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J&T Global Finance I,, B.V.

Directors’ Report

The directors present their financial statements for J&T Global Finance 1., B.V. (the “Company™) for the period
ended 31 December 2013 which have been prepared in accordance with Dutch law.

General information

The Company is a limited liability company incorporated under the laws of The Netherlands and acting as a finance
company for J&T FINANCE GROUP (the “Group™), which is domiciled in the Czech Republic, The Company was
registered on 26 Qctober 2011 at the Chamber of Commerce in Amsterdam, the Netherlands,

The principal activity of the Company is to raise funds for the Group through the issue of bonds or other securities.
The Company does not perform any research or development activities.

The Company’s parent company is J&T INTEGRIS GROUP LIMITED (see below), which is incorporated in
Nicosia, Cyprus. The Company’s ultimate parent company is J&T FINANCE GROUP SE, registered in Prague,
Czech Republic.

The Company funds its expenses through the margin made between the interest received on its loans granted to
Group companies and interest paid to bondholders.

During the financial year 2013 the following important events with the effect on the Company took place;

5 December 2013 — Contract on debt assumption: J&T FINANCE GROUP, a. s. assumes from J&T Private Equity
B.V. its liabilities towards the Company. Hence, the new debtor on the loan by the Company is J&T FINANCE
GROUP, a. s., which entered into the original loan contract with no change of conditions,

10 December 2013 — J&T FINANCE GROUP, a. s. transfers the shares of the Company into its subsidiary J&T
FINANCE, a. s. through the increase of other capital funds. As a result of this operation, J&T FINANCE, a. s.
became the new parent company of J&T Global Finance [, B.V.

17 December 2013 — J&T FINANCE, a. s. transfers the shares of the Company into its subsidiary J&T INTEGRIS
GROUP LIMITED through the increase of other capital funds. As a result of this operation, J&T INTEGRIS
GROUP LIMITED became the new parent company of J&T Global Finance 1., B.V.

1 January 2014 — With effect from | January 2014, a cross-border merger of TECHNO PLUS, a. s, J&T
FINANCE GROUP, a. s. and J&T FINANCE, a. s. has taken place. The successor company is a Czech company
J&T FINANCE, a. s., which also changed its legal form to a European company and changed its name to J&T
FINANCE GROUP SE. The seat of the successor company is Prague.

The successor company takes over all rights and obligations of TECHNO PLUS, a. s, and J&T FINANCE GROUP,
a. s. including all the obligations from bonds issued by the Company.

The Group is a diversified financial and investment group with operations in banking and asset management,

Banking activities include private banking as well as services in corporate and investment banking, In asset
management the Group manages assets for its clients in its own funds and provides an investment advice.

Business review

On 30 November 2011, the Company launched an offering of CZK 3,000,000 thousand 6.4 % fixed rate bonds,
maturing on 30 November 2014,

The bonds in the total amount of CZK 3,000,000 thousand were successfully placed with investors by

16 December 2011. Considering strong market demand for the bonds, the Company used, in accordance with the
bond prospectus, the option to issue additional bonds in the total amount of up to CZK 1,500,000 thousand. By
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J&T Global Finance L., B.V.

Company successfully completed the placement of additional bonds in the amount of CZK 1,500,000 thousand. In
total, the Company has issued bonds in the amount of CZK 4,500,000 thousand.

The bonds were placed with institutional investors and private clients. The success of the bond issue with investors
confirms the confidence of the market in the Group’s business model despite current volatility in the financial
markets.

On 30 May 2013 and on 2 December 2013 the Company paid the third and the fourth payment of interest income.

The bonds and interest outstanding are guaranteed by the ultimate parent company, J&T FINANCE GROUP SE and
are listed on the Prague Stock Exchange (TSIN: CZ0000000252).

Proceeds from the bond issue were lent to J&T FINANCE GROUP SE (see more detail below).

Financial risk management

Credit risk

Credit risk is the risk of a financial loss in the Company if counterparty to the financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s loans to Group companies. Since all significant
loans are receivables from J&T FINANCE GROUP SE, one of the Group’s companies, credit risk is concentrated at
this counterparty.

All funding is obtained on behalf of the Group and passed on directly to J&T FINANCE GROUP SE. The
management of the Company assesses and reviews risks for Group companies, and does not expect that any Group
company will fail to meet its obligations. J&T FINANCE GROUP SE have also provided a guarantee for these
amounts, J&T FINANCE GROUP SE is the parent company of the whole Group and owns significant assets in the
form of investments in Group companies including banks. Due to these factors, the credit risk is considered low.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in mecting the obligations associated with its
financial liabilities that are settled by delivering cash or other financial assets. The Company’s approach in managing
liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed conditions, without incuring unacceptable losses or risking damage to Company’s
reputation,

The liquidity risk is considered low since the bonds are effectively covered by loans receivable of the same amount
maturing 30 November 2014, and are guaranteed by the ultimate parent company J&T FINANCE GROUP SE. For
more information related to the loans receivable and bonds refer to the notes 3 and 5.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices
will affect the Company’s income or the value of the financial instruments. The objective of market risk management
is to manage and control market risk exposures within acceptable parameters, while optimising the retum.

The market risk is considered low as no significant transactions have taken place in foreign currencies, and the
nominal interest rates of the loan receivables and bond payables are fixed. The Company is not affected by changes
in equity prices.

Operational risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the
Company’s processes, personnel and from external factors other than credit, market and liquidity risks such as those
arising from legal and regulatory requirements and generally accepted standards or corporate behaviour. Operational
risks could arise from all of the Company’s operations.

Due to the nature of the Compdny’q operations, management is of the opinion that the operational risk is low.
Managemenl analyses the environment and regulations and in the case of changes will act accordingly.
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J&T Global Finance L., B.V.

The Board’s policy is to maintain its capital as minimum capital. The Company is not subjected to externally
imposed capital requirements.

Future outlook

The bonds will mature on 30 November 2014, The Directors are of the opinion that the Company will continue to be
used as a finance company for Group and that these activities will be maintained during this financial year,

As of preparation of this Directors’ Report, the Company does not consider issue of other bonds.

Directors and directors’ interests

The directors who held office during the period were as follows:
Mgr. Milo§ Badida

Ing. Roman Florian, CFA

Nicolaas Scholtens

Theodorus Johannes Bleijendaal

According to the Shareholder’s resolution dated 4 April 2014 the sole shareholder J&T INTEGRIS GROUP
LIMITED accepted the resignation of Messrs. Milo§ Badida and Nicolaas Scholtens as managing directors of the
Company. The directors who held office at the end of the financial period and at signing of these accounts had no
disclosable interest in the shares or bonds of the Company.

By order of the board

Amsterdam, 16 April 2014
AP

Theodorls Johannes Bleijendaal Ing. Roman Florian, CFA
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J&T Global Finance I, B.V.

Statement of comprehensive income

in thousands of CZK

Interest income
Interest expense
Net interest income

Other financial expenses
General and administration expenses

Profit before tax

Income tax expense
Profit for the period

Other comprehensive income

Total comprehensive income for the period

The accompanying notes on pages 8 to 21 form an integral part of these financial statements,

Note

10

1 January 2013 -
31 December 2013

26 October 2011 -
31 December 2012

352,933 350,852
(317,648) (318,096)
35,285 32,756
(21,948) (23,177)
(1,417) (2,176)
11,920 7,403
(75) (93)
11,845 7,310
11,845 7,310
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