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About  

Pivovary Lobkowicz Group a.s. ɉȵ0,'Ȱ ÏÒ ÔÈÅ Ȱ#ÏÍÐÁÎÙȱɊ ÁÎÄ ÉÔÓ ÇÒÏÕÐ  

ɉÔÈÅ Ȱ'ÒÏÕÐȰɊ is the Czech no. 4 brewing group by local sales and no. 5 by total 

ÐÒÏÄÕÃÔÉÏÎȢ )Ô ÃÏÎÓÉÓÔÓ ÏÆ ÓÅÖÅÎ ÒÅÇÉÏÎÁÌ ÂÒÅ×ÅÒÉÅÓ ɉ0ÒÏÔÉÖþÎȟ 5ÈÅÒÓËĻ "ÒÏÄȟ 

*ÉÈÌÁÖÁȟ 2ÙÃÈÔÜĠȟ +ÌÜĤÔÅÒȟ 6ÙÓÏËĻ #ÈÌÕÍÅÃ ÁÎÄ IÅÒÎÜ (ÏÒÁɊ ÌÏÃÁÔÅÄ ÔÈÒÏÕÇÈÏÕÔ 

Bohemia and Moravia which are centrally managed. The start of some of the 

breweries dates back to the Middle Ages and the oldest brewery was founded  

as early as in 1298. The bre×ÅÒÉÅÓ 0ÒÏÔÉÖþÎ ÁÎÄ 6ÙÓÏËĻ #ÈÌÕÍÅÃ ×ÅÒÅ Ï×ÎÅÄ  

by the most significant aristocratic families in the country. The Group produces 

a wide portfolio of beers that differ from each other by the large spectrum  

of their taste. In addition, soft drinks and table waters are also produced. Group 

currently offers 70 beer brands. Apart from traditional beer such as pale ales 

lagers, it offers a range of beer specialties ɀ from semi-dark and higher-alcohol-

content beers to dark lagers and non-alcoholic beer. 

As of 30 June 2014, the Group had 648 employees.  

Following the IPO in the Prime Market of the Prague Stock Exchange in May 

2014, the biggest shareholder of the Company is Palace Capital with a 53.83 % 

stake and 20.62 % of shares are free float. 
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 (in million of CZK, prepared according to IFRS) 

 1Adjusted by one-off asset sale and IPO costs 

 

 

  

  

 

 

Financials (CZK million)  Six months to June 30 

 2014  2013  % change 

Revenues 577.7 557.7 3.6% 

Adjusted EBITDA1 121.2 93 30.3% 
Operating Profit 28.9 26.4 9.4% 
Net Profit for the Period  (20.5) (18.6) (10.4%) 
Net Profit for the Period 
attributable to Equity Holders 

(26) (24.7) (5.3%) 

    
Ratios    
Adjusted EBITDA Margin 21.0% 16.7% 4.3 pp 
Operating Profit Margin 5.0% 4.7% 0.3 pp 
CAPEX as % of Revenues 8.8% 17.4% (8.6 pp) 
    
Segments    
Beer Revenues 551.1 520.8 5.8% 

Beer off trade 183.0 161.6 13.2% 
Beer on trade 368.1 359.2 2.5% 

Other revenues 26.6 36.9 (27.9%) 
Malt 11.0 21.7 (49.4%) 

Soft drinks 15.6 14.8 5.4% 
Spirits 0.0 0.4 (93.2%) 

    

 As at June 

30, 2014 

As at June 30, 

2013  

 

No. of Shares  11,687,501 12,500 na 

Total Assets 2,038,606 2,012,643 1.3% 

Total Equity 1,362,518 (759,582) na 

Total Borrowings 331,141 2,093,840 (84.2%) 

Net Debt/ (Net Cash) 195,478 2,049,718 (90.5%) 

CAPEX 51 97 (47.4%) 

Number of Employees  676 669 1.0% 
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Dear Shareholders, 

4ÈÅ ςπρτ ×ÁÓ Á ÍÉÌÅÓÔÏÎÅ ÙÅÁÒ ÉÎ 0ÉÖÏÖÁÒÙ ,ÏÂËÏ×ÉÃÚǰÓ ÈÉÓÔÏÒÙȢ !ÆÔÅÒ ÓÅÖÅÒÁÌ  

of years of heavy investment activity, acquisitions of local breweries and their 

integration into centrally managed Group, Pivovary Lobkowicz became the only 

brewing company currently listed on the Prime market of Prague stock 

exchange. I am proud to announce now, that Pivovary Lobkowicz proved that its 

investment case is highly compelling as the IPO attracted number of new 

institutional and mainly retail investors across whole Europe. Since the IPO,  

the share price of Pivovary Lobkowicz Group has been rising as one of the few 

recently listed companies, earning trust of our new shareholders. We believe 

that our retail shareholders are also very familiar with our beer products and  

by buying our beers, they contribute to the value of the shares they own. 

A transformation from a privately owned company to publicly traded  

and regulated entity brings many challenges and requires adoption of new 

internal processes, policies and corporate structures. Prior, during and after  

the IPO we have thus adopted number of internal procedures and structures  

to comply with corporate governance standards and requirements. The Board 

Directors of PLG is committed to ensure that strategies and business initiatives 

taken will be carried out effectively, to the highest ethical standards and with  

Á ÃÌÅÁÒ ÇÏÁÌ ÔÏ ÉÎÃÒÅÁÓÅ ÓÈÁÒÅÈÏÌÄÅÒȭÓ ÖÁÌÕÅȢ  

) ÁÍ ÔÈÕÓ ÖÅÒÙ ÓÁÔÉÓÆÉÅÄ ×ÉÔÈ 0ÉÖÏÖÁÒÙ ,ÏÂËÏ×ÉÃÚǰÓ ÆÉÎÁÎÃÉÁl and business 

performance in the first half of 2014 which proved our strong position  

in the Czech beer market, growth in key market segments and solid profitability. 

Through the year, PLG successfully acquired number of new customers  

in off trade beer segment away from competition with a support of mobile 

application MIBSALE - a tool for market opportunities mapping and efficient 

management of human and investment resources which was launched  

in January this year.  

Looking ahead, the rest of the year will be a period with many challenges. Apart 

from the continuous and permanent focus on organic growth and operational 

efficiency, we need to make sure that key strategic projects of PLG will  

be delivered in line with anticipated time plan and budget. The Board  

of Directors is committed to make such decisions and activities with 

 the ultimate aim to bring value and wealth to all stakeholders.  

Business is not only about figures but also about people who stand behind.  

On behalf of the management, I would like to thank you to the shareholders, 

management and employees of Pivovary Lobkowicz Group for their 

achievements and daily effort. We look forward to the next challenges  

and mutual cooperation in the upcoming periods. 

Yours sincerely, 

:ÄÅÎñË 2ÁÄÉÌ 

Chairman of the Board of Directors of Pivovary Lobkowicz, a.s. 

August 27th, 2014 
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BUSINESS AND MARKETS 

4ÈÅ 'ÒÏÕÐȬÓ ËÅÙ ÁÃÔÉÖÉÔÙ ÉÓ ÔÈÅ ÏÐÅÒÁÔÉÏÎ ÏÆ ÒÅÇÉÏÎÁÌ ÓÍÁÌÌ ÁÎÄ ÍÅÄium-sized 

breweries and sale of production on the Czech market and abroad. The Group 

ÏÐÅÒÁÔÅÓ ÓÅÖÅÎ ÒÅÇÉÏÎÁÌ ÂÒÅ×ÅÒÉÅÓ ɉ0ÒÏÔÉÖþÎȟ 5ÈÅÒÓËĻ "ÒÏÄȟ *ÉÈÌÁÖÁȟ 2ÙÃÈÔÜĠȟ 

+ÌÜĤÔÅÒȟ 6ÙÓÏËĻ #ÈÌÕÍÅÃ ÁÎÄ IÅÒÎÜ (ÏÒÁɊ ÌÏÃÁÔÅÄ ÔÈÒÏÕÇÈÏÕÔ "ÏÈÅÍÉÁ  

and Moravia which are centrally managed. 

Production  

The Group offers customers a wide portfolio of beer brands, differentiated  

by type, taste and price, and an assortment of soft drinks and table water. 

Currently, the brand portfolio comprises 70 beer brands, which is unique on the 

Czech market, as well as 10 soft drink brands and two mixed drinks brands based 

ÏÎ ÂÅÅÒ ɉȰÒÁÄÌÅÒȱȾ ȰÓÈÁÎÄÙȱɊȢ  

Besides traditional beer types such as light beers and lagers, the Group offers 

numerous special beer types ranging from semi-dark beers, dark beers, strong 

beers, yeast beers, unfiltered beers, wheat beers, various ales, bock-type beers, 

flavoured beers or radlers to non-alcoholic beers. 

Soft drinks produced by the Group include eight flavoured soft drinks and two 

kinds of water. Fructose and stevia are used for sweetening all the flavoured soft 

drinks; they also all contain hops extract. 

The Group focuses on using traditional recipes and finest ingredients  

in the production process. 
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Beers produced by the Group: 

 

Source: PLG 

 

 

 0ÒÏÔÉÖþÎ RyÃÈÔÜĠ +ÌÜĤÔÅÒ 5ÈÅÒÓËĻ 
Brod  

Jihlava 6ÙÓÏËĻ 
Chlumec 

IÅÒÎÜ (ÏÒÁ 
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Premium lager  Lobkowicz 
Premium 

      

Premium dark lager  Merlin        

Premium non -
alcoholic  

Lobkowicz 
Premium 
Nealko 

      

Light beers  Schwarzen
berg 

2ÙÃÈÔÜĠ 
Klasik, 
2ÙÃÈÔÜĠ 
Standard 

+ÌÜĤÔÅÒ Perun £ÅÎËÏÖÎþ 
10 

Princ Max 
X. 

Tas 

Lagers Schwarzen
berg, Platan 
11, Platan 
Premium 

2ÙÃÈÔÜĠ 
Premium 

+ÌÜĤÔÅÒ 
,ÅĿÜË ρρȟ 
+ÌÜĤÔÅÒ 
Premium 

Patriot, 
Premium 

*ÅĿÅË ρρ 6ïÖÏÄÁ 0ÜÔÅÒȟ ,ÅĿÜË 

Non-alcoholic beers  Platan 
Nealko 

     Forman 
ÓÖñÔÌĻȟ 
Forman  
polÏÔÍÁÖĻ 
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Light special beers  0ÒÜÃÈÅĐÓËÜ 
Perla 

2ÙÃÈÔÜĠ 
3ÐÅÃÉÜÌ 

 Comenius *ÉÈÌÁÖÓËĻ 
Grand, 
4ÅÌéÓËĻ 
:ÁÃÈÁÒÉÜĤ 

 Kvasar 

Semi-dark and dark 
beers 

0ÒÏÔÉÖþÎÓËĻ 
'ÒÁÎÜÔ 

    $ïÍÏÎ 'ÒÁÎÜÔȟ 
+ÌÜĤÔÅÒÎþȟ 
Kern 

Yeast and unfiltered 
beers 

Platan 
ËÖÁÓÎÉÃÏÖĻ 

RÙÃÈÔÜĠ 
Natur 

+ÌÜĤÔÅÒ 
ËÖÁÓÎÉÃÏÖĻ 

Patriot 
ÎÅÆÉÌÔÒÏÖÁÎĻ 

*ÅĿÅË 
ËÖÁÓÎÉÃÏÖĻ 

 0ÜÔÅÒ 
ÎÅÆÉÌÔÒÏÖÁÎĻȟ 
3ËÌÅÐÎþ 

Wheat beers      *ÉÈÌÁÖÓËĻ 
Alt Bier 

#ÈÌÕÍÅÃËĻ 
6þÔ 

Velen 

Flavoured beers       "ÏÒĳÖËÁ 
(blueberry)
, Fruit Ale 

"ÏÒĳÖËÁ 
(blueberry)  

Ȱ7ÏÒÌÄ ÂÅÅÒÓȱ   +ÌÜĤÔÅÒÎþ 
XIX. Bock 

Kounic 
(Wiener 
lager), 
3ÖÜÔÅéÎþ 
ËÏÕĠÏÖĻ 
ÌÅĿÜË 
(Rauchbier) 

 #ÈÌÕÍÅÃËĻ 
Pale Ale, 
#ÈÌÕÍÅÃËĻ 
Amber Ale 

 

2ÁÄÌÅÒÓ ɉȰRefreshȱ ÂÒÁÎÄɊ       lime & 
orange, 
cranberry & 
grapefruit  

Special occasion beers numerous brands 
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