also de-
cided to terminate trading in issue KOMERCNI
BANKA IF traded in the Main market of the Ex-
change. This decision became effective on

27 June and the reason was transformation of
the investment fund into open-end unit trust fund.

In accordance with the amended PX 50 Index
Base Updating Principles, which have also al-
lowed non-fund share issues traded in the Free
market to be incorporated in the index base,
the Exchange Indices Administration Commis-
sion decided on changes made in the PX 50 in-
dex base, with effect from 3 July. The following
issues were excluded from the base:
JIHOMOR. ENERGET., JIHOMOR. PLYNA-
REN., MOSTECKA UH. SPOL., SKODA PRA-

HA, VODNI STAVBY, BVV BRNO, ELEKTRAR-

NY OPATOV., DEZA, PIVOV. RADEGAST,
IPB. The following issues were newly incorpo-
rated into the base: CEVA PRACHOVICE,
CHLUMCAN. KER. ZAV., KARLOVAR. MIN.
VODY, LAFARGE CEMENT, PARAMO, PL-
ZEN. TEPLARENSKA, STREDOC. PLYNA-
REN., SKODA PLZEN, TARBAK, and ZVVZ.

JuLy

The Exchange Indices Administration Commis-
sion decided on exclusion of the IPB issue from
Index PX-D, with effect from 3 July.

In the first half of year 2000, the total value of
Exchange trades reached the amount of CZK
769.5 bil., which is more by 36.7 % than in
the same period of the last year. An expressive
increase was recorded in the market of shares
and units where the value rose by 128.0 %,
having thus exceeded the total value of CZK
163.5 bil. reached in 1999.

Companies traded in the Main and Secondary
markets of the Exchonge have du|y met fo the full
extent their quarterly disclosure obligations for
the given period, having done so strictly in com-
pliance with the relevant Exchange Regulations.

Trading with the SPIF VSEOBECNY issue in

the Secondary market of the Exchange was ter-
minated at 27 July, due to transformation of
the fund into an open-end unit trust fund.

On 11 July, trading with CEB 6.95,/10 bond
issue was started and, on 20 July, trading with
the issues GLAVERBELCZ VAR/08 and PHA
FIN.BV 6.95/10 was launched.

AUGUST

At its meeting held in August, the Exchange
Chamber imposed the sanction "Announcement
of Breach of Exchange Member's Duties” upon
two Exchange members: Stratego Invest, a. s.
(presently i-Tech Capital, a. s.), and FINNEX
Securities, a. s.

The Exchange Chamber decided on termina-
tion of trading in the BV BRNO issue, due to
cancellation of the issue’s public marketability,
effective at 11 August, and the KVANTO IPF is-
sue, effective at 22 August, due fo fransforma-
tion of this investment fund into an open-end
unit frust fund.

The Exchange Chamber imposed the sanction
“"Reprimand with publication and permanent ex-
clusion from Exchange trade” upon Armabeton,
a. s., for the reason of the company’s failure to
submit to the Exchange its closing financial
statements for year 1999, duly audited by an
auditor by 30 June 2000 and to pay its annual
trading fees for years 1999 and 2000.

On 22 August, the VEBA 12.5/01 bond issue
was newly infroduced into the Secondary mar-
ket of the Exchange.
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SEPTEMBER

With effect from 1 September, the Exchange
Chamber decided on termination of trading in
the IPB share issue traded in the Main market of
the Exchange and assigned the issue to the Free
market.

At its meeting held in September, the Exchange
Listing Committee appointed the company
Baader Securities, a. s., to act as a patron for
the New market.

At 29 September, trading in the RIF issue was
terminated in the Main market of the Exchange,
due to transformation of the investment fund into
an open-end unit trust fund.

Based on the decision of the Exchange Cham-

ber, the ARMABETON PRAHA issue was perma-

nently excluded from trading in the Secondary
market of the Exchange, due to failure to meet
the disclosure obligations.

OCTOBER

Two companies terminated their Exchange
membership atf their own requests: Erste Bank
Sparkassen (CS), a. s., at 2 October, and
i-Tech Capital, a. s., at 31 October.

At its October meeting the Exchange Commit-
tee on Exchange Trades discussed over and ap-
proved the assignment of the TABAK issue fo
the SPAD segment. Trading in this issue under
the SPAD segment was started off on 9@ Octo-
ber.

In accordance with the Exchange Regulations,
the IPS PRAHA share issue was excluded from
trading under SPAD, with effect from 24 Octo-
ber.

At its October meeting, the Exchange Listing
Comnmittee appointed CA [B Securities, a. s., fo
act as a patron for the New market.

Effective at 2 October, the Exchange fermi-
nated trading with the ELEKTRARNY OPATO-

VICE issue in the Secondary market, due to can-

cellation of the issue’s public marketability. At
the same date, trading in the SG - INDUSTRY is-
sue in the Secondary market of the Exchange

was terminated and the issue was assigned to
the Free market of the Exchange.

Trading in 3 bond issues: SKODA AUTO
7.25/05, SKODA AUTO VAR/07 and
SKODA AUTO VAR/ 10 was started in

the Secondary market of the Exchange, on

26 October.

NOVEMBER

The Exchange Chamber noted resignation of
Llibor Prochézka from the post of a member of
the Exchange Chamber at his own request at
30 November.

On 24 November, the total trade value in

the market for shares and units, as counted for
the whole year 2000, reached CZK 250.360
bil., having thus broken the previous annual re-
cord trade value in the market for shares and
units from 1996 by CZK 0,425 bil.

In the 3rd quarter, companies traded in the Main
and Secondary markets of the Exchange were
also successful in meeting their disclosure obli-
gations for the given period and they did so in
due time, to the full extent and in the manner
they are committed to by the Exchange Regula-
tions.

DECEMBER

Atits extraordinary meeting held on 14 Decem-
ber, the General Meeting of the Prague Stock
Exchange approved amendments to the Articles
of Association of the Prague Stock Exchange,
Stock Exchange Rules, Exchange Regulations,
Rules Governing the Exchange Fees, and Rules
of the Exchange Court of Arbitration, including
the Rules Governing the Expenses on Arbitra-
tion Proceedings. The reason for the amend-
ments was the relevant incorporation of

the amended Stock Exchange Act and, par-
tially, the Commercial Code, and the Securities
Act into the Exchange Regulations. The principal
changes made in the Exchange Regulations,
which came into effect on 1 January 2001,
deal with the shifting of powers from the Ex-
change’s General Meeting to the Exchange
Chamber in matters concerning the approval of
the Exchange Regulations and adoption of Rules
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Governing the Administrative Proceedings con-
ducted by the Exchange.

At its December meeting the Exchange Cham-
ber approved the Tariffs of Exchange Fees for
Year 2001. The approved changes have con-
fributed fo further cuts in fransaction expenses
born by Exchange members and to further im-
provements in trading conditions. The changes
will be especially reflected in lower fees for
both share issue trading in the Free market of
the Exchange and trading at one’s own account.

At 27 December, the company OESTERREICHER &
spol. s . o. terminated membership at the Exchan-
ge. At 31 December, the Exchange membership
was terminated for nine more companies. Com-
panies GES Invest, a. s., and J. F. World Brokers,
s. . 0., terminated their Exchange membership at
their own requests, and Burzovni spole¢nost pro
kapitélovy trh, a. s., upon the decision made by
the company GM. In line with the diction of the
Exchange Regulations, membership lapsed for
more companies: B6hm & partner, a. s., | .F.
World Brokers, s .r. 0., C. S. Brokers burzovni,
a.s., Delta Securities, a. s., Gutmann & Cie
Praha, a. s., and INVESTKONZULT, a. s.

The Indices Administration Commission ap-
proved the proposal for new composition of
the PX-D Index base, effective from 18 Decem-
ber. Share issue IPS PRAHA was excluded from
the base. Securities number in issue C. RADIO-
KOMUNIKACE was increased and reduced
number of securities in issue CESKY TELECOM
was changed for the reason of limitation of
share in base market capitalisation at 35 % at
the decisive date.

In accordance with the valid PX 50 Index Base
Updating Principles, the Indices Administration
Commission decided to make the following
changes in the base of the PX 50 Index, with ef-
fect from 1 January through 30 June 2001.
From the PX 50 Index base SKLARNY KAVALIER,
STREDOC. PLYNAREN., EZ PRAHA, INTER-
CONTINENTAL and KARLOVAR. MIN. VODY
were excluded. Into the PX 50 Index base

ETA, JIHOMOR. PLYNAREN., TRINECKE
ZELEZARNY, VYCHC. PLYNARENSKA and 7S
BRNO were included.

At 21 December, frading in the DEZA issue in
the Secondary market of the Exchange was fermi-

nated, due to cancellation of its public marketabi-
lity. With effect from 29 December, trading in
the CESKOMORAVSKY LEN issue was terminated
at the issuer’s request, and tradling in the share is-

sue VODNI STAVBY was terminated, due to
the compony's Winding up Through |iquidoﬂon.

JANUARY 2001

On 1 January 2001, the amended Stock Ex-
change Act, the Securities Act, the Bonds Act,
and the Commercial Code entered into effect.

SECURITIES IN THE EXCHANGE MARKETS

At the Exchange, securities can be traded in
these four markets:

o Main market

e Secondary market

o New market

o Free market

Listing of a security in the Main or Secondary
markets of the Exchange is subject to the deci-
sion of the Exchange Listing Committee which
has ruled that these two prestigious markets are
equal as to both the listing procedure and is-
suer's information disclosure duties. These two
markets only differ by value and liquidity of
fraded issues. Based on the decision of the Ex-
change listing Committee, an average daily
trade value required for the decisive period of
one year for shares and units in the Central mar-
ket of the Exchange has been fixed for at least

CZK 1 mil.

The following listing requirements must be met
by any security, for which listing is sought in
the Main market of the Exchange:

o the minimum value of CZK 200 mil. of
the respective issue must be issued through
public offering, while the minimum
percentage of the part issued through
the public offering must be 20 % of the total
value of the issue;

o the registered capital requirement applicable
fo securities issued by investment funds and
closed-end unit trust funds (value per unit
issue) has been fixed for CZK 500 mil. as

minimum.
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The basic requirements for registration of a secu-
rity in the Secondary market of the Exchange are:
o the minimum value of CZK 100 mil. of

the respective issue must be issued through
public offering, while the minimum
percentage of the part issued through

the public offering must be 15 % of the fotal
value of the issue;

the registered capital requirement applicable
to securities issued by investment funds and
closed-end unit trust funds (value per unit
issue) has been fixed for CZK 250 mil. as

minimum.

A general statutory requirement applicable to
both of the two prestigious markets is the is-
suer's existence in its business and this has
been fixed for a minimum period of two years.

Issuers of companies whose securities have
been accepted for trading in the Main and Se-
condary markets of the Exchange, must comply
with their information disclosure duties; the most
important among them are:

« providing quarterly information on the issuer’s
economic results, and annual audited pro-
fit/loss;

e supplying information on both the company
general meetings and annual reports;

e providing all information which may have an
impact on change in price officially quoted
for the respective security.

The New market of the Exchange is an organic
component of the Secondary market. In con-
frast to the existing Main and Secondary mar-
kets, the New market is focused on young, dy-
namically-developing companies possessing
growth-oriented potentials and looking for capi-
tal needed for their further development. Admis-
sion of a company fo the New market is subject
to approval of the Exchange Listing Committee.

Unlike in the other market types, in the New
market it is the respective "patron” that assumes
"liability” vis-a-vis the investor’s public on be-
half of the joining company. The patron is

the Exchange member which, based on appro-
ved request, has been appointed by the Ex-
change Llisting Committee. The patron’s duty is
fo prepare the issuer for listing in the New mar-
ket of the Exchange and, aftermath, to continu-
ously monitor and verify the issuer’s compliance
with its information disclosure duties for the en-

tire duration of the issue’s assignment to
the New market.

In year 2000, the Exchange registered the follow-
ing companies as authorised to act as patrons:

e Baader Securities, a. s.

e EPIC Securities, a. s.

e Patria Finance, a. s.

o CA IB Securities, a. s.

Unless the Exchange Listing Committee rules
otherwise, any issue of securities is, as a rule,
admitted to trading in the New market of the Ex-
change for a period of 24 months. Except for
few variations, the trading progresses in
the standard manner under the continual.
Liquidity required for the issue is maintained by
the relevant quoting Exchange member whose
function is similar to market maker during trad-
ing in SPAD.

The basic listing requirements for a security in

the New market of the Exchange are:

e issuer's registered capital must be at least
CZK 10 mil.,

e issuer's existence in business must be at least
1 year,

e percentage share of the issue’s part which
was issued through public offering must
account for af least 15 % of the total value of
the issue,

e number of shares in the issue must be at least
100,000 pieces,

« market capitalisation for the issue must be at
least CZK 20 mil.

Issuers whose securities are listed in the New

market must comply with the same information

disclosure duties as companies traded in

the Main and Secondary markets.

In year 2000, any registration of a security in
the Free market of the Exchange was subject to
the decision of General Secretary of the Ex-
change, based on the request submitted by

the respective Exchange member. The principal
criterion considered in connection with registra-
tion of an issue was the total value of the issue
required and fixed by the Exchange Committee
on Exchange Trades. No obligations vis-a-vis
the Exchange arose for the issuer from such re-
gistration. An exception made open-end unit frust
funds, as these were obliged to report immediately
to the Securities Commission, any changes made
in the Statute of the respective unit trust fund
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after its approval by the Commission and upon
issuing the Commission’s permission for the unit's
public trading in the case where the value of
the issue would be or would have been in-
creased.

In conjunction with the process, under which an
extensive revision of a number of capital market
laws is going to take place in the course of year
2001, significant changes will also be made in
listing requirements applicable to security issues

seeking trading in the Free market of the Exchan-
ge, including changes in the issuers’ information

disclosure duties.

Survey of securities traded at the Exchange as
at 31 December 2000

Shares and units Bonds
Main market 5 30
Secondary market 60 11
New market 0 0
Free market 86 53

Survey of securities admitted to trading at

the Exchange in 2000
Shares and units Bonds
Main market 0 7
Secondary market 0 9
New market 0 0
Free market 3% 7

*) only issues transferred from the Main or Se-
condary Market

Survey of securities excluded from Exchange
trading in 2000

Shares and units Bonds
Main market 3 7
Secondary market 20 1
New market 0 0
Free market 23 12

TRADING
TRADING SYSTEM

The Prague Stock Exchange ranks among elec-
fronic exchanges and its trading is based on
automatic processing of orders and instructions
received from member-firms for purchase or
sale of securities.

The automatic trading system (hereinafter re-
ferred to as "AOS") has been developed as an
open system based on client/server platform
and, using the new technology, it allows direct
connection of client firm's software environment
to the environment of the Exchange's AOS.

At the beginning of year 2000, the Exchange
finalised the work on the Universal Order-Book
Project (JIKO), the implementation of which was
started off on 2 May. The aim of the Project is
to offer Exchange members a standardised
trade contfracting environment commonly em-
ployed in developed foreign markets. The im-
plementation of the Project has triggered a se-
ries of changes in legislative standards and re-
gulations governing the Exchange's business ope-
rations, hence its individual trading segments.

Trading groups

In year 2000, securities were divided info six
trading groups, depending on trading methods
employed.

Tradlng group 1 —for securities assigned to trad-
ing under the guction regime, mﬂwﬁ.mms,
and under block trades, that is for shares and
unifs issued by closed-end unit trust funds (UPFs)
from the Main, Secondary and Free markets.
Trading group 2 — for securities assigned to
trading under the quction regime and under
block trades, that is for bonds from the Main,
Secondary and Free markets and for shares
and units issued by UPFs from the Free market.
Trading group 3 — for securities assigned to
trading under the auction regime, continual re-
gime, and trading under SPAD and, under

the conditions set by the Exchange Regulations,
also under the block trades. Assigned to this
group may be securities from the Main, Sec-
ondary and Free markets.

Trading group 4 - for securities that are being
newly infroduced fo the Main, Secondary and
Free markets of the Exchange, with the excep-
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tion of units issued by open-end unit trust funds.
These securities are assigned to trading under
both the auction regime and block trades.
Trading group 5 — for those units issued by
open-end unit frust funds which have been regis-
tered in the Free market of the Exchange and
which, in accordance with the relevant section of
the Exchange Regulations, have been assigned to
daily trading and trading in block frades.
Trading group 8 - for those securities traded in
the New market of the Exchange which have
been assigned fo trading under the auction re-

gime, continual regime and in block trades.

EXCHANGE TRADE TYPES

The following types of frades can be contracted
at the Exchange:

1) Trading under the Market for Shares and
Bonds Supporting System (SPAD)

SPAD is based on functioning of market makers
(hereinafter referred to as "TT" or “TTs", respec-
tively). TT is an Exchange member which has

a valid contract with the Exchange, on acting as
a TT for issuel(s) chosen by the TT. No limits have
been fixed as to both the actual number of TTs per
issue and total number of issues per TT.

Trading in SPAD progresses under two phases:
open and closed.

Under the open phase, beginning at 9:30
hours and ending at 16:00 hours, TTs have

the duty to continuously maintain quotation of
offer and bid prices for the chosen issues under
the standard terms. TT is obliged to contract
trades in the case where the TT's quotation
makes integral part of the best quotation and
the counterpart has responded to the quotation.
The best quotation at each given moment shall
be deemed to be the best offer price and

the best bid price selected from quotations of
TTs appointed for the particular security. TT has
the right to change its quotation at any time.
Quotations of individual TTs are published in
real time via the Exchange’s system.

Trades may be contracted within the allowable
spread which, for the given time moment, is
the price band defined by the best quotation
and expanded by 0.5 % in both directions. SPAD
makes it impossible for any exchange trade to

be contracted for price outside the actual allow-

able spread. TTs are only allowed to input their

quotations if these are within the price band de-
fined by + 20 % variation from the opening mid-
point announced at the start of the opening phase
as an arithmetic mean of the allowable spread.
If, in the course of the open phase, this midpoint
exceeds the 20 % spread band, quotations of
the TTs for the given issue shall no longer be bind-
ing until their revocation.

All Exchange members may participate in trad-
ing under SPAD and, for clients wishing fo buy or
sell securities in SPAD, the trader may choose as
a counter-party fo ifs fransaction:

« a market maker under standard terms (stan-
dard quantity, T+5 trade settlement date); TT
is obliged to immediately contract the trade
[within 10 seconds), provided that the trader
has responded to the TT's quotation which, at
the given moment, was infegro\ part of
the best quotation;

« a market maker under non-standard terms;

o other trader - in the case where the particular
trade may either be agreed directly, using
the Exchange's system, via e-mail or by phone,
for agreed quantity and price corresponding
to the allowable spread at the moment the in-
struction was input; under the open phase,
any instructions relating to the agreed trade
must be confirmed within 5 minutes, otherwise
it will forfeit.

For security issues assigned to trading group
3, the midpoint of the allowable spread, valid
at the moment when the open phase in SPAD is
ending at 16:00 hours, is equal to the closing
price quoted for the Exchange day.

Closed phase follows up the open phase. During
the closed phase, Exchange members are allo-
wed fo confract frades to the extent defined by
the best quotation valid at the moment, at which
the preceding open phase is ending expanded
by 5 % in both directions. Contracting of a frade
under the closed phase is conditioned by input-
ting the instruction relating to the trade con-
fracted for the agreed quantity and price, but no
later than initiation of the next open phase in
SPAD. Under the closed phase, TTs have no duty
to continually quote and contract trades.

Trades contracted in the course of both phases
qualify for Exchange trades and may be con-
tracted with seftlement dates ranging from T+1
through T+15 [where T means the day, on which
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the trade was contracted). For securities as-
signed to trading under SPAD, it is impossible
fo contract block frades, exception make
the “above-limit trades” which, by their value,
exceed the limit fixed for them.

2) Auction regime under automatic trades
Trading under the auction regime is based on
the processing of orders for purchase and sale
of securities where the orders have been cumu-
lated Through one sing|e moment of time, the out-
come of the cumulating being the fixing of price
for the given issue. The price may vary by 5 %
from the closing price quoted on the preceding
day and must be rounded in such a way, as to
fit the respective quotation step. In processing
such orders, it is decisive to achieve the maxi-
mum possible value of securities transacted, while
no time priority principle is applied.

The auction regime is divided into two phases:
a) closed auction

Under the closed phase, only orders are taken
(their modifications, cancellations) and no infor-
mation is published.

b) open auction

Under the open phase, orders are taken and,
for participants in frading, the Exchange pub-
lishes real-time information [theoretical price,
excesses, allocation ratio, etc.). All of these de-
tails are updated after any and each change
occurs therein.

Either of the two phases can be terminated in
two ways specified in the Exchange Day's Time
Schedule. Any change fo another phase of auto-
matic frades is only possible by either including
the fixing up the price, order matching and set-
ting the market code and allocation ratio or
without this fixing up.

Seftlement of trades confracted under the auc-
tion regime is carried out on a T+3 basis.

3) Continual regime under the automatic trades
This trading method is designed for securities
assigned to Trading groups 1 and 3 and, on an
exchange day, it follows up the auction. Trades
are contracted on the basis of a continual input-
ting of orders for purchase and sale of securi-
ties. In order matching, principle of price and,
subsequently, that of time priority are applied,
which means that if orders with equal price are
input, orders input earlier will have priority.

The opening price is equal to the price fixed for
the securities under the auction.

Trades may be contracted within the allowable
spread, which is the maximum possible value of
the trade price variation from the opening price.
For individual securities, this spread differs and
is tied fo security’s assignment to trading group.

Trading group Allowable spread
| 5%+3%
3 5%+5%+5%+5%

The first 5 % represent the allowable variation

in both directions. Any additional percentage
variation applies only to the respective direc-
fion (i. e. system other than “scissors”), and only
after expiration of the relevant waiting period.

Waiting period is a time interval, during which

the system waits for the spread expansion. It
starts af the moment, at which input into the sys-
tem are orders which would enable frade con-
tracting if the allowable spread was not set up.
If, during the waiting period, input into the sys-
tem is order enabling the frade to be contracted
for price within the actual allowable spread,
the waiting period is terminated and no expan-
sion occurs. If no such order is input into the sys-
tem, the spread will only be expanded in the re-
spective direction after expiration of the wait-
ing period. Presently, the waiting period has
been fixed for 5 minutes.

Closing price under the continual regime is only

fixed for security issues assigned to trading group
1 and equals to the price of the last trade con-
tracted under the continual regime. If no trade
in the issue has been contracted under the con-
tinual regime, the closing price equals fo the open-
ing price. For security issues assigned to trad-
ing group 3, this is not a price-fixing segment.
Trades contracted under the continual regime
are setfled af T+3 date.

Minimum marketable unit set for the continual
regime is a lot, the size of which is fixed on

a monthly basis with regard to the closing price
quoted for the given security on the last Exchan-
ge day of the preceding calendar months.

Trading group Price/CZK L:(:c/lji)rci:fez[
1 <500 100
1 >500 10
3 without limitation 1
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To secure obligations and cover the risk arising
from setfflement of frades confracted in the above-
-mentioned segments, there are resources of
the Guarantee Fund of the Exchange, adminis-
tered by a subsidiary of the Exchange, UNI-
VYC, a.s., which ensures settlement of Ex-
change trades.

4) Block trades

A block trade is a trade contracted between Ex-
change members (purchase-sale) which have
agreed the price and quantity of securities,

the settlement date inclusive, and have this
trade registered in the trading system of the Ex-
change. Block frades can be contracted for all
security issues; the exception make securities
assigned to trading under SPAD, in which those
"above-limit” trades may be contracted, which
have character of block frades.

Price of a block trade is not tied to the closing
price quoted for the preceding day and is limi-
ted by no percentage spread.

A block trade must meet the condition of the mini-

mised value fixed for year 2000 at CZK 1 for
shares and units, and CZK 10,000 for bonds.
Ablock trade can be settled within a period rang-
ing from T+1 through T+15 [where T means

the block trade registration date), and guaran-
tees of the Guarantee Fund of the Exchange do
not apply to such trade. A block trade must be
registered by the set deadline which is different
for shares and bonds.

Security type Registration of a block trade
Shares in 60 minutes following conclusion of the trade
Bonds by 11:00 hours of the next day

Units of open-end unit trust funds (PLOPF)

The Exchange offers its members a service, in
which it will act as a mediator for primary issues
and repurchases of units issued by open-end unit
trust funds (PLOPF or PLOPFs, respectively) in
the Free market of the Exchonge. The prices, for
which open-end funds’ (OPFs’) managers are
obliged to issue new units and repurchase from
their clients units (PLOPFs) already issued, are
available for member-firms daily at 09:00 hours.
Orders themselves may then be input under
the closed auction trading regime, in accor-
dance with the Exchange Day's Time Schedule.
Quotation results of these purchases/sales are
published in the official priceist.

Reference prices of bonds

Since July 1997, the Exchange has been pub-
lishing average reference prices for purchase
and sale of bonds through the official price-list.
The prices are computed as an arithmetic mean
of quotations produced by market makers for
bonds of those members and non-members of
the Exchange which have been appointed as
either reference or fixing market makers. Mar-
ket makers send daily quotations on chosen
bonds assigned to groups A, B and C. Based
on the set conditions created in co-operation
with representatives of the Czech Club of Bond
Traders, the Exchange became the guarantor of
the market for bonds.

EXCHANGE INDICES OF THE MARKET FOR SHARES

The most important official index of the Exchan-
ge is the PX 50 Index, introduced in April
1994 It is based on methodology of IFC (Inter-
national Finance Corporation) and has been
recommended for creation of Exchange indices
in emerging markets. Issue incorporated into
the Index base is assigned a weighting in pro-
portion to its market capitalisation. The Index
PX 50 is calculated using the following formula:

M(t)
M(O)

PX(r)=K(t) x x 1000

Where:

Mt] = market capitalisation for the base af time t,
M(O) = market capitalisation for the base at
the starting period,

K(t] = chaining factor considering changes
made in the Index base.

The Index base is formed by 50 issues. The base
is updated on a semi-annual basis by Exchange
Indices Administration Commission. Issues are
selected for the base according to their market
capitalisation, liquidity, while their sector classi-
fication is considered as well. Issues of invest-
ment funds are not incorporated in the base. Ef-
fective 1 July 2000, also issues traded in the Ex-
change Free market may be incorporated into
the base. Index PX 50 is a price index, dividends
are not considered.

Calculation of the PX 50 Index was infroduced by
the Exchange on the occasion of the first anniver-
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sary of ifs frading. As at 5 April 1994, the Index
base was created and the starting value of the In-
dex was set at 1,000 points. Values of the Index
are available back to 7 September 1993, thanks
fo its refroactive calculation. On 4 January 1999,
the Exchange launched the continual calculation
of the Index PX 50 which is processed under open
phase of the SPAD segment, from 09:30 to
16:00 hours. Values of the Index are published in
5-minute intervals. For issues assigned to SPAD,
midpoints of the valid allowable spread enter

the calculation process. For issues not assigned to
SPAD, closing prices of the preceding day are
considered in calculation during the trading day
until official price is fixed in auction. After open-
ing the continual frading, actual prices are ap-
plied, that is prices of the last trades or prices
fixed in auction, provided that, until that time, no
trade has been concluded in continual during

the given session. Af the beginning of year 2001,
it was the CESKY TELECOM issue that took

the biggest share (over 30 %) in the market
capifalisation for the base. Total share taken by
fop seven issues with the highest capitalisation ex-
ceeded 80 %, these including issues of CESKE
RADIOKOMUNIKACE, CESKA SPORITELNA,
CEZ, KOMERCNI BANKA, PHILIP MORRIS CR
and UNIPETROL.

In April 1995, the Exchange introduced two sum-
mary indices - PX-GLOB and PXL, and 19 sector
indices-BIO1 -BI19, in accordance with the es-
tablished classification of Exchange sectors.
Computation of the PXL Index, which used to mo-
nitor price developments in the Main and Secon-
dary markets, was terminated on 30 September
1997 . Due to insufficient number of basic issues,
computation of the sector Index BIO 1 - Agriculture -
was cancelled with effect from 15 February
1999, as were two more sector Indices, for

the same reason: the sector Index BIO2 - Food
Production (at 1 March 2000), and BIO6 -
Wood, Paper and Products (at 2 May 2000).
The Global Index PX-GLOB incorporates in ifs
base all the share issues, including those of in-
vestment funds and units registered at the Ex-
change for which closing official price was set
at the preceding session at the latest. Analo-
gously, the bases for the sector indices are gen-
erated automatically. Computation formula for
both PX-GLOB indices and sector indices is
equal as for Index PX 50. The opening value for
the indices was 1,000 points and the computa-
tion starting date was 30 September 1994,

On 16 December 1998, the Exchange Chamber
approved the introduction of a share Index PX-D,
which will become the underlying asset for deriva-
tives trading. Its computation’s starting date was
set for 4 January 1999 and its opening value was
1,000 points. The computation formula is the same
as for Index PX 50. The closing values have been
computed refroactively, with time series begin-
ning on 1 September 1997 available. The Index
is computed continuously during the open phase of
the SPAD trading, from 09:30 to 16:00 hours
and its values are published in one-minute inter-
vals. Only issues of non-fund shares from both

the Main and Secondary markets, fraded under
SPAD, can be incorporated into the Index base.
The Index PX-D is an important index describing
the price development in the most liquid Exchan-
ge issues. The percentage of the constituents in
the price-fixing share frades accounted for in year
2000 exceeded 90 %. At the beginning of
2000, the Index base was formed by the follow-
ing 6 issues: CESKE RADIOKOMUNIKACE, CES-
KA SPORITELNA, CEZ, KOMERCNI BANKA,
CESKY TELECOM, and UNIPETROL. The base
is updated twice a year (June and December).
Percentage of market capitalisation for a single is-
sue may not exceed 35 % on days decisive for
the base computation (31 May and 30 Novem-
ber). If this ceiling is exceeded, number of securi-
fies in the respective issue is cut. At the beginning
of year 2001, number of securities in the CESKY
TELECOM issue was cut.

SETTLEMENT OF EXCHANGE TRADES

Settlement of Exchange trades confracted at
the Prague Stock Exchange is provided by its
subsidiary UNIVYC, a. s.

Seftlement of Exchange trades comprises two
basic operations: transfer of securities from
seller to buyer, and transfer of cash in the oppo-
site direction. The aim of the Univyc in the sett-
lement is to fully implement the “delivery versus
poymem" princip\e, i. e. to ensure that the deliv-
ery of securities against payment is irrevocable,
complete and simultaneous.

In conjunction with cash transfer, Univyc closely
co-operates with the Clearing Centre of the Czech
National Bank, where all participants in settle-
ment have opened their accounts, either directly
or through clearing banks.
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Transfers of booked securities are solved by
Univyc through sending transfer instructions to
the Securities Centre where accounts of final
holders of securities are maintained. Transfers of
certificated securities are registered in Univyc's
records kept on accounts maintained for indivi-
dual traders. The database on final holders of
the securities is also maintained by traders. For
safe custody of certificated securities, Univyc uses
services of a contractual depository.

Automatic Exchange trades contracted under
auction or continual are settled by a standard
deadline T+3. For these trades, Univyc guaran-
tees their settlement, which means that, in case
of lack of securities or cash on either part of
fransaction, Univyc ensures delivery or pay-
ment using the resources concentrated in
the Guarantee Fund for Automatic Trades. Setf-
tlement of trades contracted under the SPAD
segment are setfled in T+5 standard, provided
that the trader has not chosen a different date
within the interval ranging from T+1 to T+15.
To secure obligations arising from seftlement of
trades effected under SPAD, a Guarantee Fund
for SPAD has been set up, the resources of
which are maintained separately from those of
the Guarantee Fund for Automatic Trades. Ad-
ministration of both of the two funds has been
entfrusted to Univyc.

Trades with not guaranteed setflement include
block trades with setilement date fixed within

the interval from T+1 to T+15, which is to be

chosen by fraders themselves.

For Exchange members, Univyc also settles
off-exchange trades at the setflement date rang-
ing from T+1 to T+30, again without guaran-
teeing the settlement.

DISSEMINATION OF EXCHANGE INFORMATION

The Prague Stock Exchange provides a compre-
hensive package of information on trading re-
sults, including the basic statistical surveys, infor-
mation on issues traded at the Exchange, issuers
operating in prestigious markets, information on
operation of the Exchange, including the legisla-
tive standards and regulations governing this ope-
ration, and a series of other information from var-
ious fields of the Exchange's activities. For that

purpose, the Exchange either uses services of ifs
own information system or disseminates the infor-
mation via other data vendors.

To ensure general public's information aware-
ness of the Exchange trading results, the Ex-
change provides the necessary data fo informa-
tion media which subsequently publish the price~
lists, articles and commentaries. The official
price-list of the Exchange is published by

the daily newspapers Hospoddtské noviny.
The basic Exchange information and trading re-
sults are also available for investor's community
via teletext of C programme. However,
the broadest spectrum of information is pro-
vided through the Internet pages of the Exchan-
ge at the address: www.pse.cz. Since Febru-
ary 2000 the web site has been expanded by
the Exchange with running information on trad-
ing, real values of PX 50 and PX-D indices, sta-
tistical surveys and detailed information on
issuers and issues traded at the Exchange.
The Internet pages of the Exchange also provide
a list of Exchange members, including contact
data, Exchange rules and regulations, detailed
description of trading segments, markets, ac-
tual reports and news relating to the Exchange,
and a lot of other information on the Exchange's
activities.

For investors needing information in form suit-
able for further computation, there is a charged
FTP service operated by the Exchange on its
WWW and FTP server (ftp://fip.pse.cz). Offer
of information which can be acquired through
this service includes price-lists, trading data on
individual frading segments, data on issuers, sta-
tistics and other up-to-date information.

Investor has also an opportunity to obtain Ex-
change information through data vendors
which have made valid contracts with the Ex-
change on dissemination of Exchange informa-
tion. Information agencies with on-line connec-
tion to the Exchange's information system -
AliaWeb, BLOOMBERG, CTK, Fincentrum,
Patria On||ne, Primark, Reuters, Tanger ond
Telekurs - provide their clients apart from

the standard Exchange information also with
real-time trading information.

More details on information and offer of ser-
vices provided by the Exchange, including
the contact addresses, telephone and fax num-
bers of all the data vendors are available at
web site of the Exchange.
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KLiCOVE UDAJE / KEY DATA

1994 1995 1996 1997 1998 1999 2000
Celkovy objem obchodd (mld. Ke) / Total Trade Value (bil. CZK) 62.026 | 195407 | 393.200 | 679.537 | 860.192 | 1,187.486 | 1,222.833
Denni primér (mil. K¢) / Daily Average (mil. CZK) 385.256 | 835.073 | 1,579.115 | 2,718.150 | 3,427.058 | 4,675.142 | 4,910.975
Potet burzovnich dnd / Number of Trading Sessions 161 234 249 250 251 254 249
TRH AKCli A PODILOVYCH LISTU / MARKET OF SHARES AND UNITS
Objemy obchodi / Trade Valve
Celkov{ objem obchodd (mld. K¢) / Total Trade Value (bil. (ZK) 42.594 | 125.643 249.935 |  246.301| 172594 | 163457 | 264.145
1 toho: / Of which:  Hlavni tth / Main Market 27.852 78.715 149.769 | 197.946 | 123.621 | 136.618 | 213.718
Vedlejsi trh / Secondary Market * 0.214 36.638 19.095 33.279 21.545 45.846
Volny tth / Free Market 14.742 46.714 63.528 29.260 15.694 5.294 4.581
Promémy denni objem (mil. K¢) / Average Daily Trade Value (mil. CZK) 264559 | 536.936 | 1,003.756 | 985.204| 687.623 | 643.531 | 1,060.823
1 toho: / OF which:  Hiavni + vedlejsi rh / Main + Secondary Markets 172.994 | 337.303 748.623 | 868.164| 625.100 | 622.689 | 1,042.426
Volng trh / free Market 91.565 | 199.633 255133 | 117.040 62.523 20.842 18.397
Potet zobchodovanych akeii a PL / Trade Volume
Celkem (mil. ks) / Total (mil. pieces) 30.113 | 164.157 326323 | 311.653 | 428734 [ 772.661 | 822911
1 toho: / Of which:  Hlavni tth / Main Market 15.466 82.264 148.510 [ 181.235| 328519 | 703.818 | 746.216
Vedlefsi th / Secondary Market * 0.632 35.935 55.482 68.838 |  56.237 71.331
Volny tth /' Free Market 14.647 | 81.261 141.878 74936 | 31.377 | 12.606 5.364
Trini kapitalizace k 31. 12. / Market Capitalization at Dec. 31
Celkem (mld. Ke) / Total (bil. CZK) 353.103 | 478.634 539.242 | 495.681| 416.202 | 479.650 | 442.89%4
1 toho: / Of which:  Hlavni tth / Main Market 182177 | 268.450 373.430 | 358.632 | 201.620 | 266.484 | 258.041
Vedlejsi th / Secondary Market * 7.549 50.140 49.576 | 147.001 [ 150.300 | 118.860
Volng trh / Free Market 170.926 | 202.635 115.672 87.473 67.581 62.866 65.992
Potty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 1,028 1,716 1,670 320 304 195 151
1 toho: / Of which:  Hlavni tth / Main Market 34 62 44 45 10 8 5
Vedlefsi th / Secondary Market * 6 52 58 96 81 60
Volng trh / Free Market 994 1,648 1,574 n7 198 106 86
Indexy k 31. 12. / Indices at Dec. 31
PX 50 557.2 4259 539.6 4953 394.2 489.7 4785
PXD * * * 1,235.0 996.4 | 1,296.7 1,366.0
PX-6L0B 820.8 595.6 655.6 599.1 4783 587.9 570.6
TRH DLUHOPISU / MARKET OF BONDS
Objemy obchodi / Trade Valve
Celkovy objem obchodd (mld. KE) / Total Trade Value (bil. CZK) 19432 | 69.764 | 143264 | 433.236| 687.598 | 1,024.029 | 958.688
1 toho: / Of which:  Hlavni tth / Main Market 15.501 57.975 112.896 | 366.581 | 598.190 | 785.026 | 732.224
Vedlefsi trh / Secondary Market * 0.000 1.785 2.134 2.197 2.790 19.181
Volng trh / free Market 3.931 11.789 28.583 64.521 87.211 | 236213 | 207.283
Poéty emisi k 31. 12. / Number of Issves at Dec. 31
Celkem / Total 27 48 80 92 98 95 94
1 toho: / OF which:  Hlavni tth / Main Market 13 20 26 33 33 30 30
Vedlejsi trh / Secondary Market * 0 1 2 3 3 11
Volny tth / Free Market 14 28 53 57 62 62 53

* Neaplikovatelné / Not applicable
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BURZOVNi INDEXY V ROCE 2000 / EXCHANGE INDICES IN 2000 BY SECTOR

Hodnota Hodnota Iména Rotni Datum Rotni Datum
Obor 31.12.1999 31.12.2000 (%) maximum maxima minimum minima
Index
e Valve Valve Change Annual Date of Annual Annual Date of Annual
Dec. 31, 1999 Dec. 31, 2000 (%) Max. Max. Min. Min.
PX 50 489.7 4785 229 691.0 24.03.00 409.9 30.11.00
PXD 1,296.7 1,366.0 5.34 19123 24.03.00 1,384 30.11.00
PX-6LOB 587.9 570.6 2.94 784.6 24.03.00 501.1 30.11.00
BIO3 Vjroba ndpojii a tabaku / Beverages and Tobacco Production 8254 659.8 -20.06 884.8 20.03.00 6309 15.12.00
BI04 Tézba, zpracovani nerost a rud / Extraction and Processing of Minerals and Ores 4364 3221 -26.19 5230 08.03.00 2743 05.12.00
BIOS Textilni, odévni, koZedglny / Production of Textiles, Wearing Apparel and Leather 1384 1313 513 1520 14.02.00 1294 15.12.00
Bl07 Chemicky, farmaceuticky, quma / Production of Chemicals, Pharmaceuticals, Rubber 140.3 154.3 9.98 176.6 18.02.00 1334 05.01.00
BIO8 Stavebnictvi, stavebni hmoty / Building, Building Materials 538.0 7185 3355 7329 06.04.00 536.5 06.01.00
BIO9 Hutnictvi, zpracovani kovd / Metallurgy, Metal Products 1434 110.1 2322 1515 12.01.00 95.8 13.12.00
BITO Strojirenstvi / Engineering 929 72.3 2217 102.6 23.02.00 68.4 14.12.00
BITT Elektrotechnika, elektronika / Electrical Engineering, Electronics 2629 344.4 31.00 3586 19.10.00 261.8 14.01.00
BIT2 Energefika / Power Generation 555.6 536.1 -3.51 675.2 06.03.00 4734 30.11.00
BIT3 Doprava, spoje / Transport, Communications 1,966.3 1,779.5 950 3,186.8 24.03.00 1,4405 30.11.00
BIT4 Obchod /Trade 758 824 8.71 137.3 24.08.00 706 22.05.00
BI15 Pengznictvi / Finance and Banking 4984 5714 14.65 652.0 11.02.00 488.6 07.07.00
BI6 Sluzby / Services 518.9 446.5 -13.95 863.3 14.03.00 4355 28.12.00
BI17 Bizuterie, sklo a keramika / Jewelry, Glass, Pottery and China 2317 207.2 -10.57 237.8 17.05.00 198.7 05.12.00
BIT8 Investicni fondy / Investment Funds 986.5 1,025.7 397 1,086.0 02.06.00 985.0 05.01.00
BIT9 Ostatni / Others 4555 3239 -28.89 509.5 09.03.00 261.1 15.12.00
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BURZOVN INDEXY / EXCHANGE INDICES

HODNOTY INDEXU PX 50 V ROCE 2000 / INDEX PX 50 IN 2000

| I [ IV v VI vi Vil X X Xl X
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 568.7 644.3 583.3 568.2 548.1 505.6 4204
2 577.0 637.2 621.1 588.2 5515 502.3 501.6
3 580.2 662.6 632.3 604.6 5275 548.5 502.4 4938
4 579.5 620.9 602.4 5179 5539 555.3 4974 4195
5 4845 614.0 599.0 582.1 548.1 501.1 4374
6 4949 659.9 636.3 5730 548.8 504.2 486.5 4508
7 499.4 586.3 661.3 642.2 564.2 506.9 5520 545.7 4855 439.8
8 594.6 656.7 566.5 557.0 539.1 4829 4478
9 594.0 649.8 5911 567.9 5113 498.8 419.7
10 506.8 605.1 666.6 655.5 5780 509.7 570.3 499.6 4775
1 506.4 626.9 638.9 592.9 5123 566.8 536.4 498.4 449.0
12 502.3 634.1 594.6 562.6 5224 5408 505.2 4634
13 505.2 660.2 628.5 550.7 531.0 5383 4975 463.8 462.1
14 5165 624.2 6735 614.8 5438 5445 568.1 549.0 4764 475.8
15 624.0 664.8 5938 536.2 563.6 547.6 4743 465.0
16 6289 671.0 5930 5430 563.9 502.9 4674
17 5227 642.1 666.6 586.0 583.9 556.0 557.7 505.4
18 521.6 634.6 580.9 591.9 563.7 555.2 544.0 4944 4747
19 527.1 577.2 579.1 538.5 569.2 536.2 503.3 4744
20 540.4 660.3 582.4 5332 565.7 533.1 507.1 4644 457.2
21 548.9 626.1 656.9 5755 520.7 563.9 5475 523.6 464.3 446.9
2 631.7 670.9 579.1 5235 538.6 5135 459.0 4614
23 6379 674.7 577.6 527.6 5359 510.8 4444
24 546.2 650.3 691.0 562.8 559.2 5419 518.1 445.2
25 536.5 639.4 589.6 5725 559.3 542.0 517.2 508.4
26 542.9 592.0 5732 5333 565.7 507.8 508.0
27 550.7 679.7 585.9 540.8 566.3 507.9 5111 4545 4725
28 552.7 634.0 673.7 604.0 5330 5726 5394 405 4751
29 6448 658.9 576.9 526.1 539.0 501.6 426.7 4785
30 639.5 581.2 524.8 5274 509.6 409.9
3l 554.3 644.2 5194 5705 538.6 508.1
Min. 4845 568.7 637.2 5755 562.8 520.7 506.9 5274 501.6 4944 409.9 419.5
Max. 554.3 650.3 691.0 655.5 621.1 588.2 5726 513 555.3 518.1 505.6 4785
Primér / Average | 524.2 6157 661.9 610.1 587.1 5483 5465 552.1 534.1 5043 466.9 456.4
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BURZOVN INDEXY / EXCHANGE INDICES

VYVOJ INDEXU PX 50 V ROCE 2000 / INDEX PX 50 - DEVELOPMENT IN 2000
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VYVOJ INDEXU PX-D V ROCE 2000 / INDEX PX-D - DEVELOPMENT IN 2000
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VYVOJ INDEXU PX-GLOB V' ROCE 2000 / INDEX PX-GLOB - DEVELOPMENT IN 2000
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PREHLED OBJEMU OBCHODU V ROCE 2000 / TRADE VALUE BY MARKET AND TYPE OF SECURITY - 2000 REVIEW

Typ CP Dluhopisy Akcie Podilové listy Celkem
Security Type Bonds Shares Units Al
Objem Potet Objem Potet Objem Potet Objem Potet
Trh (tis. Ke) (ks) (tis. K¢) (ks) (tis. Ke) (ks) (tis. K¢) (ks)
Market Valve Volume Valve Volume Valve Volume Valve Volume
(CZK 000s) (pieces) (CZK 000s) (pieces) (CZK 000s) (pieces) (CZK 000s) (pieces)
a/m 6,979.638 2,418 210,781,862.713 740,271,154 0.000 0 210,788,842.351 740,273,572
Hlavni trh
B0 /8T 732,216,607.549 73,498,724 2,935,679.262 5,945,035 0.000 0 735,152,286.811 79,443,759
Main Market
Celkem / Total 732,223 ,587.187 73,501,142 213,717,541.975 746,216,189 0.000 0 945,941,129.162 819,717,331
a/m 2,328.842 698 33,686,861.638 34,507,255 99,634.016 231,650 33,788,824.496 34,739,603
Vedlefsi tth
B0 /BT 19,178,505.590 769,785 11,754,012.822 35,949,663 305,779.984 641,945 31,238,298.396 37,361,393
Secondary Market
Celkem / Total 19,180,834.432 770,483 45,440,874.460 70,456,918 405,414.000 873,595 65,027,122.892 72,100,996
a/m 422.862 38 978,468.515 1,806,876 280,983.747 235,022 1,259,875.124 2,041,936
Volny frh
B0 /8T 207,282,707.721 14,838,755 1,535,605.913 2,644,896 1,786,388.210 677,262 210,604,701.850 18,160,913
Free Market
Celkem / Total 207,283,130.589 14,838,793 2,514,074.428 4,451,772 2,067,371.957 912,284 211,864,576.974 20,202,849
a/mm 9,731.342 3,154 245,447,192.866 776,585,285 380,617.763 466,672 245,837 541.971 777,055,111
Celkem
BO /BT 958,677,820.866 89,107,264 16,225,297.997 44,539,594 2,092,168.194 1,319,207 976,995,287.057 134,966,065
Total
Celkem / Grand Total 958,687,552.208 89,110,418 261,672,490.863 821,124,879 2,472,785.957 1,785,879 1,222,832,829.028 912,021,176

(T = Centrélnt rh, BO = Blokové obchody / (M = Central Market, BT = Block Trades
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MEZIROCNi POROVNANI VYSLEDK() OBCHODOVANi / TRADING RESULTS - YEAR-TO-YEAR COMPARISON

Objem vr. 1999 Objem v r. 2000 Rotni zména Promér v seanci v r. 1999 Promér v seanci v r. 2000 Rotni zména
Druh CP Trh (mil. k&) (mil. K¢) (%) (mil. K¢) (mil. k) (%)

Securty Type Market 1999 Valve 2000 Valve Change 1999 Session Average 2000 Session Average Yearly Change
(mil. CZK) (mil. CZK) (%) (mil. CZK) (mil. CZK) (%)
Hlovni / Main 128,519.3 210,781.9 64.0 506.0 846.5 67.3
Akde + PL Vedlefsi / Secondary 12,5724 33,786.5 1687 495 1357 1741
Shares + Unifs Volny / Free 1,1347 1,259.5 11.0 45 5.1 132
Celkem / Total 142,226.4 245,827.8 72.8 559.9 987.3 76.3
Hlovni / Main 6.2 7.0 125 0.0 0.0 14.8
Centrini trh Dluhopisy Vedlegi / Secondary 45 23 478 0.0 0.0 447
Contral Market Bonds Volny / Free 14.6 0.4 97.1 0.1 0.0 971
Celkem / Tofal 25.3 9.7 -61.5 0.1 0.0 -60.7
Hlavni / Main 128,525.5 210,788.8 64.0 506.0 846.5 61.3
Vsechny Vedlefsi / Secondary 12,576.9 33,788.8 168.7 49.5 1357 1741
il Volng / Free 1,149.3 1,259.9 9.6 45 51 1.8
Celkem / Tofal 142,251.7 245,837.5 72.8 560.0 987.3 76.3
Hlavni / Main 136,618.0 N3,717.5 56.4 5379 858.3 59.6
Akcie + PL Vedlefsi / Secondary 21,545.0 45,846.3 1128 84.8 184.1 117.1
P s Volny / Free 52937 4,581.4 135 208 18.4 117
Celkem / Total 163,456.7 264,145.3 61.6 643.5 1,060.8 64.8
Hlavni / Main 785,026.1 732,223.6 6.7 3,090.7 2,940.7 4.9
Celkem Diuhopisy Vedlefi / Secondary 2789.7 19,1808 587.6 1.0 77.0 601.4
Total Bonds Volny / Free 236,213.2 207,283.1 -12.2 930.0 832.5 -10.5
Celkem / Tofal 1,024,029.0 958,687.6 6.4 4,031.6 3,850.2 4.5
Hlavni / Main 921,644.1 945,941.1 2.6 3,628.5 3,799.0 47
Vsechny Vedlefsi / Secondary 24,3347 65,027.1 167.2 95.8 261.2 172.6
il Volny / Free 241,506.9 211,864.6 -12.3 950.8 850.9 -10.5
Celkem / Total 1,187,485.7 1,222,832.8 3.0 4,675.1 4911.0 50
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SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

SKLADBA CELKOVYCH OBJEMU OBCHODU V ROCE 2000 / TRADE VALUES - 2000 STRUCTURE

Akie + PL- volny trh
Shares + Unifs - Free Market
Dihopisy - volny trh 0.37%
Bonds - Free Market
16.95%

Akcie + PL - hlavni + vedleff frh
Shares + Unifs - Main + Secondary Markets
21.23%

SKLADBA OBJEMU OBCHODU NA CTV ROCE 2000 / CENTRAL MARKET TRADE VALUES - 2000 STRUCTURE

Aukeni rezim
Auction
0.69%

Kontinudlni rezim
Continual
2.40%
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Dluhopisy - hlavni + vedlefi frh
Bonds - Main + Secondary Markets
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SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA HLAVNi + VEDLESS A VOLNY TRH / TRADE VALUE BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS

Hlavni + vedlefsf trh Volny trh
Main + Secondary Markets Free Market
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. K¢) (%)
Total Valve Valve Valve

(mil. CZK) (mil. CZK) (%) (mil. CZK) (%)
1993 9,020.1 3,532.9 39.17 5,487.2 60.83
1994 62,026.2 43,352.6 69.89 18,673.5 30.11
1995 195,406.9 136,903.7 70.06 58,503.2 29.94
1996 393,199.6 301,088.1 76.57 92,1115 2343
1997 679,537.5 585,756.1 86.20 93,781.4 13.80
1998 860,191.6 757,286.9 88.04 102,904.7 11.96
1999 1,187,485.7 945,978.8 79.66 241,506.9 20.34
2000 1,222,832.8 1,010,968.3 82.67 211,864.6 17.33
01/00 116,977.4 85,874.4 7341 31,103.0 26.59
02/00 137,481.1 103,729.6 75.45 33,751.5 24.55
03/00 163,229.8 140,836.7 86.28 22,393.0 13.72
04/00 114,893.0 97,705.5 85.04 17,1875 14.96
05/00 92,030.5 83,541.1 90.78 8,489.4 9.22
06,00 144,868.0 124,553.3 85.98 20,3147 14.02
07,00 95,805.3 80,730.8 84.27 15,074.5 1573
08/00 89,625.6 63,750.1 71.13 25,875.6 28.87
09/00 439544 36,386.5 82.78 7,561.9 17.22
10/00 90,155.5 71,987.6 86.50 12,167.9 13.50
11/00 60,571.6 52,599.8 86.84 7971.8 13.16
12/00 73,2405 63,272.7 86.39 9,961.9 13.61
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SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

V{v0J ROCNICH OBJEMU OBCHODU v CLENENi NA HLAVNi + VEDLEJS] A VOLNY TRH
YEARLY TRADE VALUES BROKEN DOWN BY MAIN + SECONDARY AND FREE MARKETS
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SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

OBJEMY OBCHODU V CLENENi NA AKCIE + PL A DLUHOPISY / TRADE VALUE BROKEN DOWN BY SHARES + UNITS AND BONDS

Akdie + PL Dluhopisy
Shares + Units Bonds
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. K¢) (%)
Total Valve Valve Valve

(mil. CZK) (mil. CZK) (%) (mil. CZK) (%)
1993 9,020.1 7,129.5 79.04 1,890.5 20.96
1994 62,0262 42,593.9 68.67 19,432.3 31.33
1995 195,406.9 125,642.8 64.30 69,764.1 35.70
1996 393,199.6 249,935.2 63.56 143,264.3 36.44
1997 679,537.5 246,301.9 36.25 433,235.6 63.75
1998 860,191.6 172,594.0 20.06 687,597.6 79.94
1999 1,187,485.7 163,456.7 13.76 1,024,029.0 86.24
2000 1,222,832.8 264,145.3 21.60 958,687.6 78.40
01/00 116,971.4 23,037.2 19.69 93,940.3 80.31
02/00 137,481.1 42,058.5 30.59 95,422.7 69.41
03/00 163,229.8 48,288.9 29.58 114,940.9 70.42
04/00 114,893.0 37,383.6 32.54 771,509.4 67.46
05/00 92,030.5 22,049.2 23.96 69,981.3 76.04
06/00 144,868.0 17,960.2 12.40 126,907.8 87.60
07,00 95,805.3 13,646.3 14.24 82,159.1 85.76
08/00 89,625.6 12,4725 13.92 77,153.1 86.08
09/00 439544 11,6145 26.42 32,340.0 73.58
10/00 90,155.5 12,811.9 1421 77,343.6 85.79
11/00 60,571.6 11,647.5 19.23 48924.1 80.77
12/00 73,240.5 11,175.2 15.26 62,065.3 84.74
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SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

ViV0J ROCNiCH OBJEMO 0BCHODU V CLENEN] NA AKCIE + PL A DLUHOPISY
YEARLY TRADE VALUES BROKEN DOWN BY SHARES + UNITS AND BONDS
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SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

OBJEMY OBCHODD V CLENENi NA CT A BO - AKCIE + PL / TRADE VALUE BROKEN DOWN BY CM AND BT - SHARES + UNITS

Centrélni trh Blokové obchody
Central Market Block Trades
Celkovy objem Objem Podil Objem Podil
(mil. K¢) (mil. K¢) (%) (mil. K¢) (%)
Total Valve Valve Valve

(mil. CZK) (mil. CZK) (%) (mil. CZK) (%)
1993 7129.5 1,227.0 17.21 5902.6 82.79
1994 42,593.9 15,552.3 36.51 27,041.6 63.49
1995 125,642.8 21,831.7 17.38 103,811.0 82.62
1996 249,935.2 28,680.5 11.48 21,2547 88.52
1997 246,301.9 22,030.2 8.94 24M.7 91.06
1998 172,594.0 72,0189 41.73 100,575.1 58.27
1999 163,456.7 142,226.4 87.01 21,2303 12.99
2000 264,145.3 245,827.8 93.07 18,317.5 6.93
01/00 23,037.2 22,1335 96.08 903.6 392
02/00 42,058.5 40,685.0 96.73 1,3735 327
03/00 48,288.9 435724 90.23 4716.5 9.77
04/00 37,383.6 33,759.9 90.31 3,623.6 9.69
05/00 22,049.2 19,813.1 89.86 2,236.2 10.14
06/00 17,960.2 16,569.4 92.26 1,390.8 1.74
07,00 13,646.3 12,969.7 95.04 6765 4.96
08/00 12,4725 11,807.2 94.67 665.3 5.33
09/00 11,6145 10,889.6 93.76 7249 6.24
10/00 12,811.9 12,2420 95.55 569.9 445
11/00 11,647.5 11,292.8 96.95 3547 3.05
12/00 11,175.2 10,093.2 90.32 1,082.0 9.68




SUMARIZACE VYSLEDKU OBCHODOVANi V ROCE 2000 A MEZIROCNi POROVNAN
TRADING RESULTS - SUMMARY REVIEW FOR 2000 AND YFAR-TO-YEAR COMPARISON

V{V0J ROCNICH OBJEMU OBCHODU V CLENENi NA CT A BO - AKCIE + PL
YEARLY TRADE VALUES BROKEN DOWN BY CM AND BT - SHARES + UNITS
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9%

OBOROVE OBJEMY OBCHODU AKCli + PL A JEJICH PODILY NA CELKU / SHARES + UNITS - TRADE VALUE BY SECTOR AND AS PERCENTAGE OF THE TOTAL VALUE

Objem (T Pod Objem BO Pod Objem celkem Pod
(islo Obor (mil. Ke) (%) (mil. Ke) (%) (mil. Ke) (%)
Number Sector (M Valve BT Valve Total Value
(mil. CZK) %) (mil. CZK) (%) (mil. CZK) (%)
1. Temédglsivi / Agriculture 0.001 0.00 0.000 0.00 0.001 0.00
2. Viyroba potravin / Food Production 1.314 0.00 0.000 0.00 1314 0.00
3. Viyroba népoji a tabku / Beverages and Tobacco Production 728.214 0.30 763.629 417 1,491.844 0.56
4, Tézba, zpracovani nerost a rud / Extraction and Processing of Minerals and Ores 14.650 0.01 30.144 0.16 44.794 0.02
5. Textilni, odgvni, kozedglny / Production of Textiles, Wearing Apparel and Leather 0.432 0.00 0.000 0.00 0.432 0.00
6. Dievaisky, papirensky / Production of Wood, Paper and Products 12.350 0.01 9.330 0.05 21.680 0.01
7. Chemicky, farmaceuticky, guma / Production of Chemicals, Pharmaceuticals, Rubber 8,702.274 3.54 333.818 1.82 9,036.092 342
8. Stavebnictvi, stavebni hmoty / Building, Building Materials 2,378.528 0.97 614.897 3.36 2,993.425 1.13
9. Hutnictvi, zpracovani kovd / Metallurgy, Metal Products 21.319 0.01 13.572 0.07 34.891 0.01
10. Strojirenstvi / Engineering 56.838 0.02 542.497 2.96 599.336 0.23
11. Elektrotechnika, elekironika / Flectrical Engineering, Flectronics 9.756 0.00 140.818 0.77 150.574 0.06
12. Energetika / Power Generation 32,104.280 13.06 36.856 0.20 32,141.136 1217
13. Doprava, spoje / Transport, Communications 134,530.515 5473 3,652.648 19.94 138,183.163 52.31
14. Obchod /Trade 0.307 0.00 333.237 1.82 333.544 0.13
15. Pengznictvi / Finance and Banking 61,490.485 25.01 5,502.539 30.04 66,993.024 25.36
16. Sluzby / Services 46.806 0.02 40.604 0.22 87.410 0.03
17. Bizuterie, sklo a keramika / Jewely, Glass, Pottery and China 0.788 0.00 16.126 0.09 16.914 0.01
18. Investicni fondy / Investment Funds 5,719.041 2.33 6,068.036 33.13 11,787.077 4.46
19. Ostatni / Others 9.9M 0.00 218.715 1.19 228.625 0.09
CELKEM / TOTAL 245,827.809 100.00 18,317.466 100.00 264,145.276 100.00
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2000 A TRZN KAPITALIZACE K 31. 12. 2000 AKCli + PL HLAVNIHO A VEDLESIHO TRHU
2000 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2000 FOR SHARES + UNITS TRADED IN MAIN AND SECONDARY MARKETS

Poi.  ISIN Nazev Tth?) a BO Celkem Podi®  Kumul.2 TK Podi®  Kumul.3

(mil. k&) (mil. Ke) (mil. o) W ml.k) % ®
Rank — ISIN Issuer Market!) m BT Total Cumul?  Market Cap. Cumul.9)
(mil. CZK) (mil. CZK) mil 26 W2 (%) mil. CX) (9% (%)
1020009093209  CESKY TELECOM A 104,061.539 594744 104,656.282  39.62  39.62 119,257 2693 2693
2.C20008019106 KOMERCNI BANKA A 41,333.463 680.509  42,013.973 1591 5553 34,6688 783 3475
3.(20009054607 C. RADIOKOMUNIKACE B 30,467.767 3020509 33488276 1268 6820 39,8353 899 4375
4.(10005112300 (e A 32082926 0000 32082926 1215 8035 598461 1351 57.26
5.(20008023801 CESKA SPORITELNA A 18,988.066 446821 19434887 736 8171 33,0009 745 6471
6.C0009091500 UNIPETROL A 8,683.598 0000 8683598 329 9100 11,2100 254 6726
7.20008002755  CESKA POJSTOVNA B 41.944 3766.297 3808240 144 92.44 42119 095  68.21
8.C20005110155  IPS PRAHA B 2,327,662 298172 2625833 099 9343 26909 061 6882
9.(0008007903 1.IF ZIVNOBANKA B 152.363 1220815 1373178 052 9395 26174 059 69.41
10.(20008025509  ZLATY IF KVANTO B 100.161 503.776 603.937 023 9418 12637 029 69.69
11.C20008002557  ZIVNOSTENSKA BANKA B 59.535 513.580 573015 022 9440 22447 051 70.20
12.50005029156 CESKA ZBROJOVKA B 13.146 432.748 445894 007 9457 1801 004 7024
1320008011509  RENTIERSKY IF 1.IN B 116.346 280.910 397.25% 015 9472 18892 043 7067
14.(20009050555  CENTEX B 0.004 328.964 328967 0.2 9484 3318 007 7074
15.0008470507  ZNNOBANKA-PODILF B 63.654 230.609 294262 001 9495 10868 025 7099
16.€20008011301 I BOHATSTVI B 63.737 160.781 24517 009 95.04 17929 040 7139
17.€20005112607  ALIACHEM B 0.903 115.641 116544 004 9508 2343 005 7144
18.(50005022854 SSI B 13.629 76.562 90190 003 9512 6462 015 7159
19.(50005028554 7S BRNO B 13781 75514 89.295 003 9515 2352 005 71.64
20.C10008011103 IF OBCHODU B 13793 62.472 76265 003 9518 6341 014 7179
21.(70008011004 KRISTALOVY IF B 33.372 36.497 69.869 003 9520 9037 020 7199
22.(70005006502 METROSTAV B 18.756 40371 59127 002 9523 10364 023 7212
23.(50008416251 PVT B 44,040 4.967 49007 002 9525 19287 044  72.66
24.(50008203550 CS.PLAVBA LABSKA B 0.113 36.746 36859 001 9526 1054 002 7268
25.70005103952 SOKOLOVSKA UHELNA B 9.275 25612 34887 001 9527 11150 025 7294
26.70005098251  NOVA HUT B 12334 13.444 25779 001 9528 9102 021 7314
27.S0005017953  BIOCEL PASKOV B 12216 9.330 21546 001 9529 19581 044 7358
28.050005020858 EZ PRAHA B 2623 17.204 19827 001 9530 4666 011 7369
29.50008424958 SPOLANA B 0.122 17.343 17465 001 9530 1981 004 7373
30.Z0005078352 SEMOR. ENERGETIKA B 4341 7.946 12286 000 9531 28526 064 74.38
31.C20005091959  ALIACHEM B 5.359 4.295 9654 000 9531 2857 006 7444
32.(10005102350 SEVEROC. DOLY B 4318 4532 885 000 9532 18026 041 7485
33.(50005031152 1dAS B 3.855 3.077 6932 000 9532 2302 005 7490
DA=Hlavnifth B = Vedlefsi trh 1) = Main Market B = Secondary Market

2 Podil a kumulativni podil se vztahuji k celkovému objemu obchodd akeii a PL.

3 Podil a kumulativni podil se vztahuji k celkové trni kapitalizaci akeii  PL.

2 Both percentage and cumulative percentage relate to the fofal trade value of shares and units.

3 Both percentage and cumulative percentage relate to the total market capitalization for shares and
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2000 A TRZNi KAPITALIZACE K 31. 12. 2000 AKCIi + PL HLAVNIHO A VEDLEJSIHO TRHU - POKRACOVANi
2000 TRADE VALUE AND MARKET CAPITALIZATION AT DEC. 31, 2000 FOR SHARES + UNITS TRADED IN MAIN AND SECONDARY MARKETS - CONTINUATION

Poi.  ISIN Nazev TrhD a B0 Celkem Podi®  Kumul.2 TK Podil®)
(mil. ko) (mil. ko) (mil. K¢) (%) (%) (mil. k&) (%)
Rank — ISIN Issuer Market!) m BT Total Cumul?  Market Cap.

(mil. (ZK) (mil. CZK) (mil. CZK) ()2 (%) (mil. CZK) (%)

Kumul.3
(%)

Cumul.9)
(%)

34.(50005005156 ETA B 340 3.391 6.812 0.00 9532 2111 005 7495
35.20005077156 TEPLARNA PISEK B 0.008 4.488 4.496 000 9532 508  0.01 7496
36.(70005084350 PRAZSKA PLYNAREN. B 0.595 2.989 3.584 000 9532 1,8589 042 7538
37.(10005078055 SEVEROC. ENERGET. B 1.092 2.400 3.492 000 9533 25820 058 7596
38.(50008439659  PRAZSKA TEPLAREN. B 1.914 1371 3.285 000 9533 46912 1.06 77.02
39.10005078154 PRAZSKA ENERGETIKA B 0.615 2.352 2.961 000 9533 43466 098 78.00
40.(70005077354 ZAPC. ENERGETIKA B 1.291 1.498 2.789 000 9533 1589.6 036 7836
41.C10005111054  PRAZSKE PIVOVARY B 0.761 1.590 2.351 000 9533 6555 015 7851
42.(50008423653 ENERGOMONTAZE LIB. B 1.976 0.000 1.976 000 9533 937 002 7853
43.(10005078253  STREDOC. ENFRGET. B 1.394 0.000 1.394 000 9533 25044 057 79.10
44.(50005006857 SKODA PRAHA B 0.109 1.251 1.361 000 9533 2096 0.05 79.14
45.(50008464350 PIVOV.RADEGAST B 1.215 0.000 1.215 000 9533 1376.6 031 79.45
46.(20008436151  INTERCONTINENTAL B 1.094 0.000 1.094 0.00 9533 2,167.1 049 79.94
47.(20008460052 SETUZA B 1.069 0.000 1.069 000 9533 4553 0.0  80.05
48.€10005077057 JIHOC. ENERGETIKA B 1.033 0.000 1.033 000 9533 2099.6 047 80.52
49.10005076950 VYCHC. ENERGETIKA B 0.944 0.000 0.944 000 9533 18519 042 80.94
50.(20005077958 JIHOMOR. ENERGET. B 0.117 0.582 0.699 000 9533 39434 089 81.83
51.(70005084459  SEMOR. PLYNARENSKA B 0.662 0.000 0.662 000 9533 27385 062 8245
52.(50008449658  MORAVSKE NAFT.DOLY B 0.571 0.000 0.57 000 9533 14474 033 8277
53.20005092452  SEVEROC. PLYNAREN. B 0.461 0.000 0.461 000 9533 12107 027  83.05
54.(10005078857 IIHOC. PLYNARENSKA B 0.435 0.000 0.435 000 9533 4807 011 83.16
55.(20005078659  STREDOC. PLYNAREN. B 0.429 0.000 0.429 000 9533 1,813 027 8342
56.(20005081653 IW1 B 0.367 0.000 0.367 000 9534 4660 011 8353
57.(50008458659 UNITED ENERGY B 0.290 0.000 0.290 000 9534 3534 008 8361
58.(50008420550 JIHOCESKE MLEKARNY B 0.244 0.000 0.244 0.00 9534 2420 005 83.66
59.20005092551 VYCHC. PLYNARENSKA B 0.220 0.000 0220 000 9534 12109 027 8394
60.(20005078956 JIHOMOR. PLYNAREN. B 0.153 0.017 0.170 000 9534 26508  0.60 8453
61.050008414652 SKLARNY KAVALIER B 0.088 0.000 0.088 000 9534 3335 008 8461
62.(50008435251 SM.VOD.A KAN.OVA B 0.070 0.000 0.070 0.00 9534 2553 006 84.67
63.€20005078758  ZAPC. PLYNARENSKA B 0.046 0.000 0.046 000 9534 11802 027 8493
64.(20005100057  MOSTECKA UH.SPOL. B 0.029 0.000 0.029 000 9534 5348 012 85.05
65.050008423950 TEPLARNA (STi L B 0.028 0.000 0.028 000 9534 1999 005 8510
DA =Hlavnitth B = Vedlefsi trh 1)/ = Main Market B = Secondary Market

2 Podil a kumulativni podil se vztahuji k celkovému objemu obchodd akeii a PL. 2 Both percentage and cumulative percentage relate fo the total rade value of shares and units.

3 Podil a kumulativni podil se vztahuji k celkové trzni kapitalizaci akeii a PL. 3 Both percentage and cumulative percentage relate to the total market capitalization for shares and units.
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

OBJEMY OBCHODU V ROCE 2000 A TRZNi KAPITALIZACE K 31. 12. 2000 DLUHOPISU HLAVNIHO A VEDLEISHO TRHU
2000 TRADE VALUE AND MARKET CAPITALIZATION AT DEC 31, 2000 FOR BONDS TRADED IN MAIN AND SECONDARY MARKETS

Poi. SN Nazev

Rank —ISIN Issue

1.(70003700445 K0B 10,875,/04
2.(10000000021  EIB 8,20/09
3.(70003700460  (SOB VAR /02
4.(70001000731  STDLUHOP. 6,40/10
5.(10001000723  STDLUHOP. 6,30,/07
6. (10003500662 CFZ11,0625/08
7.(10001000574  STDLUHOP10,90,/03
8.C10001000707  STDLUHOP. 6,75,/05
9.(20001000491  STDLUHOP12,20,/02
10. (20003501132 UNIPETROL 9,00/04
11.C20001000681  STDLUHOP. 6,90/03
12. (20003700387  IPB VAR/01
13.(20001000558  STDLUHOP14,85,/03
14. (10003500787  SPTTELCOM 11,3/04
15. (20001000632 STDLUHOP. 7,30,/04
16.(70003700437 (510,75/02
17.(20001000475  STDLUHOP10,55/02
1820001000715 STDLUHOP. 7,95,/04
19. (10003700478  KOB VAR /05
20. (10003700494  1PB 8,9/04
21.€10001000533  STDLUHOPVAR3 /02
22. (10003501090  CEZ 8,75/04
23. (10001000640  STDLUHOP. 6,50/01
24.(10001000434  STDLUHOPY,45,/01
25.C10001000616  STDLUHOP. 6,80/01
26. (10000000054  EIB 6,50/15
27.(10003501173  GLAVERBELCZ VAR /08
28.C10000000062 PHA FIN.BY 6,95/10
29. (10003700551  CEB 6,95/10
30. (20003501207  SKODA AUTO 7,25,/05
31. (10003501074  CZECHIRES 8,25,/09
32. (10003700395 KOB 10,75/01
33.(10003501017  SLOVEN. EL. VAR /03
34.(10003500738  MOR.CHEM.Z.12,4/01
35.(Z0001000459  STDLUHOP10,95,/01
36. (10003700544  UNION LEAS. VAR /05
37.€10001000525  STDLUHOPVAR2/02
38. (20003501199  SKODA AUTO VAR/10
39. (10003501181 SKODA AUTO VAR/07
40.(20001000509  ST.DLUHOPVAR/02
41.(20003500589  VEBA 12,5/01

T

Market!

O > W W > W > W W > W W W W W > > > > > > > > > > > > > > > > > > > > > > > > > I

I
(mil. Kg)

M
(mil. CZK)

0.000
0.000
0.000
0.000
0.000
1113
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.105
0.000
0.000
0.000
0.000
0.000
0.000
1.862
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
1.140
0.000
0.000
2759
0.000

BO Celkem
(mil. ko) (mil. K¢)
BT Total

(mil. CZK) (mil. CZK)

74)581.935  74,581.935
46,412.502 46,412,502
45,221.10 45,2211
42,024.931 42,024.931
39,443.233  39,443.233
38,715.440  38,716.553
36,890.325  36,890.325
34371.902  34,371.902
33581.105  33,581.105
30,054.801 30,054.801
25895403 25,895.403
25394335 25,394.335
23924887  23924.887
23,432.185  23,432.290
22,305.228  22,305.228
22,039.885  22,039.885
20,985.232  20,985.232
15,885.933  15,885.933
15,355.683  15,355.683
14,646.085  14,646.085
14015126 14,016.987
13,636.112  13,636.112
10,409.778  10,409.778
9,101.941 9,101.941
8,311.692 8,311.692
5818.171 5.818.171
5379.814 5379.814
5,084.812 5,084.812
2,694.479 2,694.479
1,964.957 1,964.957
1,513.173 1,513.173
1,295.701 1,295.701
1,240.267 1,240.267
508.265 508.265
494.837 494.837
370.162 370.162
314.714 315.854
301.049 301.049
261.533 261.533
148.505 151.264
0.000 0.000

Podi?
(%)

(%) 2

778
4.84
472
4.38
41
4.04
3.85
3.59
3.50
313
2.70
2.65
250
2.44
2.33
230
2.19
1.66
1.60
1.53
1.46
1.42
1.09
0.95
0.87
0.61
0.56
0.53
0.28
0.20
0.16
0.14
0.13
0.05
0.05
0.04
0.03
0.03
0.03
0.02
0.00

Kumul.2
(%)

Cumul.2
(%)

718
12.62
17.34
21.72
25.84
29.87
33.72
3731
40.81
43.95
46.65
49.30
51.79
54.24
56.56
58.86
61.05
62.71
64.31
65.84
67.30
68.72
69.81
70.76
71.62
72.3
72.79
73.32
73.60
73.81
73.97
74.10
74.23
74.28
74.34
7437
74.41
74.44
74.47
74.48
74.48

TK
(mil. ko)

Market Cap.

(mil. CZK)

8,252.3
4,000.0
5,709.0
12,000.0
12,000.0
3,120.9
57450
13,000.0
5,887.5
3,960.0
14,000.0
5,025.0
6,333.0
6,930.0
5,000.0
5,440.5
51045
5,000.0
4,970.0
3,000.0
2,744.6
3,000.0
7,000.0
4,920.0
5,000.0
2,000.0
3,000.0
3,750.0
5,500.0
4,995.0
3,000.0
2,000.0
1,312.0
4013
5117.0
500.0
1,146.0
2,000.0
3,000.0
950.0
140.7

Podil¥)
(%)

(%)%

2.95
1.43
2.04
4.28
428
n
2.05
4.64
210
1.4
5.00
1.79
226
2471
1.79
1.94
1.82
1.79
1.77
1.07
0.98
1.07
2.50
1.76
1.79
0.71
1.07
1.34
1.96
1.78
1.07
0.71
0.47
0.14
1.83
0.18
0.41
0.71
1.07
0.34
0.05

Kumul.?
(%)

Cumul.d
(%)

2.95

4371

6.41
10.70
14.98
16.10
18.15
2279
24.89
26.31
31.30
33.10
35.36
37.83
39.62
41.56
43.38
45.17
46.94
48.01
48.99
50.07
52.57
54.32
56.11
56.82
57.89
59.23
61.20
62.98
64.05
64.76
65.23
65.38
67.20
67.38
61.19
68.50
69.58
69.91
69.96

DA =Hlavni tth B = Vedleff trh

2 Podil a kumulativni podi se vztahuji k celkovému objemu obchodd dluhopisi. 2 Both percentage and cumulative percentage relate to the tofal trade value of bonds.

3 Podil a kumulativni podil se vztahuji k celkové trzni kapitalizaci dluhopis.

1A = Main Market B = Secondary Market

3) Both percentage and cumulative percentage relate to the total market capitalization for bonds.
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EMISE OBCHODOVANE NA HLAVNIM A VEDLEJSIM TRHU / ISSUES TRADED IN MAIN AND SECONDARY MARKETS

EMISE S NEJVETSiMI OBJEMY OBCHODU VE SPAD A V KONTINUALNiM REZIMU
ISSUES WITH THE HIGHEST TRADE VALUE IN SPAD AND IN CONTINUAL

SPAD KONTINUAL / CONTINUAL
ISIN Néizev Objem Podil Por. ISIN Nazev Objem Podil
(mil. KO %) (mil. k&) %)
ISIN Issuer Valve Share Rank ISIN Issuer Valve Share
(mil. CZK) (%) (mil. CZK) (%)
(10009093209 CESKY TELECOM 102,166.0 42.88 1 (20009093209 CESKY TELECOM 1739.9 29.51
(70008019106 KOMERCN{ BANKA 40,166.7 16.86 2 (70008019106 KOMERCNI BANKA 1,016.2 17.23
(70005112300 CEZ 31,547.8 13.24 3 (70009054607 . RADIOKOMUNIKACE 479.5 8.13
(70009054607 . RADIOKOMUNIKACE 29921.4 12.56 4 (70005112300 (EZ 4657 7.90
(70008023801 CESKA SPORITELNA 18,526.8 7.78 5 (70008023801 CESKA SPORITELNA 410.0 6.95
(70009091500 UNIPETROL 8,358.6 351 6 (50008001509 RIF 376.4 6.38
(50008001509 RIF 3,855.6 1.62 7 (20009091500 UNIPETROL 773 470
(70005110155 IPS PRAHA 2,148 0.93 8 (70008007903 1.IF ZIVNOBANKA 1211 2.05
(70008002854 IPB 958.6 0.40 9 (70008012804 KOMERCNI BANKA IF 112.0 1.90
(50008418869 PHILIP MORRIS CR 533.2 0.22 10 (70005110155 IPS PRAHA 935 159
1 (70008011509 RENTIERSKY IF 1.IN 89.0 151
CELKEM / TOTAL 238,249.6 100.00 12 (70008025509 ZLATY IF KVANTO 87.4 1.48
13 (70008002854 IPB 86.2 1.46
14 (70008002557 ZINNOSTENSKA BANKA 509 0.86
15 (70008011301 IF BOHATSTVI 489 0.83
16 (70008470507 ZIVNOBANKA-PODILF 478 0.81
17 (50008418869 PHILIP MORRIS R 438 0N
18 (70008026002 KVANTO IPF 411 0.70
19 (70008002755 CESKA POJISTOVNA 405 0.69
20 (50008416251 PVT 38.8 0.66
2 (70008011004 KRISTALOVY IF 274 0.46
2 (20008026507 SPIF VSEOBECNY 234 0.40
23 (70008470408 PFIKS KB PLUS 233 0.40
2% (70005006502 METROSTAV 17.2 0.29
25 (70008025707 2.SPORIT.PRIVAT.IF 15.2 0.26
26 (50005028554 IS BRNO 13.7 0.23
27 (50005022854 SS1 135 0.23
28 (50005017953 BIOCEL PASKOV 1.3 0.19
29 (70005098251 NOVA HUT 1.1 0.19
30 (50005029156 CESKA ZBROJOVKA 1.0 0.19
31 (70008011103 IF OBCHODU 9.8 0.17
32 (70005103952 SOKOLOVSKA UHELNA 8.2 0.14
33 (50008414058 DEZA 50 0.08
34 (70005091959 ALIACHEM 50 0.08
35 (70005102350 SEVEROC. DOLY 40 0.07
36 (70005078352 SEMOR. ENERGETIKA 38 0.06
37 (50005031152 DS 36 0.06
38 (50005020957 VODNI STAVBY 29 0.05
39 (50005005156 ETA 27 0.05
40 (50005020858 EZ PRAHA 20 0.03
1-40 5,878.3 99.69
CELKEM / TOTAL 5,896.4 100.00
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INDIKATORY KOTOVANEHO TRHU / LISTED MARKET INDICATORS

INDIKATORY KOTOVANEHO TRHU *) / LISTED MARKET INDICATORS

1999 2000
Obdobi P/E P/BV Div. vjnos Potet P/E P/BV Div. vimos Potet
(%) emisf (%) emis
Period P/E P/BY Divid. Yields Number P/E P/BYV Divid. Yields Number
(%) of Issues (%) of Issues
01 13.73 1.03 1.06 104 18.08 1.56 0.54 87
02 11.88 091 1.20 104 21.01 1.87 047 86
03 13.44 1.01 1.07 104 21.10 1.89 0.45 80
04 14.30 1.08 1.01 104 18.86 1.78 0.46 80
05 14.28 1.32 1.99 102 17.81 1.72 0.46 78
06 15.71 1.27 1.33 102 15.80 1.60 1.13 76
07 16.75 1.32 0.80 102 17.10 1.74 1.03 75
08 16.75 1.33 0.71 101 16.08 1.64 0.91 73
09 16.55 1.38 0.63 94 17.12 1.60 0.63 70
10 16.46 1.38 0.64 92 17.58 1.62 0.55 68
11 15.79 1.34 0.67 N 14.17 1.31 0.69 68
12 15.94 1.38 0.62 89 16.65 1.54 0.59 65
*) Tahmuty emise akcif a PL z hlavatho a vedlefgtho trhu ) Included issues from Main and Secondary Markets of shares and units
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NEJOBCHODOVANEJSi EMISE / MOST TRADED ISSUES

EMISE AKCIi A PODILOVYCH LISTO S NEIVETSIMI CELKOVYMI OBJEMY OBCHODU V ROCE 2000
ISSUES OF SHARES AND UNITS WITH THE HIGHEST TOTAL TRADE VALUE IN 2000

Por.

Rank

9.
10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
2.
22.
23.
24.
25.
26.
2.
28.
29.
30.
3.
32
33.
34.
35.
36.
3.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.

ISIN

ISIN

(0009093209
(0008019106
(70009054607
(0005112300
(0008023801
(70009091500
(50008001509
(0008002755
(70005110155
(50008418869
(0008007903
(70008002854
(70008471497
(70008012804
(70008025509
(70008002557
(70008470465
(50005029156
(70008011509
(70009050555
(70008470507
(0008026002
(70008003704
(70008470457
(0008011301
(70008026507
(50008414058
(70009084505
(70005112607
(0008023900
(70008470408
(50005041250
(70005082255
(50008457354
(0009087706
(50005022854
(50005028554
(70008011103
(70008470390
(70008011004
(70008471505
(70005006502
(50008416251
(70005096859
(70008470416
(0008025707
(50008203550
(0005103952
(50008470084
(70005098251

Nazev

Issuer

CESKY TELECOM
KOMERCN{ BANKA

C. RADIOKOMUNIKACE
(e

CESKA SPORITELNA
UNIPETROL

RIF

CESKA POJISTOVNA
PS PRAHA

PHILIP MORRIS CR
1.IF ZIVNOBANKA
PB

(ITCO.PEN.TRHU OPF
KOMERCN{ BANKA IF
JLATY IF KVANTO
TIVNOSTENSKA BANKA
PPF CESKY PF

CESKA ZBROJOVKA
RENTIERSKY IF 1.IN
CENTEX
TIVNOBANKA-PODILF
KVANTO IPF

PLF.

PPF MORAVSKOSL. PF
|F BOHATSTVi

SPIF VSEOBECNY
DEZA

PPF INVESTHOLDING
ALIACHEM
PROSPERITA IF

PF IKS KB PLUS
SKODA PLZEN

KABLO KLADNO
CALOFRIG BOROVANY
SGINDUSTRY

sst

15 BRNO

IF 0BCHODU
THESAURUS
KRISTALOVY IF
(ITC0. DLUHOP. OPF
METROSTAV

PVT

GALENA

PF YSE AKCIONARD
2.SPORIT.PRIVAT.IF
(S.PLAVBA LABSKA
SOKOLOVSKA UHELNA
AG7 OPF

NOVA HUT

ThD

Market!

I e TR R e R e R I R e R e T e T e T e T e B I e T R e T - I = e O e = I SR S S I e I R e R e N BT TE e i i S o

Objem
(mil. k)

Valve
(mil. (ZK)

104,656.282
42,013.973
33,488.276
32,082.926
19,434.887

8,683.598
4,897.799
3,808.240
2,625.833
1,485.476
1,373.178
1,153.822
1,018.114
794.255
603.937
573.115
550.593
445.894
397.256
328.967
294.262
278.529
261.699
258.672
224.517
187.119
141.829
132.222
116.544
111.526
111.152
109.998
107.554
104.136
93.887
90.190
89.295
76.265
70.923
69.869
69.610
59.127
49.007
47.030
39.308
38.301
36.859
34.887
2871
25719

Podil 2
(%)

(%) ?

39.62
15.91
12.68
12.15
7.36
3.9
1.85
1.44
0.99
0.56
0.52
0.44
0.39
0.30
0.23
0.22
0.21
0.17
0.15
0.12
0.1
0.1
0.10
0.10
0.09
0.07
0.05
0.05
0.04
0.04
0.04
0.04
0.04
0.04
0.04
0.03
0.03
0.03
0.03
0.03
0.03
0.02
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.01

Kumul.2
(%)

Cumul.?
(%)

39.62
55.53
68.20
80.35
87.71
91.00
92.85
94.29
95.29
95.85
96.37
96.80
97.19
97.49
91.72
97.94
98.14
98.31
98.46
98.59
98.70
98.81
98.90
99.00
99.09
99.16
99.21
99.26
99.31
99.35
99.39
99.43
99.47
99.51
99.55
99.58
99.62
99.64
99.67
99.70
99.72
99.75
99.76
99.78
99.80
99.81
99.83
99.84
99.85
99.86

DA=Hownitth B =VediefSith  C=Volny tth
2 Podil a kumulativnf pod se vztahuji k celkovému objemu obchodd akeii a PL. 2 Both percentage and cumulative percentage relate fo the total rade value of shares and units.

1A = Main Market B = Secondary Market ~ C = free Market
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NEJOBCHODOVANEJSi EMISE / MOST TRADED ISSUES

EMISE AKCIi A PODILOVYCH LISTO S NEIVETSiMI OBJEMY OBCHODU NA CT V ROCE 2000
ISSUES OF SHARES AND UNITS WITH THE HIGHEST TRADE VALUE IN CM IN 2000

Por.

Rank

9.
10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
2.
22.
23.
24.
25.
26.
2.
28.
29.
30.
3.
32
33.
34.
35.
36.
3.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.

ISIN

ISIN

(0009093209
(0008019106
(70005112300
(70009054607
(0008023801
(70009091500
(50008001509
(70005110155
(70008002854
(50008418869
(70008012804
(70008007903
(70008003704
(70008011509
(70008470457
(70008025509
(0008011301
(70008470507
(70008470390
(70008026002
(0008002557
(70008470465
(0008023900
(50008416251
(0008002755
(70008470408
(70008011004
(0008026507
(50008470084
(50005041250
(0008025707
(70005006502
(70008470358
(70008011103
(50005028554
(50005022854
(50005029156
(70005098251
(50005017953
(70005103952
(0008418001
(50005002864
(70005098558
(70009084505
(70008471505
(50008414058
(70005091959
(70005096859
(0005078352
(0005102350

Nazev

Issuer

CESKY TELECOM
KOMERCN{ BANKA
(e

C. RADIOKOMUNIKACE
CESKA SPORITELNA
UNIPETROL

RIF

PS PRAHA

PB

PHILIP MORRIS CR
KOMERCN{ BANKA IF
1.IF ZIVNOBANKA
PLF.

RENTIERSKY IF 1.IN
PPF MORAVSKOSL. PF
TLATY IF KVANTO

|F BOHATSTVi
TIVNOBANKA-PODILF
THESAURUS

KVANTO IPF
TIVNOSTENSKA BANKA
PPF CESKY PF
PROSPERITA IF

PVT

CESKA POJISTOVNA
PF IKS KB PLUS
KRISTALOVY IF

SPIF VSEOBECNY
AG7 OPF

SKODA PLZEN
2.SPORIT.PRIVAT.IF
METROSTAV

PF AM

IF 0BCHODU

15 BRNO

sst

CESKA ZBROJOVKA
NOVA HUT

BIOCEL PASKOV
SOKOLOVSKA UHELNA
FINOP HOLDING
AERO

VITKOVICE

PPF INVESTHOLDING
(ITCO. DLUHOP. OPF
DEZA

ALIACHEM

GALENA

SEMOR. ENERGETIKA
SEVEROC. DOLY

ThD

Objem
(mil. k)

Market! Valve

DO DO NI T D0 T0 00 U0 09 09 09 MO0 0 M MU0 09 00 00 00 M M09 00 MDY 0009 MO o9 > > O > > >

(mil. (ZK)

104,061.539
41,333.463
32,082.926
30,467.767
18,988.066

8,683.598
4,387.973
2,327.662
1,058.490
723.436
185.808
152.363
124711
116.346
108.342
100.161
63.737
63.654
62.861
61.126
59.535
51.306
46.971
44.040
41.944
35.980
33372
29.443
28711
22.197
22.629
18.756
15.147
13.793
13.781
13.629
13.146
12.334
12.216
9.275
8.987
7.451
7.043
6.891
6.444
5.554
5.359
4.976
4341
4318

Podil 2
(%)

(%)

42.33
16.81
13.05
12.39
1.72
3.53
1.78
0.95
043
0.29
0.08
0.06
0.05
0.05
0.04
0.04
0.03
0.03
0.03
0.02
0.02
0.02
0.02
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Kumul.2
(%)

Cumul.?
(%)

4233
59.15
72.20
84.59
9231
95.85
97.63
98.58
99.01
99.30
99.38
99.44
99.49
99.54
99.58
99.62
99.65
99.68
99.70
99.73
99.75
99.77
99.79
99.81
99.83
99.84
99.85
99.87
99.88
99.89
99.90
99.90
99.91
99.91
99.92
99.93
99.93
99.94
99.94
99.95
99.95
99.95
99.95
99.96
99.96
99.96
99.96
99.97
99.97
99.97

DA =Hlawnitth B =Vedlefsitth = Volnj trh

2)Podil @ kumulativni podi se vztahuj k objemu obchodd akai a PL na CT.

A = Main Market B = Secondary Market ~ C = Free Market
2) Both percentage and cumulative percentage relate fo the frade value of shares and units in (M.
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NEJOBCHODOVANEJSi EMISE / MOST TRADED ISSUES

EMISE DLUHOPISU S NEJVETSiMI CELKOVYMI OBJEMY OBCHODO V ROCE 2000
BOND ISSUES WITH THE HIGHEST TOTAL TRADE VALUE IN 2000

Por. ISIN Néizev T Objem Podil 2
(mil. k) (%)
Rank ISIN Issue Market! Valve
(mil. CZK) (%)
1. (20003700445 KOB 10,875,/04 A 74,581.935 7.78
2. (20000000021 EIB 8,20,/09 A 46,412.502 4.84
3. (20003700460 (soB VAR /02 A 45,227.221 472
4. (70001000731 ST.DLUHOP. 6,40/10 A 42,024.931 438
5. (20001000723 ST.DLUHOP. 6,30/07 A 39,443.233 411
6. (20003500662 (e 11,0625/08 A 38,716.553 4.04
7. (20001000574 ST.DLUHOP10,90/03 A 36,890.325 3.85
8. (20001000707 ST.DLUHOP. 6,75,/05 A 34,371.902 3.59
9. (20001000491 ST.DLUHOP12,20/02 A 33,581.105 3.50
10. (20003501132 UNIPETROL 9,00,/04 A 30,054.801 3.13
11. (20003700429 KB VAR /02 ( 29,827.718 3N
12. (20003700528 KB 8,00/04 ( 29,694.801 3.10
13. (20003700452 KB VAR2,/02 ( 29,485.491 3.08
14. (20001000681 ST.DLUHOP. 6,90/03 A 25,895.403 2.70
15. (20003700387 IPB VAR /01 A 25,394.335 2.65
16. (20001000558 ST.DLUHOP.14,85/03 A 23,924.887 2.50
17. (20003500787 SPT TELCOM 11,3,/04 A 23,432.290 244
18. (20001000632 ST.DLUHOP. 7,30,/04 A 22,305.228 2.33
19. (20003700437 (s 10,75/02 A 22,039.885 2.30
20.  (Z0001000475 ST.DLUHOP10,55,/02 A 20,985.232 2.19
21. (70003501140 RADIOMOBIL 8,20,/04 ( 19,239.961 2.01
22. (70002000110 HZL KB 8,125/04 ( 16,549.334 1.73
23. (70001000715 ST.DLUHOP. 7,95,/04 A 15,885.933 1.66
24. (70003700478 KOB VAR /05 A 15,355.683 1.60
25. (70003700494 IPB 8,9,/04 A 14,646.085 1.53
26. (70001000533 ST.DLUHOPVAR3 /02 A 14,016.987 1.46
27. (70003501090 (e 8,75/04 A 13,636.112 142
28. (70003700502 (CITILEAS. 10,45/03 ( 12,508.148 1.30
29. (70003500423 (e 11,3/05 A 10,916.542 1.14
30.  (Z0003700262 (soB 11,00/00 A 10,504.838 1.10
31. (20001000640 ST.DLUHOP. 6,50,/01 A 10,409.778 1.09
32. (70001000582 ST.DLUHOP.10,85,/00 A 9,689.122 1.01
33. (20001000434 ST.DLUHOP9,45/01 A 9,101.941 0.95
34. (70001000616 ST.DLUHOP. 6,80,/01 A 8,311.692 0.87
35. (70003500605 MERO CR 10,3/1 ( 7,238.730 0.76
36. (20000000054 EIB 6,50/15 A 5,818.171 0.61
37. (70003500993 SME VAR/05 ( 5,776.967 0.60
38. (20001000566 ST.DLUHOP.14,75,/00 A 5,754.637 0.60
39. (70002000136 HILS CMHB 8,2/04 ( 5,601.206 0.58
40. (20003501173 GLAVERBELCZ VAR/08 B 5,379.814 0.56
41. (20001500037 BRNO 11,1/03 ( 5,105.004 0.53
42. (70000000062 PHA FIN.BV 6,95/10 B 5,084.812 0.53
43. (70000000047 ING BANK VAR/04 ( 4,974.064 0.52
44, (70002000102 HZL KB 8,00/04 ( 4,832.895 0.50
45, (20003500902 MSATEPLARA]3,9/02 ( 4,606.228 0.48
46. (70003500548 IETOR107/8 /00 ( 3,040.192 0.32
47. (70003700486 IPB VAR /08 ( 2,796.107 0.29
48. (20003700551 (tB 6,95/10 B 2,694.479 0.28
49. (20002000094 HIL4 CMHB 8,9/04 ( 2,540.635 0.27
50. (70003500795 SEVC.PLYN.] 1,85/03 ( 2,510.086 0.26

Kumul.2
(%)

Cumul.?
(%)

778
12.62
17.34
21.72
25.84
29.87
33.72
3731
40.81
43.95
47.06
50.15
5.3
55.93
58.58
61.08
63.52
65.85
68.15
7033
72.34
74.07
75.72
7733
78.85
80.32
81.74
83.04
84.18
85.28
86.36
87.37
88.32
89.19
89.95
90.55
91.16
91.76
92.34
92.90
93.43
93.96
94.48
94.99
95.47
95.78
96.08
96.36
96.62
96.88

DA =Hlawnitth B =Vedlefsitth = Volnj trh
2 Podil a kumulativnf podil se vztahuji k celkovému objemu obchodd dluhopisd.

A = Main Market B = Secondary Market ~ C = Free Market
2 Both percentage and cumulative percentage relate to the fofal trade value of bonds.
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

SUMARIZACE TRINICH KAPITALIZAGI - AKCIE A PODILOVE LISTY / MARKET CAPITALIZATION SUMMARY - SHARES AND UNITS

1999 2000
" Trini kqpitu]izuce Poée! Trini kolpimvlizuce PoEleT
(mil. K¢) emisi (mil. k&) emisi
Market Market Capitalization Number Market Capitalization Number
(mil. (ZK) of Issves (mil. (ZK) of Issues
Hiavni/ Main 266,483.6 8 258,041.4 5
Akde Vedlefi / Secondary 147,543.0 79 117,7735 59
Shares Volny / free 49,523.1 94 53,101.4 78
Celkem / Total 463,549.7 181 428,916.3 142
Hlovni / Main 0.0 0 0.0 0
PL Vedlefi / Secondary 2,756.8 2 1,086.8 1
Units Volny / Free 13,343.0 12 12,890.7 8
Celkem / Total 16,099.9 14 13,971.5 9
Hlovni / Main 266,483.6 8 258,041.4 5
Celkem Vedlef / Secondary 150,299.8 81 118,860.3 60
Tofal Volny / free 62,866.1 106 65,992.1 86
Akcie +PL / Shares + Units 479,649.6 195 442,893.8 151

SUMARIZACE TRZNICH KAPITALIZACI - DLUHOPISY / MARKET CAPITALIZATION SUMMARY - BONDS

1999 2000
Trini kapitalizace Potet Trini kapifalizace Potet
Th - I gy i
(mil. K¢) emisi (mil. K¢) emisi
Market Market Capitalization Number Market Capitalization Number
(mil. CZK) of Issues (mil. CZK) of Issues
Hiowni / Main 145,374.7 30 168,355.3 30
Vedleii / Secondary 3,483.1 3 27,599.0 1
Volny / Free 82,258.6 62 84,120.6 53
Celkem / Total 231,116.4 95 280,074.9 94
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

TRINi KAPITALIZACE OBOR( (AKCIE A PODILOVE LISTY) K 31. 12. 2000 / MARKET CAPITALIZATION BY SECTOR (SHARES AND UNITS) AT DEC. 31, 2000

a) b) ) /b
Obor Potet Trini kapitalizace Podil Nomindl. hodnota |~ TK / Nom
emisi (mil. Ke) (%) (mil. Ke)
0) b) 0)/b)
Sector Number Market Cap. Nominal Value M/ Ny
of Issues (mil. CZK) (%) (mil. CZK)

Temédglstvi / Agriculture 1 212 0.01 871.2 0.03
Vjroba potravin / Food Production 2 697.3 0.16 1,907.8 0.37
Viyroba ndpoji a tabku / Beverages and Tobacco Production 6 14,748.1 3.33 5,3524 276
Tézba, zpracovani nerost a rud / Extraction and Processing of Minerals and Ores 7 7,074.5 1.60 47,9249 0.15
Textilni, odavni, koZedglny / Production of Textiles, Wearing Apparel and Leather 5 731.5 0.17 3,004.8 0.25
Dfevaisky, papirensky / Production of Wood, Paper and Products 2 2,109.0 0.48 57628 0.37
Chemicky, farmaceuticky, guma / Production of Chemicals, Pharmaceuticals, Rubber 9 14,432.0 3.26 38,2229 0.38
Stavebnictvi, stavebni hmoty / Building, Building Materials 10 11,825.8 2.67 9,045.9 131
Hutnictvi, zpracovani kovs / Metallurgy, Metal Products 3 1,920.2 043 20,991.8 0.09
Strojirenstvi / Engineering 18 2,613.3 0.59 35,764.9 0.07
Elektrotechnika, elektronika /' Flectrical Enginegring, Flectronics 6 1,598.8 0.36 2,756.2 0.58
Energetika / Power Generation 28 101,661.5 22.95 91,669.3 1.1
Doprava, spoje / Transport, Communications 6 160,437.5 36.22 32,358.6 496
Obchod /Trade 6 885.3 0.20 3,998.2 0.22
Penéznictvi / Finance and Banking 6 83,762.4 18.91 49,8254 1.68
Sluzby / Services 9 5,339.8 1.2 5317.2 1.00
Bizuterie, sklo a keramika / Jewelry, Glass, Pottery and China 4 2,095.4 0.47 3,374.8 0.62
Investicni fondy / Investment Funds 18 28,918.7 6.53 27,451.7 1.05
Ostatni / Others 5 2,009.5 045 9,353.0 0.21
CELKEM / TOTAL 151 442,893.8 100.00 394,953.8 1.12

53




TRINi KAPITALIZACE / MARKET CAPITALIZATION

EMISE AKCIi A PODILOVYCH LISTD S NEIVETSiMI TRZNIMI KAPITALIZACEMI K 31. 12. 2000
ISSUES OF SHARES AND UNITS WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2000

Por. ISIN Nazev T Kurz Trni kapitalizace Podil 2 Kumul.2
(Ke) (mil. K¢) (%) (%)

Rank ISIN Issuer Market! Price Market Capitalization Cumul.?
(CZK) (mil. CZK) %)? (%)
1. (0009093209 CESKY TELECOM A 507.20 119,255.7 2693 26.93
2. (10005112300 431 A 101.10 59,846.1 1351 40.44
3. (10009054607 C_ RADIOKOMUNIKACE B 1,290.00 39,835.3 8.99 49.43
4. (10008019106 KOMERCNI BANKA A 912.10 34,668.8 783 57.26
5. (70008023801 CESKASPORITELNA A 23440 33,0009 745 6471
6. (70009091500 UNIPETROL A 62.15 11,270.0 254 67.26
7. (50008418869 PHILIP MORRIS CR ( 5,751.00 11,005.7 248 69.74
8. (10008002854 PB ( 51.9 7,667.0 173 7147
9. (10008003704 PLE ( 763.50 51045 115 72.63
10. (50008439659 PRAZSKA TEPLAREN. B 1,131.00 46912 1.06 73.68
1. (20005112144 CESKOMOR. CEMENT ( 504.00 4,6348 1.05 7473
12. (20005078154 PRAZSKA ENERGETIKA B 1,702.00 4,346.6 098 75.71
13. (20008002755 CESKA POISTOVNA B 2,130.00 4219 0.95 76.66
14. (20008471505 (ITCO. DLUHOP. OPF ( 132,971.00 3,989.1 090 71.56
15. (20005077958 JIHOMOR. ENERGET. B 1,680.00 39434 089 78.45
16. (20008471497 CITCO.PEN.TRHU OPF ( 118,877.00 3,566.3 081 79.26
17. (20005078352 SEMOR. ENERGETIKA B 1,260.00 2,852.6 0.64 79.90
18. (20005084459 SEMOR. PLYNARENSKA B 1,860.00 27385 0.62 80.52
19. (20005110155 [PS PRAHA B 194.00 26909 0.61 81.13
20. (70005078956 JIHOMOR. PLYNAREN. B 2,690.00 2,650.8 0.60 81.73
21. (70008007903 1.IF ZIVNOBANKA B 667.00 26174 059 82.32
22. (70005078055 SEVEROC. ENERGET. B 1,200.00 2,5820 0.58 82.90
23. (20005078253 STREDOC. ENERGET. B 1,060.00 2,504.4 057 8347
24. (20008471513 (ITCO. AKCI OPF ( 77,087.00 23126 052 83.99
25. (70008002557 ZNNOSTENSKA BANKA B 1,650.00 22447 051 84.50
26. (70008436151 INTERCONTINENTAL B 3,354.00 2,167.1 049 84.99
27. (70005077057 JIHOC. ENERGETIKA B 1,660.00 2,099.6 047 85.46
28. (70008418001 FINOP HOLDING ( 47250 1,969.1 044 85.90
29. (50005017953 BIOCEL PASKOV B 590.00 1,958.1 0.44 86.35
30. (50008416251 VT B 2,460.00 19287 0.44 86.78
31, (20005100651 0KD ( 82.68 1917.1 043 81.22
32 (10008011509 RENTIERSKY IF 1N B 1,070.00 1,889.2 043 87.64
33, (70005084350 PRAZSKA PLYNAREN. B 1,956.00 1,858.9 042 88.06
34, (0005076950 VYCHC. ENERGETIKA B 1,084.00 1,851.9 042 88.48
35. (20005102350 SEVEROC. DOLY B 24410 1,802.6 041 88.89
36. (20008011301 IF BOHATSTVI B 1,428.00 17929 040 89.29
37. (70009084505 PPF INVESTHOLDING ( 478.80 1,690.4 0.38 89.67
38. (20005096859 GALENA ( 1,117.00 1,631.9 037 90.04
39. (0005077354 ZAPC. ENERGETIKA B 1,500.00 1,589.6 036 90.40
40. (50008449658 MORAVSKE NAFT.DOLY B 1,735.00 14474 033 90.73
41, (50008464350 PIVOV.RADEGAST B 1,733.00 1,376.6 031 91.04
42. (70008025509 TLATY IF KVANTO B 429.00 1,263.7 0.29 91.32
43. (20008418951 LAFARGE CEMENT ( 1,100.00 1,256.4 028 91.61
4. (70009033452 KARLOVAR. MIN.VODY ( 4,513.00 1,247.2 028 91.89
45, (10005092551 VVCHC. PLYNARENSKA B 1,910.00 12109 027 92.16
46. (10005092452 SEVEROC. PLYNAREN. B 1,779.00 1,210.7 027 92.44
47. (70005078659 STREDOC. PLYNAREN. B 2,756.00 1,181.3 0.27 92.70
48 (20005078758 ZAPC. PLYNARENSKA B 230000 11802 0.27 92.97
49. (70005103952 SOKOLOVSKA UHELNA B 187.42 1,1150 025 93.22
50. (50008470084 AG7 OPF ( 1,502.00 1,104.0 025 9347

DA=Hlavni th B =Vedlegsitrh  C=Volng trh 1A = Main Market B = Secondary Market € = Free Market
DPodil a kumulativni podil se vztahji k celkové tréni kapitalizaci akcif a PL. 2 Both percentage and cumulative percentage relate fo the total market capitalization for shares and units.
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TRINi KAPITALIZACE / MARKET CAPITALIZATION

EMISE DLUHOPISO S NEJVETSMI TRNMI KAPITALIZACEMI K 31. 12. 2000
BOND ISSUES WITH THE HIGHEST MARKET CAPITALIZATION AT DEC. 31, 2000

48.
49.
50.

ISIN Nazev Tth? Nomindl Trani kapitalizace
(ko) (mil. k)
ISIN Issue Market! Nominal Valve Market Capitalization

(czx) (mil. CZK)
(20001000681 ST.DLUHOP. 6,90/03 A 10,000 14,000.0
(70001000707 ST.DLUHOP. 6,75/05 A 10,000 13,000.0
(0001000723 STDLUHOP 6,30,/07 A 10,000 12,000.0
(0001000731 STDLUHOP. 6,40/10 A 10,000 12,000.0
(20003700445 K0B 10,875,/04 A 10,000 8,252.3
(20001000640 ST.DLUHOP. 6,50,/01 A 10,000 7,000.0
(70003500787 SPTTELCOM 11,3/04 A 10,000 6,930.0
(70001000558 STDLUHOP14,85/03 A 10,000 6,333.0
(20003700429 KB VAR /02 ( 10,000 6,213.0
(20003700486 PB VAR /08 ( 10,000 6,000.0
(70001000491 STDLUHOP12,20,/02 A 10,000 5.887.5
(20001000574 ST.DLUHOP10,90/03 A 10,000 57450
(70003700460 (S0B VAR /02 A 10,000 5,709.0
(70003700551 (B 6,95/10 B 10,000,000 5,500.0
(20003700437 (510,75/02 A 10,000 5,440.5
(20001000459 STDLUHOP10,95,/01 A 10,000 51170
(20001000475 ST.DLUHOP10,55/02 A 10,000 51045
(20003700387 IPB VAR /01 A 10,000 5,025.0
(20001000616 ST.DLUHOP. 6,80/01 A 10,000 5,000.0
(70001000632 ST.DLUHOP. 7,30/04 A 10,000 5,000.0
(0001000715 STDLUHOP 7,95,/04 A 10,000 5,000.0
(20003501207 SKODAAUTO 7,25/05 B 100,000 49950
(20003700478 KOB VAR /05 A 10,000 49700
(20001000434 ST.DLUHOPY,45,/01 A 10,000 49200
(70003700528 kB 8,00/04 C 10,000 47500
(20002000110 HILKB 8,125/04 C 10,000 42000
(0000000021 £1B 8,20/09 A 25,000 4,000.0
(20003700452 KB VAR2,/02 ( 10,000 3,990.0
(20003501132 UNIPETROL 9,00,/04 A 100,000 3,960.0
(20002000094 HaL4 CMHB 8,9,/04 C 10,000 3,780.0
(20000000062 PHA FIN.BV 6,95/10 B 100,000 3,750.0
(70003500662 (2 11,0625/08 A 10,000 31209
(0000000070 AHOLD VAR /05 ( 10,000 3,000.0
(20003501074 (ZECHIRES 8,25,/09 B 1,000,000 3,000.0
(20003501090 (18,75/04 A 10,000 3,000.0
(20003501173 GLAVERBELCZ VAR /08 B 10,000 3,000.0
(20000000047 ING BANK VAR /04 C 1,000,000 3,000.0
(70003700494 P 8,9,/04 A 10,000 3,000.0
(70003501140 RADIOMOBIL 8,20,/04 ( 1,000,000 3,000.0
(20003501181 SKODA AUTO VAR /07 B 100,000 3,000.0
(20001000533 ST.DLUHOPVAR3 /02 A 1,000 2,744.6
(20003501058 (k19,22/14 C 1,000,000 2,6250
(70002000136 HIL5 CMHB 8,2/04 C 10,000 21210
(70003500605 MERO CR 10,3/11 C 100,000 2,095.2
(70003501223 (P LEASING VAR /05 ( 1,000,000 2,000.0
(20000000054 EIB 6,50/15 A 100,000 2,000.0
(20002000144 HaL6 CAHB 6,4/05 C 10,000 2,000.0
(20003700395 k0B 10,75/01 A 100,000 2,000.0
(70003501124 PPF CM. VAR /05 C 10,000 2,000.0
(70003501199 SKODAAUTO VAR/10 B 100,000 2,000.0

Podi )
()

(%) )

5.00
4.64
428
428
295
250
241
226
122
214
210
205
204
1.96
1.94
1.83
1.82
179
179
179
179
1.78
177
176
170
1.50
143
142
14
135
1.34
mm
1.07
1.07
1.07
1.07
1.07
1.07
1.07
1.07
0.98
0.94
0.76
075
071
071
071
071
071
071

Kumul.2
(%)

Cumul.?
(%)

500

9.64
1392
18.21
21.16
23.66
26.13
28.39
30.61
32.75
34.85
36.90
38.94
4091
42.85
44.68
46.50
48.29
50.08
51.86
53.65
55.43
5.0
58.96
60.66
62.16
6359
65.01
66.43
61.78
69.11
70.23
71.30
7231
7344
7451
75.58
76.66
7173
78.80
79.78
80.71
81.47
82.22
82.93
83.65
84.36
85.08
85.79
86.50

DA=Hlavni th B =Vedlegitrh  C=Volng trh

DPodil o kumulativni podil se vztahuji k celkové tréni kapitalizaci diuhopis6.

1A = Main Market B = Secondary Market € = Free Market

2 Both percentage and cumulative percentage relate o the fotal market capitalization for bonds.
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EMISE AKCIi A PODILOVYCH LISTU S NEJVETSiM ROSTEM KURZD
ISSUES OF SHARES AND UNITS WITH THE HIGHEST PRICF RISE

SIN

ISIN

(50008419750
(20005081653
(50005017953
(50005029263
(20009055158
(20005112144
(20009034054
(50008443057
(50005009851
(50005034156
(50005006055
(20009048955
(50008423653
(20008419256
(50005010552
(50005008960
(20005096859
(20008019106
(20005087650
(50005028554
(50008452157
(20008023801
(50008423950
(20008460052
(20009087805
(50008424958
(20008413556
(20005082255
(50008418554
(20005110155
(50005007954
(20005077156
(50008449658
(20008436151
(20009033452
(20009091500
(50005022854
(20008023900
(20005078956
(20005028803
(50005002864
(50008418752
(50008420550
(50005006857
(20005112300
(20008418951
(20009078705
(50008415857
(20005078659
(20008471513

Nazev

Issuer

ENERGOAQUA

Wz

BIOCEL PASKOV
TETOR

PRAZSKE SLUZBY
CESKOMOR. CEMENT
PRIOR IK

TMPTEL. MONTAZE
TESLA SEZAM

KABLO ELEKTRO
TONAK

KoTvA
ENERGOMONTAZE LIB.
CEVA PRACHOVICE
TRINECKE ZELEZARNY
MEOPTA PREROV
GALENA

KOMERCN] BANKA
VLNAP

1S BRNO

TEPLARNY BRNO
CESKA SPORITELNA
TEPLARNA USTT L
SETUZA

STTHOLDING
SPOLANA

CS. NAMORNI PLAVBA
KABLO KLADNO
LIKERKA BOZKOV

IPS PRAHA

PRVNI BRNEN.STROL.
TEPLARNA PISEK
MORAVSKE NAFT.DOLY
INTERCONTINENTAL
KARLOVAR. MIN.VODY
UNIPETROL

551

PROSPERITA IF
JIHOMOR. PLYNAREN.
ADAMOVSKE STROJ.
AERO

RAKO

JIHOCESKE MLEKARNY
SKODA PRAHA

474

LAFARGE CEMENT
ASPEKTA HOLDING
WIENERBERGER CP
STREDOC. PLYNAREN.
(ITCO. AKCH OPF

Kurz
31.12.1999

Price
at Dec. 31, 1999

69.12
226.90
221.50
10.30
195.00
247.00
28.00
494,00
351.50
582.70
18.27
373.30
249.50
800.00
80.00
56.85
750.00
612.50
15.00
341.50
415.00
165.90
140.00
289.10
801.10
5413
416.10
416.00
4,515.00
149.71
16.26
207.30
1,358.00
2,750.00
3,700.00
51.12
388.50
427.50
2,263.00
113.90
11.72
401.00
275.20
323.60
88.63
991.00
142
1,312.00
2,520.00
71,034.00

Kurz
31.12.2000

Price
at Dec. 31, 2000

262.30
682.50
590.00
24.00
399.00
504.00
55.37
951.00
665.00
1,097.00
33.84
629.00
387.10
1,239.00
122.00
85.61
1,117.00
912.10
2.28
506.00
589.00
234.40
196.20
395.00
1,091.00
72.74
556.50
556.00
5,988.00
194.00
20.89
266.00
1,735.00
3,354.00
4,513.00
62.15
466.20
510.00
2,690.00
135.00
13.87
470.00
32050
376.00
101.10
1,100.00
157
1,439.00
2,756.00
77,087.00

Iména
(%)

Change
(%)
2795
2008
166.4
1330
104.6
1040
97.8
92.5
89.2
88.3
85.2
685
55.2
549
525
506
489
489
485
482
a9
a3
40.1
36.6
362
344
337
337
326
296
285
283
278
220
20
216
200
19.3
18.9
185
18.3
172
16.5
16.2
141
1.0
106
9.7
94
85

Objem na CT
(fis. Ke)

(M Valve
(CZK 000s)

571

367

12,216

603

154

180

0

983

2,008

690

144

207

1976

348

1,866

37

4976

41,333 463

2

13,781

54

18,988,066

28

1,069

196

122

108

977

412

2,327,662

3

8

51

1,094

594

8,683,598

13,629

46,9

153

30

7,451

107

244

109

32,082,926

88

255

202

429

3,553

Objem BO
(fis. K¢)

BT Valve
(CZK 000s)
0
0
9,330

o o o o o

13,646

o o o o o o o

42,053
680,509
0
75514
0
446,821
0

0

0
17,343
0
106,577
0
298,172
0

4,488

0

0

0

0
76,562
64,605

Celkem
(tis. Ke)

Total Valve

(CZK 000s)
571
367
21,546
603
154
180
0
983
15,654
690
144
207
1976
348
1,866
37
47,030
42013973
2
89,295
54
19,434,887
28
1,069
196
17,465
108
107,554
12
2,625,833
3
4496
51
1,094
594
8,683,598
90,190
111,526
170
30
8718
107
244
1,361
32,082,926
88
255
202
429
3,553
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EMISE AKCIi A PODILOVYCH LISTO S NEJVETSiM POKLESEM KURZU
[SSUES OF SHARES AND UNITS WITH THE HIGHEST PRICE DECLINE

ISIN

ISIN

(20008010709
(20008412558
(20005091355
(20009087706
(50005036953
(50008422754
(20005077354
(50005040658
(50005020759
(20005078857
(50008446753
(50005041250
(50008203550
(50005004258
(20005102350
(50008451050
(50005002765
(50008464350
(20005077057
(50008457354
(50008435558
(20008002854
(50005012350
(20005092452
(20008018207
(20005092858
(50008416251
(50008414652
(20005112607
(20005091959
(20005100057
(20005076950
(20008206455
(20005078253
(20005094755
(20005077453
(20009088720
(50005026152
(20005103952
(20005103457
(20005005850
(20005077958
(20005096750
(50005029156
(20005098251
(20005018259
(20005078758
(50008418869
(20005088559
(20005084350

Nzev Kurz Kurz Iména
31.12.1999 31.12. 2000 (%)
Issuer Price Price Change
at Dec. 31, 1999 at Dec. 31, 2000 (%)
BANKOVNI HOLDING 609.00 58.00 905
MoToKOV 162.34 2140 868
PARAMO 817.00 178.00 7822
SGINDUSTRY 35.60 784 780
VIODN STAV.BOHEMIA 784.00 201.50 743
KRUSNOHOR STROJIR. 27.04 7.95 704
TAPC. ENERGETIKA 4,400.00 1,500.00 459
TBROJOVKA BRNO 4200 15.39 -$3.4
DAEWOO AVIA 100.00 40,00 -40.0
JIHOC. PLYNARENSKA 3,610.00 1,500.00 58.4
LAZNE JACHYMOV 827.40 346.50 58.1
SKODA PLZEN 116,00 51.04 56.0
(S.PLAVBA LABSKA 91.75 41.00 553
(7 STRAKONICE 57.00 2641 537
SEVEROC. DOLY 506.30 24410 518
TEPLARNY OTROKOV. 582.00 285.30 51.0
(KD PRAHA HOLDING 39.60 19.44 509
PIVOV.RADEGAST 3,241.00 1,733.00 465
JIHOC. ENERGETIKA 3,010.00 1,660.00 449
CALOFRIG BOROVANY 72810 402.00 448
(STROJ OPAVA 24.15 1370 433
PB 100.92 57.29 432
ATESO 348.50 200.00 426
SEVEROC. PLYNAREN. 3,061.00 1,779.00 419
CNIOPF 55.74 3400 -39.0
SPOLEK CHEM.HUTY. 63.66 39.00 387
VT 4,000.00 2,460.00 385
SKLARNY KAVALIER 71000 46130 350
ALIACHEM 7.00 447 333
ALIACHEM 73.86 50.00 323
MOSTECKA UH.SPOL. 106.87 7292 318
VYCHC. ENERGETIKA 1,554.00 1,084.00 302
CETRANS (STINL. 31.00 21.92 293
STREDOC. ENERGET. 1,500.00 1,060.00 293
VALCOVNY PLECHU 2008 1458 274
PLZEN. TEPLARENSKA 695.00 509.80 264
CESKA SPRAVCOVSKA 1,048.00 77070 265
JUTA 639.40 470.30 264
SOKOLOVSKA UHELNA 254.60 187.42 264
CESKOMOR. DoLY 37.23 27.56 260
JIP VETRN 83.38 61.75 259
JIHOMOR. ENERGET. 2,233.00 1,680.00 2438
[ACHEMA 522.50 40020 234
CESKA ZBROJOVKA 340.00 262.00 229
NOVA HUT 101.00 79.38 204
SLEZAN FRYDEK MiST 80.20 63.37 210
TAPC. PLYNARENSKA 2,907.00 2,300.00 209
PHILIP MORRIS CR 7,222.00 5,751.00 204
TOMA 46.20 37.00 199
PRAZSKA PLYNAREN. 2,420.00 1,956.00 192

Objem na CT
(fis. Ke)

(M Valve
(CZK 000s)

2,241
30
1,207
51
796

3
1,291
7
2,662
435

7
22,197
13
379
4318
12
3,500
1,215
1,033
14

3
1,058,490
29

461
25
417
44,040
88
903
5,359
29
944

5
1,394
1

263

0

6
9,275
7

m
17
70
13,146
12,334
4

46
723,436
43
595

Objem BO
(fis. K¢)

BT Valve
(CZK 000s)
6
4273
6,415
93,376

104,122
0
95,332
0

0

0

0

4961

0
115,641
4,295

0

0

650

0

0

0
24937
0
25,612
0

0

582
11,79
432,748
13,444
0

0
762,040
0

2,989

Celkem
(tis. Ke)

Total Valve
(CZK 000s)

2,254
4,303
7,622
93,887
796

3

2,789

7

2,662
435

7
109,998
36,859
1579
8,850
12
5279
1,215
1,033
104,136
3
1,153,822
29

461

25

417
49,007
88
116,544
9,654
29

944
655
1,394

1

263
24931
6
34,887
7

m

699
11,866
445,894
25,719
4

46
1,485,476
43
3,584
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PREHLED CENNYCH PAPIR() UVEDENYCH NA HLAVNi A VEDLES] TRH BURZY V ROCE 2000 / SUMMARY REVIEW OF SECURITIES INTRODUCED INTO THE PSE MAIN AND SECONDARY MARKETS IN 2000

Uveden na th ISIN Nazev Th D Druh 2 Clen burzy
Infroduced Date ISIN Security Name Market ! Security Type 2 Stock Exchange Member
18.1.2000 (20003700494 PB 8,9,/04 A B0 IPB, s.
18.1.2000 (20003501017 SLOVEN.EL. VAR/03 B PO IPB, as.
21.1.2000 (20001000681 ST.DLUHOP.6,90,/03 A D MF CR / Minishy of Finance
9.2.2000 (70003700544 UNION LEAS. VAR /05 B PO Conseq Finance, s.r.0.
18.2.2000 (70001000707 ST.DLUHOP. 6,75/05 A SD MF CR / Ministy of Finance”
9.3.2000 (70001000715 ST.DLUHOP. 7,95/04 A SD MFCR / Ministy of Finance”
17.3.2000 (70001000723 ST.DLUHOP. 6,30/07 A D MF CR / Miristry of Finance”
14.4.2000 (20001000731 ST.DLUHOP. 6,40/10 A SD MF CR / Ministry of Finance”
17.4.2000 (20000000054 EIB 6,50/15 A B0 Commerzbank AG *
11.7.2000 (20003700551 (t86,95/10 B B0 Ceska spofitena, 0.s.
20.7.2000 (20003501173 GLAVERBELCZ VAR /08 B PO ABN AMRO Bank ..
20.7.2000 (20000000062 PHAFIN.BV 6,95/10 B PO ING Bank N.V.
22.8.2000 (70003500589 VEBA 12,5/01 B PO Komertni banka, a:s.
26.10.2000 (70003501199 SKODA AUTO VAR/10 B PO (508, as.
26.10.2000 (70003501181 SKODA AUTO VAR /07 B PO (508, as.
26.10.2000 (70003501207 SKODAAUTO 7,25/05 B PO (508, as.

1 A= Hlovni tth B = Vedleff trh

2) B0 = Bankovni obligace PO = Podnikovd obligace SD = Statni dluhopis

3) neni tlenem burzy, emise byla pijata bez Zadosti tlena burzy

1) i = Main Market B = Secondary Market
2) B0 = Bank Bond PO = Corporate Bond  SD = State Bond

3 non-member of the PSE; issue was admitted without application of the Exchange member

SIINHVW 35d FHL NI GIQVYL SILI¥ND3S / HIIZHL HDINAOZYNG YN ANldYd INN)
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IMENA OBJEMU EMISE - HLAVNi A VEDLESSi TRH / CHANGE OF ISSUE VALUE - MAIN AND SECONDARY MARKETS

Uinnost ISIN Nazev Th " Pavodni objem emise (KE) Novj' objem emise (K¢) Divod
Fffective Date ISIN Security Name Market ! Original Valve of Issue (CZK) New Valve of Issue (CZK) Reason
3.2.2000 (0005078659 STREDOC PLYNAREN. B 427,120,000 428,620,000 navieni o zaméstanecké akde / increase by employee shares
3.2.2000 (20005102350 SEVEROC. DOLY B 7,243,310,000 7,253,980,000 naviieni o nependZity vklod / increase by ikind confribution
19.2.2000 (0003500977 D.S.LEASING VAR/00 B 100,000,000 75,000,000 nov obch. jednotka 3 750 K¢ / new fradable unit CZK 3,750
3.4.2000 (20008012804 KOMERCNT BANKA IF A 9.315,242,000 9.201,895,000 stazeni akeii z ob&hu / withdrawal of shares from dirculation
3.4.2000 (20008019106 KOMERCN] BANKA A 9,502,463,000 19,004,926,000 Upis akail /subscription of shares
12.5.2000 (0001000681 ST.DLUHOP. 6,90/03 A 4,000,000,000 9,000,000,000 2. trange t8to emise / Znd anche of the issue
19.5.2000 (20003500977 D.S.LEASING VAR/00 B 75,000,000 50,000,000 nov obch. jednotka 2 500 K¢ / new fradable unit CZK 2,500
29.5.2000 (20001000590 ST.DLUHOP. 7,95/04 A 5,000,000,000 5,000,000 vyména duhopisi / change of bonds
9.6.2000 (20001000707 ST.DLUHOP. 6,75/05 A 4,000,000,000 9,000,000,000 2. tange této emise / Znd fanche of the issue
19.6.2000 (50008424958 SPOLANA B 4,329,266,000 2,722,739,000 dhrada zirdty, vzefi z obh /reimbursement of loss, withdrawal from circulation
19.6.2000 (20009054607 ( RADIOKOMUNIKACE B 3,076,522,000 3,088,007,000 nepenéZity vklad / inind contibution
3.7.2000 (20008026002 KVANTO IPF B 894,964,500 715,971,600 snizeni jmenovité hodnoty /' reduction of nominal value
4.7.2000 (0000000021 EIB 8,20/09 A 3,000,000,000 4,000,000,000 2. tranie t8to emise / Znd anche of the issue
21.7.2000 (20001000723 ST.DLUHOP. 6,30,/07 A 4,000,000,000 8,000,000,000 2. tranie 18to emise / Znd anche of the issue
19.8.2000 (20003500977 D.S.LEASING VAR/00 B 50,000,000 25,000,000 snizeni jmenovité hodnoty /' reduction of nominal value
18.8.2000 (20001000731 ST.SLUHOP. 6,40/10 A 4,000,000,000 8,000,000,000 2. tronse 18to emise / Znd anche of the issue
22.8.2000 (20000000062 PHA FIN.BV 6,95/10 B 2,000,000,000 3,100,000,000 2. trange t8to emise / Znd tanche of the issue
15.9.2000 (70001000681 ST.DLUHOP. 6,90/03 A 9,000,000,000 14,000,000,000 3. transe t8fo emise / 3rd franche of the issue
25.9.2000 (20000000062 PHA FIN.BV 6,95/10 B 3,100,000,000 3,750,000,000 3. transe féto emise / 3rd franche of the issue
27.9.2000 (20005078352 SEMOR.ENERGETIKA B 2,187,993,000 2,263,964,000 navyeni o nependzity vklad / increase by inkind contribution
27.9.2000 (20005084459 SEMORPLYNARENSKA B 1,159,740,000 1,472,285,000 kapitalizace pohledavky /' capitalisation of debtor
27.9.2000 (20005102350 SEVEROC. DOLY B 7,253,980,000 7,384,616,000 navieni o nependity vklod / increase by ikind confribution
13.10.2000 (20001000707 ST.DLUHOP. 6,75,/05 A 9,000,000,000 13,000,000,000 3. transe t6to emise / 3rd ranche of the issue
10.11.2000 (20001000723 ST.DLUHOP. 6,30,/07 A 8,000,000,000 12,000,000,000 3. transe t8to emise / 3rd franche of the issue
16.11.2000 (20005081653 IWI B 588,600,000 682,837,000 navyeni o nependzity vklad / increase by inkind contribution
8.12.2000 (20001000731 ST.DLUHOP. 6,40/10 A 8,000,000,000 12,000,000,000 3. transe t8to emise / 3rd franche of the issue

DA =Hlavni th B = Vedlejsi trh

1) A = Main Market B = Secondary Market
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IMENA ZAKLADNIHO JMENi - HLAVN A VEDLEISi TRH / CHANGE OF REGISTERED CAPITAL - MAIN AND SECONDARY MARKETS

Uinnost ISIN Nazev Th" Pavodni zéklodn jménf (KC) Nové zaklodni jmani (K¢) Divod
Effective Date ISIN Security Name Market ! Original Registered Capital (CZK) New Registered Capital (CZK) Reason
3.2.2000 (20005102350 SEVEROC. DOLY B 8,726,880,000 8,737,550,000 navyseni o nepensity vKlad / increase by inind contribution
13.3.2000 (50008435251 SM.VODA KAN.OVA B 3,232,031,000 3,458,425,000 navySeni o nepenéZity vklad / increase by inkind contribution
3.4.2000 (20008012804 KOMERCNI BANKA IF A 9,315,242,000 9,201,895,000 stazeni akei z obéhu / withdrawal of shares from circulation
3.4.2000 (20008019106 KOMERCNI BANKA A 9,502,463,000 19,004,926,000 Upis akdii /subscription for shares
22.5.2000 (50008412854 BW B 575,000,000 550,000,000 snizeni o zaméstanecké akde /' reductuion of employee shares
19.6.2000 (50008424958 SPOLANA B 4,479,266,000 2,872,739,000 Ghrada zidty / cover of loss
19.6.2000 (20009054607 C RADIOKOMUNIKACE A 3,078,522,000 3,090,007,000 navyseni o nepensity vKlad / increase by inind contribution
19.6.2000 (50008458659 UNITED ENERGY B 1,006,309,000 1,912,932,200 sloutent s emisi SEVEROCES.TEPLARNY / merger wih issue SEVEROCES.TEPLARNY
3.7.2000 (20008026002 KVANTO IPF B 894,964,500 715,971,600 Ghrada ztity za ok 1997 / cover of loss for 1997
13.7.2000 (50005020957 VODNi STAVBY B 1,850,796,000 1,086,421,200 snizeni zokladnho jmén / reduction of registered capital
24.7.2000 (20003500738 MOR.CHEM.Z.12,4/01 B 10,730,105,600 865,100,000 prevzeti zivazku za Aliachem // takeover of Aliachem commitment
27.9.2000 (20005078352 SEMOR.ENERGETIKA B 3,315,142,000 3,391,113,000 navyseni o nepensity vKlad / increase by inind contribution
27.9.2000 (20005084459 SEMOR PLYNARENSKA B 1,757,183,000 2,069,728,000 kapitalizace pohledavky / capitalisation of debtor
27.9.2000 (20005102350 SEVEROC. DOLY B 8,737,550,000 8,868,186,000 navyseni o nepensity vKlad / increase by in-ind contribution
16.11.2000 (20005081653 W1 B 588,600,000 682,837,000 navyseni o nependZity vKlad / increase by inind contribution

D A=Hlovni tth B = Vedleff trh
*) Pivodni ndzev PRVNT SEVEROZAP. TEPL

1) A = Main Market B = Secondary Market

*) Original name PRYNT SEVEROZAP TEPL
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CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

IMENA JMENOVITE HODNOTY - HLAVNi A VEDLEJSi TRH / CHANGE OF NOMINAL VALUE - MAIN AND SECONDARY MARKETS

Utinnost ISIN Naizev Th D Druh 2 Pdvodni jmenovitd hodnota (KE) Novd jmenovitd hodnota (K¢)
Fffective Date ISIN Security Name Market V| Security Type 2| Original Nominal Valve (CZK) New Nominal Value (CZK)
19.2.2000 | (20003500977 | D.S.LEASING VAR/00 B PO 5,000 3,750
19.2.2000 | 20003500977 | D.S.LEASING VAR/00 B PO 5,000 3,750
19.5.2000 | (20003500977 | D.S.LEASING VAR/00 B PO 3,750 2,500
3.7.2000 | (0008026002 | KVANTO IPF B A 500 400
13.7.2000 | CS0005020957 | VODNi STAVBY B A 1,000 600
19.8.2000 | (70003500977 | D.S.LEASING VAR/00 B PO 2,500 1,250
D A=Hlowni th B = Vedlefsf trh 1 A = Main Market B = Secondary Market
D A=hAkce PO = Podnikovd obligace 2 ) =Share - PO = Corporate Bond
PREHLED CENNYCH PAPRU PODLE TRHU A OBCHODNICH SKUPIN K POSLEDNIMU OBCHODNiMU DNI 2000
SUMMARY REVIEW OF SECURITIES BROKEN DOWN BY MARKETS AND TRADING GROUPS AT THE LAST TRADING SESSION OF 2000
1. obchodni skupina | 2. obchodni skupina | 3. obchodni skupina | 5. obchodni skupina | 8. obchodni skupina Celkem
Trading Group 1 Trading Group 2 Trading Group 3 Trading Group 5 Trading Group 8 Total
Hon th Akde +PL / Shares + Units 0 5 5
Main Mark »
ain Mot Dhopsy / Bonds 30 0 30
Vedeith Akcie +PL / Shares + Units 59 1 60 .
SETRTES Divhopisy / Bonds 1 0 1
Novj Akde +PL / Shares + Units 0 0 .
Vbt Divhopisy / Bonds 0 0
Vob Akde +PL / Shares + Units 0 81 1 4 86
5 139
e Divhopisy / Bonds 53 0 53
Akdie +PL / Shares + Units 59 81 7 4 0 151
Celkem 2
Divhopisy / Bonds 0 94 0 0 0 9
Total
Celkem / Total 59 175 7 4 0 245




CENNE PAPIRY NA BURZOVNICH TRZICH / SECURITIES TRADED IN THE PSE MARKETS

VYRAZENE CENNE PAPIRY - HLAVNi A VEDLEJSi TRH / CANCELLATION OF SECURITIES TRADING AT THE PSE - MAIN AND SECONDARY MARKETS

Uinnost ISIN Nazev T | Dwh? Divod vyfazeni
Fffective ISIN Securify Name Market V| Security Reason of Cancellation
Date Type 2
5.1.2000 | (20008436557 | ZELSTAVITEL PRAHA B A | znSeni vefeiné obchodovatelnosti /cancellation of public markefabilty
20.1.2000 | (70001000376 | ST.DLUHOP. 8,7,/00 A SD | splacent dluhopisu / payoff
1.2.2000 | CZ0005098558 | VITKOVICE B A | pievedeni na volnj fth / transfer into the Free market
1.3.2000 | €S0008430054 | MILO OLOMOUC B A | zno3eni s ikvidadi / cancellation with liguidation
1.3.2000 | (70008430857 | SELIKO B A | zn3eni s ikvidadi / cancellation with liguidation
3.3.2000 | (50008414751 | VERTEX B A | zrdeni vefené obchodovatelnosti /cancellation of public markefabilty
9.3.2000 | (20008470408 | PF IKS KB PLUS B PL | pemana na ofevieny PF /' conversion into the operrend unit frust fund (UTF)
17.3.2000 | (70008444254 | Plzefisky Prazdroj B A | znSen vefeiné obchodovatelnosti /cancellation of public markefabilty
28.3.2000 | (20008025707 | 2.SPORIT.PRIVAT.IF B A | pieména na otevieny PF / conversion into the open-end UTF
12.4.2000 | (20001000566 | ST.DLUHOP.14,75/00 A SD | splacent dluhopisu /' payoff
2.5.2000 | €S0008446357 | SUSICKY HOLDING B A | vlastni Zddost emitenta /own request of issuer
3.5.2000 | (10003500423 | CF211,3/05 A PO | piedcasné splaceni /payoff beforehand
10.5.2000 | (20003700262 | (S0B 11,00/00 A BO | splacen dluhopisu /' payoff
19.5.2000 | (20008445251 | BOHEMIA SEKT B A | znSeni vefeiné obchodovatelnasti /cancellation of public markefabilty
1.6.2000 | CS0005013655 | ZPA PECKY B A | rozhodnuti burzovni komory / decision of the Exchange Chamber
20.6.2000 | (Z0001000590 | ST.DLUHOP. 7,95/04 A SD | zadost MF R / requst of the Ministy of Finance
27.6.2000 | (20008012804 | KOMERCNI BANKA IF A A | pieména na ofevieny PF / conversion into the apen-end UTF
14.7.2000 | (20001000418 | ST.DLUHOP. 9,15,/00 A SD | splacent dluhopisu /' payoff
27.7.2000 | (20008026507 | SPIF VSEOBECNY B A | pieména na otevieny PF / conversion into the openend UTF
11.8.2000 | (S0008412854 | BVV BRNO B A | znSeni vefené obchodovatelnosti /cancellation of public markefabilty
22.8.2000 | (70008026002 | KVANTO IPF B A | pieména na otevieny PF / conversion into the open-end UTF
1.9.2000 | (20005006353 | ARMABETON PRAHA B A | rozhodnuti burzovni komory / decision of the Exchange Chamber
1.9.2000 | (70008002854 | IPB A A | rozhodnuti burzovni komory / decision of the Exchange Chamber
29.9.2000 | (S0008001509 | RIF A A | pfeména na ofevieny PF / conversion into the apen-end UTF
2.10.2000 | (50008447850 | ELEKTRARNY OPATOVICE B A | zndeni vefené obchodovatelnosti /cancellation of public markefabilty
2.10.2000 | (20009087706 | SGINDUSTRY B A | pievedenina volnj fth / transfer into the Free market
4.10.2000 | (20001000582 | ST.DLUHOP. 10,85/00 A D | splacent divhopisu / payoff
14.11.2000 | (20003500977 | D.S.LEASING VAR/00 B PO | splacent dluhopisu / payoff
21.12.2000 | (50008414058 | DEZA B A | znuSen vefeiné obchodovatelnosti /cancellation of public markefabilty
29.12.2000 | (20005037655 | CESKOMORAVSKY LEN B A | vlastni zddost emitenta /own request of issuer
29.12.2000 | (50005020957 | VODNI STAVBY B A | znuseni s likvidaci / cancellafion with liguidation

D A= Hlowni tth B = Vedlejsf frh
D A=Akde PL=Podilovy list BO = Bank. obligace PO = Podn. obligace SD = Stt. dluhopis 2) A = Share PL= Unit BO = Bank Bond PO = Corporate Bond ~ SD = State Bond

1) A = Main Market B = Secondary Market

62




€9

PREHLED ROZDILU MEZI JEDNOTLIVYMI TRHY NA BCPP / SUMMARY REVIEW OF DIFFERENCES AMONG THE PSE MARKETS

Tth Podani zadosti Rozhodnuti o Zddosti Veiejnd nabidka Zaklodni jméni Proméma likvidita Poskytovani informaci Jednordzovy poplatek Rotni poplatek Poplatek za promptni obchody
Market | Application fo Be Filed by | Decision-Making Authority Public Offer Provision Registered Capital Average Liguidity Information Providing One-Time Fee Annual Fee Transaction Fee
tlen burzy po vjbor pro koaci min. 200 mil. K¢, 500 mil. ke 1 mil. K¢ / den na thvrtletng 50 tis. K¢ 0,05 % z objemu emise u akdit a podilovych
zplnomocnéni emitentem min. 20 % na celkovém (pouze fondy) centrdl. frthu za 12 mésic 25 tis. KE statni max. 300 fis. K¢ listd 0,08 %
Hlavni objemu emise pied podanim Zddosti a komundlni dluhopisy u diuhopisi 0,01 %
(pouze podniky)
Exchange member upon Stock Exchange min. CZK 200 mil,, CZK 500 mil. CZK T mil. per day in quarferly (ZK 50,000 0.05 % of the issue valve, 0.08 % for shares
Main issuer's authorization Listing Committee min. 20 % in the fotal (funds only) the Central Market for the (ZK 25,000 for state max. (ZK 300,000 and units
valve of issue last 12 months prior fo and municipal bonds 0.01 % for bonds
(corporations only) submission of the application
tlen burzy po vjbor pro kotaci min. 100 mil. KE, 250 mil. K¢ Gvrtlend 50 fis. K¢ 0,05 % z objemu emise u akdi a podilovych
zplnomocnéni emitentem min. 15 % na celk. (pouze fondy) 25 tis. KE statni max. 120 tis. K¢ list 0,08 %
Vedlefsi objemu emise (pouze a komundlni dluhopisy u duhopisi 0,01 %
podniky)
Exchange member upon Stock Exchange min. CZK 100 mil, CZK 250 mil quarterly (ZK 50,000 0.05 % of the issue valve, 0.08 % for shares
Secondary | issuer's authorization Listing Committee min. 15 % in the total value (funds only) (ZK 25,000 for state max. (ZK 120,000 and units
of issue (corporations only) and municipal bonds 0.01 % for bonds
dlen burzy - tzv. patron vihor pro kotaci min. 15 % na celk. 10 mil. K¢ tvrtlené poplatky stanovi burzovni komora
po zplnomocnéni objemu emise
Novy emitentem
Exchange member, known Stock Exchange min. 15 % in the fotal value CZK 10 mil. quarferly fees will be set by the Stock Exchange Chamber
New as ‘patron’, upon issuer's Listing Committee of issue
authorization
tlen burzy generdlni fajemnik 10 tis. K¢ akcie, dluhopisy, 60 tis. Kt u akdii a podilovych
burzy investicni fondy, uzaviené | ofeviené podilové fondy listd 0,125 %
podilové fondy u dluhopist 0,01 %
50 fis. K¢ oteviené
Volny podilové fondy
Free Exchange member General Secrefary (ZK 10,000 for shares, (ZK 60,000 0.125 % for shares
of the PSE bonds, investment funds, for open-end unit and units
close-end unit trust funds trust funds 0.01 % for bonds

(ZK 50,000 for open-end
unit tust funds
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CLENOVE BURZY CENNYCH PAPIRU PRAHA, A.S. / MEMBERS OF THE PRAGUE STOCK EXCHANGE

CLENOVE BURZY CENNYCH PAPIRU PRAHA, A.S.

K 31.12. 2000 méla burza 52 clent, z toho bylo 16 bankovniho typu (véetnd CNB) a 36 broker-
skych spolecnosti. Novym aktivnim &lenem burzy se k 30. &ervnu  stala spolecnost CYRRUS, s.r.o.,

na podklads nabyti akcii burzy a splnéni podminek pro zahdjeni obchodovéni. V probéhu roku doslo

k ukoncenf ¢lensivi 1fi spolecnosti na zaklads viasiniho rozhodnuti.  Dalsich osm spolecnosii ukongilo

¢lensivi na burze k 31. prosinci. Do roku 2001 burza vstoupila se 44 cleny.

MEMBERS OF THE PRAGUE STOCK EXCHANGE

At 31 December 2000, the Exchange had 52 members, of which 16 were banks (inclusive of CNB)
and 36 were stock brokers. At 30 June, a company CYRRUS, s. r. o., became a member of the Ex-
change, after having acquired the Exchange's shares and met the requirements set for starting their

trading. During the year, the Exchange membership was terminated for three companies at their own

request. Exchange membership for eight more companies was ferminated at 31 December. The

Exchange entered the year 2001 with 44 members.

ABN AMRO Bank N.V.
lozarskd 3, 110 05 Praha 1
tel.: 02/4405 3425, fax: 02/4405 2223

ATLANTA SAFE, a.s.
Stapdnskd 34, 110 00 Proha 1
tel.: 02/244 92 353, fax: 02/244 92 453

Atlantik finanéni trhy, a.s.
fi. Kpt. Jarose 28, 602 00 Brno
tel.: 05/4551 2214, fox: 05/4551 2101-3

Baader Securities, a.s.
Jungmannova 31, 110 00 Praha 1
tel.: 02/2449 4180, fax: 02/2449 4185

BBG Finance, a.s.
Hroznovd 19, 603 00 Bmo
tel.: 05/4323 8110, fax: 05/4323 6555

BH Securities, a.s.
Anezska 10, 110 00 Praha 1
tel.: 02/2189 2221, fax: 02/2189 2260

BODY INTERNATIONAL BROKERS a.s.
Ovocny th 11, 110 00 Praha 1
tel.: 02/2421 2943, fax: 02/2421 2428

BOHM & partner a.s. *)
T kpt. JaroSe 374, 602 00 Bmo

tel.: 05,/45214803, fax: 05/45214804

Burzovni spoleénost pro kapitalovy trh, a.s. *)
Masarykovo ndbiezi 28, 110 00 Praha 1
tel: 02/2190 7223, fax: 02/2491 4330

CA IB Securities, a.s.
Namésti Kinskych 2, 150 00 Praha 5
tel.: 02/57 01 62 04, fax: 02/57 01 65 50

CAPITAL PARTNERS, a.s.
Dusni 22, 110 05 Praha 1
tel.: 02/2481 60924, fox: 02/2481 4216

CAUTUS FINANCE, s.r.o.
Stodolni 2, 702 00 Ostrava 1
tel.: 069/611 6348, fox: 069/611 3068

CITICORP SECURITIES (CR), s.r.0.
Evropskd 178, 166 40 Praha 6
tel.: 02/2430 44256, fax: 02/2430 4616

CONSEQ FINANCE, spol. s r.o.
V Celnici 5/1040, 110 00 Praha 1
tel.: 02/2189 9222, fax: 02/2189 9202-3

*) spolecnost ukondila clenstvi na burze k 31. prosinci 2000 / *) company terminated the PSE membership as at December 31, 2000

64




CLENOVE BURZY CENNYCH PAPIRU PRAHA, A.S. / MEMBERS OF THE PRAGUE STOCK EXCHANGE

C.S. Brokers burzovni, a.s. *)
Perlovd 1, 110 00 Praha 1
tel.: 02/2166 7495, fax: 02/2422 5931

Credit Suisse First Boston (PRAHA), a.s.
Staroméstské ndm. 15, 110 00 Praha 1
tel.: 02/2481 0024, fax: 02/2108 3222

CYRRUS, s.r.o.
LuZdneckd 4a, 602 00 Bmo
tel.: 05/4521 5195, fax: 05/4521 5193

CESKA NARODNi BANKA
Na Prikapé 28, 110 03 Praha 1
tel: 02/2441 4348, fox: 02/2441 2788

Ceska spofitelng, a.s.
Vaclavské ndm. 16, 110 00 Praha 1

tel.: 02/2499 5411, fax: 02/2499 5230

CESKOMORAVSKA ZARUCNi A ROZVOJOVA BANKA, a.s.

Jeruzalémskd 4, 111 21 Praha 1
tel.: 02/2100 9392, fax: 02/2100 9144

Ceskoslovenska obchodni banka, a.s.
Na Prikapé 14, 115 20 Praha 1
tel.: 02/6135 3620, fax: 02/6135 3354

DELTA SECURITIES, a.s. *)
Hotel Duo, Teplickd 17, 190 00 Praha 9
tel.: 02/6613 3704, fox: 02/6613 3721

DEUTSCHE BANK AG, pobotka Praha
Jungmannova 34, 111 21 Praha 1

tel: 02/211 91 355, fax: 02/2409 8260

EPIC Securities, a.s.
Karlovo ndm. 24, 110 00 Praha 1
tel.: 02/22 23 24 25, fax: 02/22 23 21 21

Expandia Banka, a.s
Ovocny th 8, 110 00 Praha 1
tel.: 02/2211 5505, fox: 02/2211 5558

FINNEX Securities, a.s.
Rybnd 14, 110 05 Praha 1
tel.: 02/2184 4350, fax: 02/2184 4301

FIO, burzovni spoleénost, a.s.
Senovdzné ndm. 24

tel.: 02/2410 2497, fax: 02/2410 2301

FOND NARODNiHO MAJETKU CR
Rasinovo ndbieZi 42, 128 00 Praha 2
tel- 02/2491 5348, fax: 02/2491 4368

GES Invest, a.s. *)
Krdlovodvorskd1081/16, 110 00 PRAHA 1
tel.: 02/2224 0285, fax: 02/2422 5226

Global Brokers, spol s r.o.
Ceskomoravskd 12, 190 00 Praha 9
tel.: 02/83 08 34 00-9, fax: 02/830 834 10

Gutmann & Cie Praha a.s. *)
Opatovickd 4, 110 00 Praha 1
tel.: 02/2491 7060-2, fax: 02/2491 7061

HARVARDSKA BURZOVNi SPOLECNOST, a. s.
Ohradni 65, 145 01 Praha 4
tel.: 02/6106 3222, fax: 02/6106 4444

HypoVereinshank (Z a.s.
Italskd 24, 121 49 Praha 2
tel: 02/2209 1312, fax: 02/2225 0827

ING Bank N.V. organizaéni sloika
Pobiezni 3, 186 00 Praha 8

tel.: 02/2186 6416, fax: 02/232 0026

Interbanka, akciova spoleénost
Viclavské ndm. 40, 110 00 Praha 1
tel.: 02/2440 6290, fox: 02/2421 8291

IP banka, a.s.
Senovdzné ndm. 32, 114 03 Praha 1
tel.: 02/2204 2000, fax: 02/2204 5971

INVESTKONZULT, a.s. *)
Osadni 26, 170 00 Praha 7
tel.: 02/879 744, fox: 02/877 115

J & T Securities s.r.o.
Pobiezni 3, 186 00 Praha 8

tel: 02/2171 0131, fax: 02/2171 0133

*) spolecnost ukondila clenstvi na burze k 31. prosinci 2000 / *) company terminated the PSE membership as at December 31, 2000
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J. . WORLD BROKERS s.r.0. *)
Stépdnskd 7, 120 00 Praha 2
tel.: 02/2190 11389, fax: 02/2491 8894

Komercni banka, a.s.
Na Prikapé 33, 114 07 Praha 1
tel.: 02/2200 8251, fax: 02/2200 8678

KOMERIO, brokersky dim Konetny, a.s.

Seiferfova 53, 130 00 Proha 3
tel.: 02/72116631, fox: 02/72116612

OFT BROKERS spol. s r.o.
Nad Pahorkem 403/24, 140 00 FPraha 4
tel.: 02/72764 450, fax: 02/72761 198

P & P BROKERS, a.s.
Komunards 36, 170 00 Praha 7
tel.: 02/6670 6260, fax: 02/6670 6264

Patria Finance, a. s.
Husova 5, 110 00 Praha 1
tel.: 02/2424 8770, fax: 02/2424 8744

PPF burzovni spoletnost, a.s.
Na Pankrdci 121, 140 21 Praha 4

tel: 02/613 19 011, fax: 02/613 19 222

RAIFFEISEN CAPITAL and INVESTMENT PRAHA, s.r.0.
Vodickova 38, 118 00 Praha 1
tel.: 02/2440 78257, fax: 02/2440 7804

Sati spol. s r.o.
Na Parukdice 12 130 00 Praha 3
tel: 02/6971 579, fax: 02/6972 971

SOCIETE GENERALE, pobotka Praha
Pobiezni 3, 186 00 Praha 8
tel.: 02/2483 2471, fax: 02/2483 2450

Union banka, a.s.
ul. 30. dubna 35, 702 00 Ostrava 1
tel.: 069/615 6215, fox: 069/615 6273

Vseobecna iverova banka a.s. pobotka Praha
Celeta 31, 111 21 Praha 1
tel: 02/2186 5111, fax: 02/2186 5155

WOOD & Company, s.r.o.
Martinskd 4, 110 00 Praha 1

tel: 02/2209 6243, fax: 02/2422 7759

Zivnostenska banka, a.s.
Na Prikapé 20, 110 03 Praha 1
tel.: 02/2412 8550, fox: 02/2412 8181

*) spolecnost ukondila clenstvi na burze k 31. prosinci 2000 / *) company terminated the PSE membership as at December 31, 2000
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KONTAKTY / CONTACTS

Rybnd 14, PO.BOX 49, 110 05 Praha 1

4202 2183 1111

420 2 2183 2132

420 2 2183 2191

420 2 2183 2181, 2155

420 2 2183 3040

info@pse.cz

marketing@pse.cz

dissemination@pse.cz

webmaster@pse.cz

http: //www.pse.cz

ftp://fip.pse.cz
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